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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 2, have 
been $994,330,465, against $919,979,994 last week and $836,- 
721,199 the corresponding week of last year. 





























CLEARINGS. Week Ending February 2. 

Returns by Telegrayh. 1895. 1894. Per Cent. 
RIE E $458,073,439 $369,632,423 +23°9 
te sanobis nubadeacare 73,289,973 61,204,406 +19°7 
Philadelphia............ ...... 397,776 44,079,935 +15°7 
Baltimore ...........--..---.0- 949 10,234,918 +01 
Sree: 86,289,568 63,865,463 + 38 
IIE ooo sc accencaccecacosd 18,717,566 17,605,088 + 63 
Now Orleans. .............. '# 7,414,737 7,782,462 — 47 

Seven cities, 5days......|  $685,028,008 $574,395,695 +19°3 
Other cities, 5 days.........-- 132,903,463 119,271,462 +11°4 

Total all cities, 5days....| _$818,931,471 $693,667, 157 +18-1 
Allcities, 1 day............... 175,398,994 143,054,042 +22°6 

Total all cities for week..! _ $994,330,465 $836, 721,199 +188 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Janu- 
ary 26, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
With the preceding week there is a decrease in the aggregate 
exchanges of nearly fifty millions of dollars, the loss at New 


York being eighteen and three-quarter millions. Contrasted 
With the week of 1894 the exhibit is quite favorable, the total 
for the whole country showing an excess of 13°7 per cent. 
Compared with the week of 1893 the current returns record a 








cent, the loss from 1893 reaches 17°5 per cent and from 1892 ig 
4:7 per cent. 





Week ending January 26. 






























































































































































































































































































Clearings at— "1895. 1894. 1895. 1893. 1892, 
— ny P. Cent. 
fy 3 g 
495,021,039] 431,445,507; +14°7) 839,217,128] 7) 396 
toe 70| saberioos| “re Toaraiag 089 
7 x 4 15, 
12,536,359, 12,177,143 t3 13,375,791, 1 sor ath 
‘ 14°8|  4'367,694| 31150; 
1,679,241 x: = 1,780, : 088 
B5 — 6" 1,590.78 r 
708,065 osizol | t20°0 950,081 "78.098 
Y 12 : 05: 7 
830,307; 54.165 10°1 ee ae 
297:900 337,800| —118 272,300 237.100 
595,006,992| 517,4¥0,781| +15°0| 961,800,231| 605,481,819 
Boston....... ..| 88,471,434 77,688,634 +7°4) 162,092,280 86,98: 
Providence. i 5,349,8' y 4,293,200, +24 5,753,900 4,91 ribo 
Hartford 1.785.549, 1,641,499! +33 2'232 1:832:778 
New Haven 1,298,798, 1'214,9u2 °7| 1,574,540 1,323'263 
Springfield 1,287,732) 1,100,167, +17°1 1,31 1 500 
Worcester. 1,222,816, 988,118) +23°7 1 355,36 1, 192.820 
Portland ‘| £295,120, 1,129,177, +5°8| (1,879,908 1,061,191 
Fall Rive : 780,361) 751,804 3°9 ere 
Lowell........ ooee 552,634) 705,108; —21°7 745,539) 743.7 
New Bedford ___ 202,081) __#93,716) _—26°8} __580,184 x5 
Total New Eng...| _ 97,234,385) — 80,000,325 ++8°1| 117,800,435 90,768,116 
81,222,676 +15°2| 98,531,072| 82, 
Ciucienati 12) 37 900 Ties] S888003) | $2720.508 
Milwaukee 4,148,65: = 8,208,684 | .179,93¢ 
Detroit. .... 5,707,366) +172 7,024,976) 
Cleveland.. 2 tyst bbe 3 py ed 297 18) 
Peoria. ss. 1,899.02 +264) 1e1s'300, | Soen'sos 
1,105,8 31 
141 09: 
3 | 
13 3) 
—30°3| 
, +47 
pecvecccses ia +394! 
Rockford. ° 34 4 
Kalamazoo.... ....- __ 240,235 +1°0 
Tot. Mid. West’n.| 118,062,294) +142 
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Fremont... cece 3,953 
Tot. other West. 


























































7 2,073,220 
+83°0| 3,875,504 
+35°2 ,558, 
+8°8|  2°585,043 
+115 120,66 
72 1,360,337 

“5 772,011 
29; 1,175,000 
+43 50,000 
43°6 697,295 | 
+9°3) 555,427| 

*4) 2,651) 
1°7| 124 

Total Southern.. 70| ~ 55,675,136] rita 67,037,324) 60,017,911 


Total all.......... 919,979,996 ooe.o08, 281 +13°7|1,354.546,017 1,209,808,014 
= EEE Conon cummmempaeenel Gnaetmmasmmpesnseentts fcsateaa 

Outside N. York.| 484,958,958, $77,456,620) +-12°6| 515,328,889] 446,003,618 
10,727,108 


in,senaeal 9,977,180; Rta: 








off of 32°1 per cent, and the loss from 1892 is 23-9 per 
ent, Outside of New York the excess over 1894 is 12°6 per - 





5.644.187 6/367,226 —11°2} 5,246/841| 5,900,000 
1,008,035. —-1,137'823} —11°4| 1.100392] —_ 1,200,000 
752.007, “699,240 7°68) ene] “sneevaae 
482,165 580,376, =a 646.06] ——-B8148 


Total Canada.....! 18,249,981! 18,761 846| __—2°7|__17.720.402| _17.430,808 





* Not included in totals, 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 220 to 223 will be found complete reports 
of the condition of all the trust companies in New 
York City and Brooklyn on December 31, 1894, 
as compared with the corresponding dates in 1893 
and 1892, 





THE FINANCIAL SITUATION. 


The apathy and actual hostility which Congress 
has exhibited of late with reference to any legislation 
tending to reénforce and strengthen the power of the 
Treasury to keep our gold dollar, our silver dol- 
lar and our paper dollar convertible has been the 
strangest and most unaccountable attitude ever shown 
by any legislative body of which we have the history. 
Who in this broad land except thieves and wreckers can 
be interested in promoting the bankruptcy of the Govern- 
ment or the confusion of values it would be hard to tell. 
Certainly bankers are not, for they have risen to a man 
to plead for action. Merchants are not, for every mer- 
eantile organization that has spoken has most earnestly 
united in the call for immediate help. The laboring men 
are not and the poor men are not, for they depend 
more nearly than all others for their daily bread 
upon the safety and prosperity of the country’s indus- 
tries. Only from a single class so far as we have heard 
has any intimation come that it hoped to make gain 
by forcing the Government to protest;on its obligations, 
and by destroying currency stability. Those who have 
silver to sell, if we may believe their officious friends 
in the two Houses of Congress, have taken that posi- 
tion. We do not believe even they are fairly repre- 
sented by those who thus profess to speak for them. It 
cannot be possible that as a class they can even sup- 
pose they are interested in making silver dollars worth 
leas than one-half the value of a gold dollar, and yet 
that and precisely that is what their policy if success- 
ful, must end in. Can other Senators and Congressmen 
afford to see all this going on and perhaps accom- 
plished under their very eyes without bestirring them- 
selves and showing a good deal more activity in efforts 
to prevent it than they have shown hitherto ? 

All other events have had their influence absorbed 
by the engrossing inquiry as to the daily condition of 
the Government gold reserve and the calls which have 
been made uponit. After deducting the gold withdrawn 
from the Sub-Treasury last week for shipment to Europe 
and for hoarding, the net gold remaining in the Treas- 
ury reserve Monday morning was $56,069,995. On that 
day $3,750,000 was withdrawn, all but $1,000,000 
being for export on Tuesday. On Tuesday a further 
amount of $3,000,000 was withdrawn, of which $2,- 
400,000 was for export on Wednesday. On Wednes- 
day $3,725,000 was withdrawn, of which $3,250,000 
was for export on Saturday. On Thursday $2,448,000 
was withdrawn, of which all was for export on Satur- 
day. Yesterday only $1,257,000 was withdrawn, all of 
which was also for export on Saturday, making the 
total withdrawals for the five days beginning with Mon- 
day, $14,180,000. After the apparent confirmation of 
a bond issue yesterday, $1,800,000 was returned to the 
Treasury. 

The smaller withdrawals on Thursday and Friday, 
as well as the return of gold on Friday, were due to 


by the Government. Assistant Secretary of the 
Treasury Curtis came here on Thursday and had g 
conference at the Sub-Treasury with several of our 
bankers with foreign connections as to placing $100,. 
000,000 or more of the 4 per cent bonds, of which 
fifty or seventy-five millions should be taken abroad 
and the remainder here. Mr. Curtis learned that he 
could float a 3 per eent gold bond at above par, but 
that the best terms he could get for the 4 per cent coin 
bond was a price netting 34 per cent. Mr. Ourtig 
also got from our banks the terms on which he conld 
secure the temporary use of their gold pending a bond 
issue and the obtaining of the gold from Europe. He 
returned to Washington Thursday night, and on Friday 
it became evident that an issue of bonds would not be 
long delayed. Aside from the direct reports to that 
effect, the action of the gold exporters and the course 
of the fereign exchange market furnished pretty con- 
vincing testimony to the truth of the reports. arly 
in the day the engagements of gold for export by to 
day’s steamers amounted to $5,050,000. Later nearly 
all the orders were canceled, and it was certain only 
that $500,000 would go, with a possibility that $600,000 
more might be sent by a shipper who was undecided 
as to what course he would pursue. At the same time 
rates for sterling exchange sharply declined, and the 
foreign exchange market became demoralized. Word 
was also received that the Secretary had given instrue- 
tions to the Bureau of Engraving and Printing to print 
@ large amount of the 4 per cent bonds at once. 

While Congress seems to think that this country has 
no mission except ‘to do something for silver,” and 
that the tide of opinion here is still in the direction of 
coddling the silver idol, little events continue to crop 
out all the time which go to show that this is a mistaken 
notion. The election was a big event, which for the mo- 
ment startled all followers of populistic ideas. But 
there is no kind of man that can recover from a severe 
set-back so soon as one whose whole self is swallowed up 
by a single error. An occurrence of last week, which 
has led us to refer to this subject, is the passage of a 
measure by the Legislature of Idaho repealing a law 
passed two years ago which in substance provided that 
the obligations of the State, its municipalities and in- 
habitants should be payable in gold or silver. A signifi- 
cant fact with reference to this repeal is that the new 
law expressly enacts that the payment of its bonded in- 
debtedness shall hereafter be in go/d, and this notwith- 
standing it appears from the bonds hitherto issued by 
the State that both the principal and interest are made 
payable by their terms in current funds. Is it not true 
that the State legislator of Idaho has gained a wider 
knowledge and appreciation the last two ‘years of the 
financial conditions ruling in the world at large than 
some of her citizens she sends to Washington to repre- 
sent her? 

Another one of the large anthracite coal-carrying 
companies has issued its annual report this week. We 
refer to the Delaware & Hudson Canal Company. Like 
all the anthracite roads this company plainly shows the 
effects of the industrial depression from which the 
whole country has suffered and more particularly the 
unsatisfactory condition of the anthracite trade. It 
is rather noteworthy however that the general result 
for that road is somewhat better than that for the Del- 
aware Lackawanna & Western, upon which we com- 
mented last week. The Lackawanna we showed fell 





advices from Washington which seemed to be authentic, 
that there was to be an immediate issue of bonds 


$196,656 short of earning the 7 per cent 
dividends paid. The Delaware & Hudson on the 
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other hand shows the full 7 per cent earned, 
the percentage of profit for the year (figured on the 
pasis of $30,000,000 stock for nine months and $35,- 
000,000 stock for the last three months) being 7-1 per 
cent. In 1893 the profit for the stock was 10°71 per 
cent and in 1892 10°11 per cent. In amount the 
profit was $2,218,713 in 1894 and $3,214,550 in 1893, 
gloss roughly of a million dollars. In the gross rev- 
enues the falling off was nearly 2§ million dollars, the 
total standing at $18,068,219 against $20,672,317. 
The bulk of the loss occurred in the coal receipts 
(sales of coal), where the amount was only $7,864,152 
in 1894 against $9,939,648 in 1893, a decrease of over 
20 per cent. But in the quantity of coal mined the 
decrease was only about 10 per cent, 3,997,059 tons 
having been produced in 1894 against 4,467,346 tons 
in 1893. This makes it evident that the loss has fol- 
lowed mainly from the smaller price received for the 
coal, a result of course which accords with known 
facts. 

Money on call, representing bankers’ balances, has 
been active this week, loaning at 3 per cent on Monday 
in consequence of the calling in of loans incident to 
the settlements for bonds issued by the Brooklyn Wharf 
& Warehouse Company, but falling by the close of 
the day to 14 per cent. Thereafter, for the remainder 
of the week, there was more or less calling in of bank- 
ers’ balances early in the day, with the object of ob- 
taining good rates, and after the day’s loans had been 
adjusted the market grew easier. The range each day 
was from 14 to 24 per cent, with very little done at the 
higher rate, and the bulk of the business was at 2 per 
cent. This makes the average for the week a fraction 
above 2 per cent. Renewals have been at 14@2 
per cent, and banks and trust companies have quoted 
2@24 per cent. In some cases early in the week, influ- 
enced by the Treasury situation, there was a disposition 
on the part of a few lenders to insist upon re-payment in 
gold, but borrowers generally refused to make such 
contracts and the requirement was not insisted upon 
after the middle of the week. The outlook for a new 
bond issue and the strained currency conditions in- 
duced large lenders of time money to withhold their 
offerings, and (there was a disposition to restrict 
lending to the call-loan branch of the market. 
Consequently rates for time money were nominal 
at2 percent for thirty days, 24 per cent for sixty 
days, 3 per cent for ninety days to four months and 3} 
per cent for four, five and six months, until Thursday, 
when, influenced by the somewhat urgent demand, con- 
siderable business was done for sixty days and 
longer periods, but brokers negotiating the loans 
required that the list of securities should 
first be submitted to the lenders. ‘The rates then and 
thereafter ruling were 2 per cent nominal for thirty 
days, 3 per cent for sixty days, 34 per cent for ninety 
days and 4 per cent for four, five and six months. For 
commercial paper quotations were early in the week 
advanced, and as the demand was limited to a few in- 
stitutions who were selecting choice grades, the supply 
in the market accumulated, and at the close of the 
week rates were 4 per cent for sixty to ninety-day en- 
dorsed bills receivable, 4@44 per cent for four months 
commission house and prime four months single 
names, 44@5 per cent for prime six months and 7 per 
per cent and above for good four to six months single 
names, for which, however, there was little inquiry. 
A fairly good business was done in the best names after 
the middle of the week, and brokers handling the pa- 


per were willing to make concessions and accept even 
higher rates than those quoted. 

There has been no important feature in the Euro 
pean financial situation this week. The Bank of Eng- 
land minimum rate of discount remains unchanged at 
2 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London § of 1 percent. The 
open market rate at Paris is 1f per cent, at Berlin it is 14 
per cent and at Frankfort 12 per cent. According te 
our special cable from London the Bank of England 
gained £588,713 bullion during the week and held at 
the close of the week £35,946,720. Our correspondent 
further advises us that the gain was due to the import. 
of £580,000 (of which £555,000 was bought in the oper 
market and £25,000 came from Australia), to receipts 
from the interior of Great Britain of £329,000 and to 
exports of £320,000, of which £250,000 were to Africa. 
and £70,000 to the Argentine Republic. 

The market for foreign exchange was strong until’ 
Thursday morning, when it was affected mainly by 
the reports of an early issue of new bonds, though it 
promptly reacted in the afternoon. Yesterday, evi- 
dence of a bond issue having become stronger, 
rates declined, and the market was very much un- 
settled. On Monday a reduction by the Bank of 
England in the price of American gold coin 
from 76 shillings 4 pence to 76 shillings 34 pence 
per ounce caused an advance in the rates of ex- 
change by Brown Bros. & Co., Heidelbach, Ickel- 
heimer & Co. and Lazard Freres to 4 894 for sixty-day 
and 4 904 for sight. The market was almost bare of 
bills, the few coming in from cotton and from cattle 
shipments being promptly absorbed at high prices, and 
there was a disposition on the part of the foreign bank- 
ers to remit with gold as promptly as possible, so that 
the Lahn, which sailed on Tuesday, carried $3,562,- 
000. The selling of stocks and bonds for European 
account was large, thus increasing the demand for re- 
mittance, and the Majestic, which sailed on Wednes- 
day, took out $2,400,000. Then came further with- 
drawals of gold from the Sub-Treasury for 
shipment on Saturday, these consisting wholly 
of coin, and though the price of bars was re- 
duced to 1-10 of 1 per cent premium, shippers de= 
clined to pay that price, some feeling confident that the 
Treasury would soon be obliged to exchange them 
at par, while others claimed that they could ob- 
tain smelters’ bars at a lower price. On Thurs- 
day, on the report, which was generally cred- 
ited, that an issue of bonds would be immedi-- 
ately ordered by the Administration, the demand for 
remittance subsided and the market for exchange grew 
weak; it was however influenced more by sentiment 
than otherwise, though Brown Bros. reduced their rates’ 
half a cent per pound sterling and the Bank of British 
North America lowered their rates, which they had 
advanced on the afternoon of the previous day. By 
noon however the demand for remittance increased, 
and rates for actual business advanced, though they 
were not fully restored to the figures ruling om 
Wednesday, and the tone was strong at the close. 
Friday the apparent confirmation of the reports of an 
issue of bonds completely changed the tone of the 
market, and Brown Brothers further reduced their 
rates half a cent, to 4 88 for long and 4 894 for short 
sterling, while the bankers who had been quoting 4 894 
and 4 904 for long and short respectively reduced to 
4 89 and 4 90; $5,050,000 gold had been engaged for 





shipment to-day, but orders for $3,950,000 were posi- 
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tively canceled, while an order for $600,000 more may 
also be canceled, leaving only $500,000 to go. The 
following table shows the daily changes in rates of ex- 


change by leading drawers: 
Fri.. Mon. Tues. Wed., 

Jan. 25. Jan. 28, Jan. 29. Jan. 30. 
Re 89 8 
90 Suse soe 
89 89 
90 90 
se 89 
90 90 
89 39 
90 90 
89 89 
90 90 
894g 89 
goss Sos 
89 R916 


Fri., 
Feb. 1. 


Thurs., 
Jan. 31. 


Brown Bros.... + A ~ slap 


Baring, 60 days.. 
Magoun & Co. ? Sight..... 


Bank British 60 days.. 
No. America.. ? Sight..... 


Bank of 60 days.. 
Montreal...... ¢ Sight..... 
60 days.. 
of Commerce. { Sight..... 90 
Setdeibach, lab {69 daze.. 89 
elheimer & Co? Sight..... 90 
Lasard Freres... {317° 50 90 90g 
Merchants’ Bh. (09 Gage... 89 89 89 
of Canada....¢Sight..... 90 90 #0 

The market closed firm on Friday at 4 88@4 89 for 
sixty day and 4 894@4 90 for sight. Rates for actual 
business were 4 874@4 87? for long, 4 883@4 89 for 
short and 4 89@489} for cable transfers. Prime 
commercial bills were 4 874@4 874 and documentary 
4 863@4 87. 

In a previous paragraph we have referred to the an- 
nual exhibit of the Delaware & Hudson. The Phila- 
delphia & Reading, also an anthracite carrier, has 
issued its earnings statement for December, and the 
showing is a very poor one. For the Railroad Company 
there is a loss of $200,584 in gross and $175,366 in net, 
and for the Coal & Iron Company a lossof $691,055 in 
gross and $304,880 in net. For the two companies 
combined therefore the falling off in net for the month 
is $480,246. The Coal & Iron Company fell $293,428 


89%-9 §8iK-8 
9044-90 90-8954 
so 

90 

8934-9 

9054-90 

89 

90 

89 

90 

bike | 

9049 


89 
90 


sv 
90 
R89 
90 
89 


ROM 
901g 
So%6 
9014 


short of earning its fixed charges for the month in 
1894 against a surplus in 1893 of $9,132, while the 
operations of the Railroad Company resulted in a de- 
ficiency of $211,478 in 1894, against a deficiency of 


enly $68,302 in 1893. In brief, the two companies 
have failed to earn charges in the sum of $504,906 for 
December 1894, against a deficiency of only $59,170 
for December 1893—which does not reveal a very en- 
couraging state of things. 

Most of the other companies which have submitted 
statements this week for December make pretty good 
exhibits as a rule—at least as far as the net is con- 
cerned. Of course the grain-carrying roads in the 
Northwest have lost heavily in their gross receipts. 
For the Milwaukee & St. Paul the decrease in gross is 
$330,651, but as this was attended by a reduction of 
$372,458 in expenses, the company is able to report an 
increase of $41,807 in net. For the half-year ending 
December 31 net shows a loss of $1,238,592. The 
Chicago Burlington & Quincy for the month has lost 
$435,875 in gross, which was offset by a decrease of $322,- 
871 in expenses, leaving the loss in net $113,004. For 
the calendar year the company shows $6,841,605 de- 
crease in gross, $5,387,882 saving in expenses and 
$1,453,723 decrease in net. The Chicago Burlington 
& Northern, which is controlled by the Quincy, for 
the year suffered a decrease of $532,847 in gross and 
of $299,634 in net. For December the road has 
$29,891 loss in gross and $18,794 loss in net. 

The Wabash has a very favorable return, with gross 
of $1,017,680 against $987,602, and net of $248,030 
against $110,481. The same is true of the Cleveland 
Cincinnati Chicago & St. Louis, which reports gross of 
$1,194,574 against $1,110,076, and net of $329,024 
against $279,038 ; and the Peoria & Eastern with gross 
of $140,608 against $121,623, and net of $37,361 
against $13,966. The Denver & Rio Grande 

f or December has a small increase 
gross and net, and for the 





in both | Tot.this week 
half-year ending Toet.prev.w’k 


December 31 shows %396,157 surplus above charges 
in 1894 against $146,863 surplus in the correspond. 
ing half-year of 1893. The Canadian Pacific for 
December reports net of $588,443 against $580,897, 
the Rio Grande Western $49,983 against $51,743, the 
Buffalo Rochester & Pittsburg #82,785 against $72,030, 
the Western New York & Pennsylania $49,297 against 
$57,249, the Grand Rapids & Indiana $54,067 against 
$17,331, and the Cincinnati Jackson & Mackinaw $9,090 
against $7,356. 
Southern roads as a whole have done about as well 
as any. The Louisville & Nashville has $41,554 
gain in gross and $35,407 gain in net, the Chesapeake & 
Ohio reports gross of $800,247 against $718,339, and 
net of $252,678 against $217,452, while the Norfolk & 
Western shows gross of $871,671 against 794,911, and 
net of $191,054 against $187,826. Among the smaller 
roads the Georgia Southern & Florida has gross of 
$87,831 against $87,975 and net of $37,649 against 
$30,041. In the following we furnish a comparison 
for four years for a number of roads in various parts of 
the country. 
“Ton, 3800” sar Te 
sift “ge 
‘ath 
sg 
aa 
i 30sat 
3,236,978 


1,424,057 


66,116 
19,975 


3 
255,097 
72,030 


1,633,884 
580,897 


Name of Road. 
Buff. Roch. & Pittsburg. Gross 568 
Net 42,842 
1,894,128 
820,786 
8,33: 839,083 
280,090 
201,891 
101,041 
3,544,276 
1,328, 564 
3,291,618 
1,330,399 
60,717 
16,997 
1,399,209 = 1, 
398,033 
163,075 
29,033 
803,229 
375,523 
73,304 
24,753 
245,696 
82,179 
2,030,897 
900,584 


1,554,859 
588,443 
800,247 71 9 
252,677 217,452 
135,491 165,332 

43,858 62,652 

2,469,355 2,896,231 

1,068,941 1,181,045 

2,203,524 2,534,175 
901,248 859,441 

56,259 52,334 
9,090 7,356 

1,194,574 1,110,076 

329,024 279,033 


Gross 
Net 

Gross 
Net 


Chicago Burl. & Northern..Gross 
Net 
Gross 
Net 
Gross 
Net 
Cin. Jackson & Mack Gross 
Net 
Clev. Cin. Ch. & St. Louis...Gross 
Net 


Canadian Paeific 
Chesapeake & Ohio......... 


Chicago Burl. & Quincy 
Chicago Mil. & St. Paul 


140,608 
37,361 
591,961 
247,253 
87,831 
37,649 
198,064 
54,067 


Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 
Net 
Gross 
Net 


Peoria & Eastern 121,623 
13,966 
575,430 
237,v06 
87,978 


Denver & Rio Grande 


Ga. Southern & Fla 
30,042 
185,622 
17,331 
1,716.404 1,674,850 
730,483 694,981 
Gross 871,671 794,911 
Net 191,054 187,826 
Philadelphia & Reading....Gross 1,551,923 1,752,512 
Net 604,861 780,227 

Gross 1,588,255 
Net def. 157,428 
Gross 159,684 
Net 49,983 
Wn rece cecscetenccscscecd Gross 1,017,680 
Net 248,030 
Gross 233,045 
Net 49,297 


Grand Rapids & Ind 


Louisville & Nashville 1,701,151 
605,895 
901,011 
226,392 
1,948,367 
875,843 
1,705,345 
def.11,257 
185,379 
65,723 
1,151,958 
288,905 
315,137 
115,153 


Norfolk & Western 791,753 
272,571 
1,881,522 
2,279,310 
117,452 
158,227 
51,743 
987,602 
110,481 
232.765 
57,249 


Coal & Iron 


Rio Grande Western 


West. N. Y. & Pa 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by Shipped by | Net Interior 
N, ¥. Banks. N. ¥. Banks Movement, 
Currency. | $5,497,000 $1,309,000/Gain.$4, 188,000 
Fold. 450,000,  500,000|Loss, 50,000 


Total gold and legal tenders....| $5,947,000, $1,509,000|Gain.$4,133, 
Result with Sub-Treasury operations and _ gold 
exports. 


Week Ending February 1, 1895, 




















Out of Net Change in 
Banks. Bank Holdings. 


$5,947,000] $1,809,000|Gain. $4,133,000 
31,800,000] 46,062,000| Loss. 14,262,000 


$37,747,0001$47,871,000 Loes.10,124,000 


Into 


Week Ending February 1, 1895, 
Banks. 





Banks’ interior movement, as above 
Sub-Tresa. oper. and gold exports... 


Total gold and legaltenders..... 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 














| January 31, 1895. February 1, 1804. 
Gold. | Siver. | Total. Gold. { Silver. 
| 





Bank of 





£ £ & £ a 
England 35,916 720 ‘ 25,946,720] 28,026,616) ... ....| 28,026,646 
France... ....| 84,824,310/ 49,382,132) 134,206,472) 68 074,000/50,4.49,000) 118,523,000 
Germany ....| 40,707,000 13,569,000; 54,273,000 33,000,750) 11,00),250 44,001,000 
Aust.-Hung’y| 15,517,000/13,708,000| 29,225,000] 10,176,000/16,283,000| 26,439,000 

8,004,000] 11,440,000) 19,444,000 7,918,000| 7,308,000} 15,226,000 

4,107,000] 6,894,000] 11,001,000} 4,125,000| 7,014,000] 11,139,000 

8,514,667| 1,757,333) 5,272,00¢ 2.991.657 1,497,333] 4,492,000 
192,620,727|98,750,465|289,371.192| 154,315,063|93,531,533| 247,346,646 
190,664,895]96.525,020 287.189.915) 153,463,181/93,287.750) 246,750,931 





Netherlands . 
Nat. Belgium. 
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THE FINANCIAL DISLOCATION AND HCW 
TO RELIEVE IT. 

No one can question the gravity or the needlessness of 
the present financial strain. Those who enact our laws 
have impaired the situation, and they alone can rein- 
state it. ‘They undertook to make a silver dollar, a pa- 
per dollar and a gold dollar legal tender for all debts, 
private and public, and they put upon the Treasury of 
the United States the work of keeping these unequal 
units equal in value. President Cleveland has this 
week'sent a special message to Congress, directing at- 
tention to the state which the action of these laws has 
brought the Treasury to, and pointing out the new 
legislation required and the urgency of the want. He 
also says in substance that although he is reluctant to 
use the insufticient powers he now has he shall speedily 
do so unless Congress grants a measure for permanent 
relief. 

The obvious explanation of the position the country 
finds itself in is that this leveling system under which 
one unit and one-half unit and a credit instrument 
are held interchangeable has broken down at the point 
of greatest tension. Those who formed and fused 
this bunch of incongruities supposed when they 
brought the credit of the Government into their ser- 
vice they had devised a smelting process of so great 
adhesive power that nothing could dissever the estab- 
lished union. Itis certainly a fact that there could 
not have been a better field or better conditions for try- 
ing the experiment. It is probably within the truth 
to say that waste and error can with greater prodigality 
be longer indulged in without disaster in this new 
country, so rich in undeveloped resources, than in any 
other country on this earth. Besides our Government 
had a credit second to none ; its promise when in the 
line of human possibilities had currency the world 
over, every financial market was open to it, and it 
could borrow and did borrow at a two per cent rate. 

Yet in the face of such advantages it is glaringly 
true to-day that our financial system has broken down; 
the strain has been so great at the pivotal point that in- 
tense friction has been developed until it has become 
palpable to every one that the Government cannot any 
longer perform the function it has been charged with 
unless some material change in the conditions is made. 
To be sure, a palliative can be used to give the Treasury 
and the country temporary relief. Congress, if it so 
wills, can authorize a gold bond on which gold can be 
borrowed in Europe (the home visible supply having 
been too nearly exhausted), and the critical stage of the 
present distress be for the time being made more toler- 
able. Even the existing bonds may be so placed if a 
sufficient inducement by way of greater interest be 
granted. But of course such borrowing without cor- 
recting the cause which makes it necessary can be but 
a temporary expedient; every time it is used it must 
lower the credit of the Government, and how long it 
can be made effective will evidently depend upon cir- 
cumstances. The effort to keep three unequal things 
equal isa reach after the unattainable. Substantially 
that is the endeavor we are engaged in; and in time 
capital everywhere must avoid the securities of the 
Government when used for so aimless a purpose just 
48 surely as it would if used to raise money to be devoted 
to damming up Niagara. Acts like those bring in 
question the prudence and even the sanity of the bor- 
Tower, or rather of the people who make Government 
loans necessary for such a purpose. 


Suill the situation even without Congressional action 
is not quite as dark and hopeless as some think. That 
is to say another resource exists to which resort may 
be had whether Congress does anything or not, though 
anew bond authorization would greatly facilitate the 
transaction. To be sure, like the other device just 
mentioned, it would be a temporary expedient, but 
its effect might’ be prolonged if we rightly under- 
stand the condition of the revenue. We are inclined 
likewise to think that this latter operation would be 
much more efficacious than the one previously men- 
tioned. It consists in the issue of an offer by the 
Secretary under the present law (if Congress pisses no 
new and better bond authorization) to sell say not less 
than 100 millions of the Government four or five per 
cents, leaving it optional with the purchaser to make 
payment for the bonds in legal-tender Treasury notes 
of 1890, or in the old legal tenders, or in gold. If this 
plan were carried out the effect would be to collect in 
the Treasury substantially all the surplus legal tenders 
which are now congesting our money market and are 
being used to draw out the Treasury gold from the 
Treasury vaults for export and in paying Customs 
duties. 

With that currency transferred from the banks to 
the Government, it is easy to see what new phases 
Treasury operations would thereafter manifest. Judging 
from the January figures of Government receipts and 
payments there would seem to be good reason for 
saying that the revenue has got very near meeting the 
disbursements, and that the currency, once in the 
Treasury, would stay there. Indeed, during the last 
sixteen days of January the Government receipts have 
reached $13,997,885, against $11,384,606 disburse- 
ments, or an excess of receipts of $2,613,279 ; and for 
the whole month the adverse balance is only $6,681,922, 
or about a million dollars less than the half-yearly interest 
which fell due January 1st. The Customs duties in 
January have been large, the largest since March 1893, 
but the internal revenue receipts have increased only a 
little. Obviously the stock of spirits taken from bond 
last August and previous months in anticipation of the 
addition to the tax has not been used up, and that cir- 
cumstance still keeps the receipts from internal taxes 
far below normal; it is anticipated though that in Feb- 
ruary this item of revenue will showa gradual in- 
crease. 

Altogether the belief is said to have been expressed 
by Treasury officials that February transactions of the 
Government are likely to leave only a very small if 
any deficit; moreover the January results would seem 
to encourage such an expectation, especially as there 
is no interest falling due in February except the quar- 
ter’s payment on the 100 million fives. Accepting then 
that view of the Government income as correct, the 
transfer of so many additional millions of currency to 
the Treasury to be held there through the year could not 
fail in the first place to relieve the money market, raise 
the rates of interest and thereby in turn tend to stop 
or decidedly restrict gold exports. In the second 
place as the surplus legal tenders would be in the 
Treasury and not in the banks, Customs duties would 
have to be largely paid in gold, and thus the Govern- 
ment would in a wholly natural way secure control of 
the gold movement, and could therefore get and retain 
as much gold as it desired to hold. We have hereto- 
fore and many times suggested this device as practicable 





so soon as the income should meet or nearly meet the 
disbursements, The last reference made to it was, we 
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think, in August, when the Government revenue was 
for a time large. It will be remembered also that it was 
the plan so efficaciously adopted by Mr. Manning when 
he was Secretary, only on that occasion the accumula- 
tion of currency was effected by the retention of the 
Government’s current surplus, which was then so 
ample. 

We thus see that the President already has power 
sufficient to render him in some measure independent 
of Congressional action or non-action. He can fortify 
the Treasury reserve and prevent its depletion and so 
tide over the difficulty to the meeting of the new Con- 
gress, or perhaps even toa laterdate. Just so long as the 
Secretary retains in the Treasury the currency received 
for his bonds the notes will be kept from doing harm as 
effectually as if they had been redeemed and destroyed 
under a law of Congress. This is worth recalling if 
only to allay present anxiety. It does not, though, by 
any means make less desirable or less the duty of Con- 
gress to immediately take definite action for the relief 
of the Treasury along the lines of President Cleveland’s 
proposal or in the manner provided by the bill which 
the Banking and Currency Committee has prepared 
with so much care and has reported to the House. For 
no permanent cure will be established until the notes 
have been actually funded and a sound bank-note sys- 
tem substituted. They will from time to time rise to 
plague us unless they are not only held in durance but 
so disposed of as to be past resurrecting. 








HISTORY OF THE NEW YORK STOCK 
EXCHANGE. 

Mr. Francis L. Eames, of the firm of Eames & 

Moore, and President of the New York Stock Ex- 


change, has compiled a history of the Exchange.* It 
is an exceedingly neat and artistic affair—in form a 
large paper quarto volume, printed on wood-cut paper, 
the whole executed in very fine style, and one of 
the handsomest publications which has reached us 


in a long time. Besides the text, which contains 
much matter of historical interest, there are a number 
of illustrations-—some from rare prints, and also pho- 
tographs of Mr. Eames and the officers of the Ex 
change. The edition is a limited one, only six hun 
dred copies having been printed, including those re- 
served for the author, and this of course adds to the 
value of the book. 

Mr. Eames is modest as to his own worth, claiming 
that his ‘only qualification” for the task which he has 
undertaken has been ‘‘a live interest in the subject.’ 
Nor does he take credit for certain things where he is 
justly entitled to credit. For instance in speaking of 
the establishmest of the Stock Exchange Clearing- 
House he makes no mention of his own part in the 
work. He tells us that the plan for the Cleariag- 
House system was submitted by a special committee 
appointed for that purpose, and that this plan was 
approved without modification by the Governing Com- 
mittee of the Exchange, but refrains from saying that 
he was one of the two members of the special committee 
and that it has been largely through his instrumen- 
tality and efforts that the clearing system has proved 
so successful. 

Mr. Eames also, we think, under-estimates the degree 
of public interest which will be felt in such a history 
as this. ‘The book, he states, is not intended to be a 
Tecital of personal reminiscences, nora history of specu- 


“ THE NEW YORK STOCK EXCHANGE. By Francis L. Eames. New 
York: Thomas G. Hall, Publisher, 26 Broad Street. 








lation, but simply an accurate record of the movement. 
and development of the organization as gleaned from 
official data and from contemporary accounts. ILence 
he ventures the statement that ‘‘the matter herein con. 


tained will possess little interest for the public; it ig. 


written solely for those members of the Exchange who 
have an interest in the history of their organization, 
and a pride in its growth and development.” But the 
facts which the author has brought together have a 
usefulness which extends beyond the confines and mem. 
bership of the Stock Exchange. The history of the 
Exchange is in great part the history of Wall Street, and 
the history of Wall Street is the history of the country’s 
advance in material welfare and prosperity. We know 
that this is not the view of the Western populist and 
granger. But it is the truth nevertheless. Those who 
contemptuously or maliciously refer to the business of 
the Exchange as “‘ stock- gambling ” misunderstand or 
misrepresent the aim and work of the organization 
The Exchange does not exist to promote stock-gamb 
ling. Itis simply a mart where facilities are offered 
for the buying and selling of corporate property, and 
considering what a large proportion of the total prop- 
erty in existence now takes the corporate form, it must 
be admitted the Exchange is both a beneficent and a 
necessary adjunct of modern life. If the facilities 
afforded are sometimes availed of to promote gambling, 
it is because it has not yet been found possible to de- 
vise a scheme for eliminating transactions of that sort 
from any kind of business. Dealings on the Exchange 
are conducted according to the strictest business 
methods, all transactions are on the basis of the actual 
receipt and delivery of property, and the standard of 
right is admittedly as high as anywhere in the world. 
The author makes no attempt at rhetorical display. 
In a plain and unaffected manner he narrates the his- 
tory of the Exchange. And this narrative contains 3 
most interesting record of important events, covering 
the whole of the last century, for the Exchange is a 
pretty old institution, Mr. Eimes tracing it back to 
1792. Some of these events relate merely to the 
Exchange itself, but the most of them bring to mind 
important happenings in the history of the nation, 
which are indelibly written in the records of 
Stock Exchange business. Perusal of the volume 
leaves upon the mind a variety of impressions, 
When we look ata Stock Exchange list for January 
17, 1837—58 years ago—and observe that even in those 
days there were extensive dealingsin Delaware & Hud- 
son stock, in Long Island, in ‘‘Harlem,” etc., the fact 
is forced upon our attention that some things have en- 
dured notwithstanding the lapse of time, even though 
not entirely in the old form. And this impression is 
further strengthened when we see that as far back as 
1818—seventy-seven yearsago—bank shares of institu- 
tions in existence to-day were dealt in, such as the Bank 
of New York, the Manhattan Bank, etc. On the other 
hand, there are painful reminders of properties and in- 
stitutions now defunct, and whose downfall involved 
ruin and disaster to many. Perhaps a feature as note- 
worthy as any is the evidence of growth and expansion 
met with in so many cases. The capital, the debt and 
the mileage of our roads have vastly increased. Every- 
thing is on a bigger sale. The Stock Exchange itself 
furnishes an evidence of the growth of a powerful or- 
ganization from small beginnings. Then the member- 
ship of the Exchange is full of interest. The venerable 
William Alexander Smith, the Chairman of the Trus 
tees of the Gratuity Fund, has been a member for over 
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fifty years, baving joined the Exchange December 17, 
1844. 
Some of the events too here narrated are full of in- 
struction, and conveya lesson and a warning to the 
present generation. At this moment the subject up- 
ermost in the minds of the public is that concerning 
the ability of the Government to maintain gold pay- 
ments, and President Cleveland has jast addressed a 
message to Congress bringing to the attention of the 
members of that body the urgency of the situation 
and asking them to pass laws to relieve the Govern- 
ment of the embarrassments under which it now labors. 
Some of our legislators at Washington profess indiffer- 
ence as to whether the country is kept on a gold basis 
or not. They seem to think that no one will be 
hurt by a change of monetary standards except 
possibly a few capitalists and moneyed men. Have 
they forgotten the conditions which prevailed during 
the war, when our merchants had to make daily and 
hourly calculations as to the effect on their transac- 
tions of the varying fluctuations in the premium on 
gold? What Mr. Eames says regarding the operations 
of the Gold Exchange may serve to refresh their 
memories. A few lines from some verses by H. OC. 
Stedman are suggestive of a situation the recur- 
rence of which all thoughtful men are desirous of 
avoiding. 
“Just where the Treasury’s marble front 
Looks over Wall Street's mingled nations; 
Where Jews and Gentiles most are wont 
To throng for trade and last quotations; 
There, hour by hour, the rates of gold 
Outrival in the ears of people, 


The quarter chimes, serenely tolled 
From Trinity’s undaunted steeple.” 


The foregoing lines were written in 1867, two years 


after the close of the war, and the same writer (himself 
an old member of the Stock Exchange) also penned 


verses depicting some of the Black Friday scenes. Do 
our Congressmen imagine that the public would wel- 
come a return of the condition of things prevailing at 
this unfortunate period in our national existence ? 

Mr. Eames refers but briefly to another important 
event in the history of the Gold Exchange. We mean 
the effort of Congress to prohibit dealings in gold and 
the utter failure of the attempt. The matter was 
treated of at length in the CHRONICLE of July 9, 1892. 
The facts are interesting and instructive. In those 
early days a great many persons were possessed with 
the idea that the rise in the premium on gold was 
entirely the work of speculators, just as a good many 
persons maintain that if gold should now go 
toa premium it would not be the result of any lack of 
confidence on the part of either our own people or the 
foreign public in the country’s condition or currency, 
but simply the result of efforts by Eastern capitalists 
and moneyed institutions to create a situation out of 
which somehow they expect to derive an advantage. 
Even Mr. Chase, the Secretary of the Treasury, enter- 
tained this delusion at the time. Various laws were 
passed by Congress intended to destroy the power of 
the supposed speculators and to lower the premium on 
gold. By an act approved March 17, 1864, the Secre- 
tary of the Treasury was given authority to make sales 
of gold. This it was thought would be a weapon 
which could always be used effectively to break up any 
attempted speculation in that metal. But the act did not 
Work as expected. Im January 1864 the highest price 
of gold had been 1598, in February 161; in March 
the price rose to 1693, in April to 1844. 





It was then that the determination was reached to 
resort to drastic measures to check the rise and 
to stop speculation completely. Mr. Sherman in 
the Senate accordinglysintroduced a bill prohibiting 
dealings in gold, which became a law on June 17, 1864. 
This was the most stringent enactment of its kind ever 
placed on the statute books. It forbade the making of 
any contract for the purchase or sale of gold except for 
delivery on the same day, or upon any terms other than 
the actual delivery of the gold and upon payment in 
United States notes or national currency; forbade the 
making of any contract where the gold was not at the 
time of the contract in the possession of the seller; 
prohibited also contracts for the purchase or sale of 
foreign exchange to be delivered at any time beyond 
ten days subsequent to the making of the contract ; 
prohibited likewise all sales of gold or foreign exchange 
at any other than the place of business of the buyer or 
seller ; and provided stringent penalties for a violation 
of any of the provisions of the act. 

As a result of this law, dealings on the Gold Ex- 
change had to be discontinued. But the success of 
the Act in checking the rise in the gold premium may 
be judged by the fact that the price of gold in June 
1864, after the passage of the law, rose to 250, and by 
the further fact that so alarming did the situation be- 
come and so clamorous the public for the repeal of the 
obnoxious statute, that after having been in effect only 
fifteen days the law was on July 2, 1864, uncondition- 
ally repealed. 

This happened thirty-one yearsago. The experience 
of that period is not without application to the present 
time. We are now enjoying profound peace, and the 
country’s general condition is immeasurably superior to 
what it was three decades since. The stability of our 
currency system therefore need not bein doubt. But 
there is only one way in which this stability can be se- 
cured beyond peradventure, and that is by promoting 
confidence in the determination and ability of the coun 
try to keep all its obligations inviolate, and by furnish- 
ing convincing evidence that all needful sacrifices will 
be made to protect the honor and credit of the nation 
and keep absolute good faith with all creditors at home 
and abroad. 








MASSACHUSETTS RAILROADS IN A YEAR 
OF DEPRESSION. 

The annual report of the Board of Railroad Commis- 
sioners of Massachusetts has just been issued. This is 
still one of the best of the State Riilroad reports. The 
statistics are elaborate, are intelligently and conve- 
niently arranged, and furnish a good indication of the 
course of traffic and income and the changes in condi- 
tion of the roads for a series of years. Tne Massachu- 
setts lines constitute of course an important body of 
roads, and the results for the late year possess especial 
interest in view of the great depression in trade and 
business which has prevailed. It is desirable to see 
how the depression has affected the revenues and for- 
tunes of the roads. 

There are 49 corporations which make returns in 
the State, but of these only 13 are engaged in 
actual railroad operation, nearly all the rest being 
leased to or operated by other companies. Moreover, 
of the 13 operating companies five—namely the Boston 
& Albany, the Boston & Maine, the Fitchburg, the 
New York & New Eugland and the New York New 
Haven & Hartford—operate over 95 per cent of the 
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mileage and do more than 98 per cent of the entire 
freight and passenger business. During the year covered 
by the report no addition was made to the length of 
line in the State. There was nevertheless a very sub- 
stantial addition to the capital expenditures of the 
roads. The Commissioners take occasion to say 
that there is practically no end to the op- 
portunity and demand for the enlargement and 
perfection of railroad facilities. A railroad, they 
assert, is always unfinished. And this statement cer- 
tainly finds illustration in the case of the Massachusetts 
roads themselves. ‘These roads are supposed to be more 
substantially built than those of other sections, and 
hence presumably less in need of heavy outlays on cap- 
ital account. Yet we find that in a year of tremendous 
deprezsion in business, the disbursements on the roads 
for additional construction and equipment and for other 
permanent improvements amounted to no less than 
$17,806,756. In stock and funded debt there was an in- 
crease of 232 million dollars—$5,452,275 in stock and 
$18,177,805 in debt, which shows that these roads have 
certainly not stood still. 

The Commissioners note that Massachusetts roads 
with a single exception (the New York & New Eng- 
land) have escaped the fiuancial disaster which over- 
took so many of the railroad corporations, large and 
small], in other s.ctions of the United States. With 
reference to these numerous receiverships elsewhere, 
they say the financial panic was the occasion rather 
than the cause of the collapse in many cases. The 
inability to cope with the stress of the times, in their 
estimation, was mainly the result of chronic misman- 
agement, excessive capitalization, the multiplication 
of unremunerative lines and ruinous competition. 
With Massachusetts roads, however, the situation was 
different. 


There the roads were, as a rule, amply pre- 
pared for the present emergency, being strongly forti- 


fied in resources and credit. For nearly ten years pre- 
ceding the last, it is stated, there had been a stead; 
and vigorous growth in the volume of their traffic and 
earnings, and the year next preceding had been one 
of unusual prosperity. 

We are also told that the traffic of the roads of the 
State is largely of a stable character, the least likely to 
be affected by sudden fluctuations in the temper cf 
business enterprise. That has always been the general 
impression too. But the results for the late year are 
calculated to throw doubt on the statement. We find 
that the number of tons of freight hauled fell off as 
much as 17 per cent. There is certainly nothing sug- 
gestive of stability in such a large contraction ina 
single year, even though we grant that comparison is 
with exceptional totals in the year preceding. And 
this argument becomes all the stronger when we go a step 
further and discover that while the decrease in the 
number of tons hauled is 17°02 per cent, the decrease 
in the freight tonnage mileage has been only 10°02 per 
cent ; for that indicates that the falling off has been 
very largely in the local or short-distance traftic—just 
the class of traffic which we should least expect to con- 
tract. But the situation during 1893-94 was extraor- 
dinary and phenomenal, and we all know that for a 
time the New England roads suffered just as severely 
as those in other parts of the country. 

The fluctuations in the passenger traffic have been 
less extreme, and this is an important fact, since in 
Massachusetts the passenger traffic constitutes a larger 
item in the revenues than the freight traffic; the 
ratio of falling off was only 8°64 per cent in the num. 





ber of passengers carried and 6°87 per cent in the 
number moved one mile. Total passenger revenue 
declined only from $35,579,616 to $33,252,620, while 
the freight revenue dropped from $34,630,751 to 
$29,812,094, and as a result it will be seen the income 
from the passenger department exceeded the income 
from the freight department in the sum of almost 3} 
million dollars. 

In aggregate gross earnings the decrease was 9°60 per 
cent and in net earnings 8°25 per cent. Both gross and 
net vary little from the results in 1892. The loss of 
two years’ growth in business and earnings, the Com. 
missioners say, would be of less consequence if in the 
meantime the capital stock and funded debt of the com. 
panies had not increased by $44,000,000, and the interest 
and other annual charges, including rentals, by $2,400,- 
000. This merely shows that the situation in that par. 
ticular with Massachusetts roads is much like that with 
the roadselsewhere. ‘There must be constant growth in 
traffic and income to meet the increase in charges andin 
stock and debt. The Commissioners note that notwith- 
standing the falling off in net income, the average rate 
of dividend declared was the highest in the last nine. 
teen years, being 5°84 per cent for 1893-4 against 5°81 
per cent for 1892-3. We do not understand this to 
mean that there has been an increase in the rate of 
distribution. Asa matter of fact, we know that some 
of the companies have reduced their dividends during 
the year, among others the Boston & Maine and the 
Fitchburg. The increase in the average rate of distribu- 
ion, we take it, follows from the increase in the stock of 
companies whose rate of distribution was considerably 
higher than the average, thus having the effect of rais- 
ing the average. 

It is significant that while the average percentage of 
dividend declared was 5-84 per cent, the amount actu- 
ally earned was only 4°89 per cent, showing that the 
amount paid was nearly 1 per cent in excess of the 
amount earned, the surplus of previous years being 
drawn upon to make good the deficiency. This defi- 
ciency aggregated $1,823,561, and it compares with a 
surplus in 1892-3 of $1,228,101, a difference against the 
late year of over three million dollars. Here then 
the effects of the depression in business at a 
time of increased interest and dividend require- 
ments become very manifest. But this analysis 
hardly goes far enough. Of the aggregate deficiency 
of $1,823,561, $1,257,614 has come from one company, 
namely the New York New Haven & Hartford, 
which has since reduced its dividend from a basis of 10 
per cent per annum to 8 per cent and whose earnings 
have latterly decidedly improved. The New York & 
New England is responsible for $571,624 more of the 
deficit, and that company paid out nothing at all for 
dividends, having fallen that much short of earning its 
interest charges. 

Another fact deserves to be recorded. There was 4 
reduction during the year in the average of both pat 
senger and freight rates on the roads in the Common- 
wealth. Both reached the lowest point ever known in 
the State. The average per passenger per mile 
which already stood lower than in any other State, 
dropped from 1°83 cents to 1°80 cents, and the average 
per ton of freight per mile from 1°39 cents to 1°33 
cents. A difference of three-tenths of a mill per mile 
on a single passenger, or of six-tenths of a mill per 
mile on a single ton of freight, seems to be of little ac- 
count, say the Commissioners, but the difference to 
the companies and to the public on the total passenger 
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and freight mileage amounted to $1,799,873, a sum 
almost equal to the $1,823,561 deficiency for the year, 
mentioned above. The Commissioners well observe 
that whatever the causes of the prevailing distress 
may have been, it certainly cannot be attributed to 
any failure on the part of the railroads to furnish 
abundant and cheap facilities for transportation. In 
another part of their report, in analyzing the course of 
traffic and revenues during the last forty years, the 
Commissioners note that in times of business panic 
there is always a tendency to a reduction in rates. The 
rates fall more rapidly than the volume of traffic and 
do not revive with the traffic. 








WORLD'S GOLD AND SILVER 


PRODUCTION. 
(From 1871 to 1894 inclusive.) 

Chief interest in a review of the world’s gold and 
silver production has been transferred recently from 
silver to gold. While the two metals remained tied 
together by the Latin Union, neither branch of the 
subject had special prominence. Silver was brought 
to the front by the action of Germany in 1873, was 
made further conspicuous through the subsequent sus- 
pension of coinage by France and the other Latin 
States, and for well-known reasons has retained its 
distinctive position almost down to the present date. 
Bat about six years ago gold began to attract new 
notice. heretofore its production after a long 
decline had for ten years become almost stationary, 
and in accord with the prevailing opinion it was 
assumed that the world’s yield of gold was at its maxi- 
mum, with a further decline likely in the near future. 
Instead of following that course which, with so much 
confidence, was prophesied, a new growth in the sup- 
ply of the mines set in, say in 1888, and has developed 
almost month by month since then, with accelerated 
progression during the latest years. This characteris- 
tic was the distinguishing feature in our report with 
reference to the precious metals a year ago, and is 
the point which our annual review to-day of the pro- 
duction for 1894 makes chiefly prominent. 

GOLD.—PRODUCTIDN IN THE WORLD. 

Obviously it is too early in the year to give the exact 
data of gold production in 1894 for the whole world. 
We are able though to revise the 1893 figures (which in 
our statement made a year ago were of course in part 
estimated); also to furnish close approximations for 1894 
obtained from three of the four large gold pro- 
ducers, and to present a fair indication of the 
tendency in the output elsewhere. For the Uuited 
States we have the usual detailed report pre- 
pared by Mr. Valentine in January each year, and like- 
wise a preliminary estimate made by Mr. Preston, Di- 
rector of the United States Mint. For Africa we have 
complete returns covering the whole Transvaal section 
and eleven months of the outside production. For 
Australasia our own correspondent has sent usa very full 
statement of the year’s mining industry in the various 
districts, giving detailed results and estimates, from 
which we are able to furnish, as we believe, quite a 
close approximation of the entire product of that 
country. ‘The only other large producer is Russia, and 


THE 


in that case we make the 1893 results the basis of our 
estimate for 1894. Besides these we have the figures 
for India and Mexico complete, while for the other 
smaller producers we take the previous year’s results, 
a8 explained hereafter. 





UnitTep States.—What has led to the decided re- 
vival in gold mining in the United States is not difficult 
todetermine. Asignificant fact connected with the en- 
larged output of our own mines, one that throws light 
on the inquiry suggested, and goes far to explain its 
cause, is not that the aggregate from all countries has 
grown so fast but that this total increase has been shared 
in by almost all the producing countries of the world. 
Here is a common movement that has been in progress 
for years and evidently needs a common influence to 
explain it. We do not mean to say that there have 
been no local agencies at work favorable to the result, 
but that the local inducements wherever they have 
operated have been merely tributary to a general 
tendency already existing. It would indeed be a 
phenomenal state of affairs that should show such a posi- 
tive, general and widespread inclination in all parts of 
the world, co-extensive indeed with the mining in- 
dustry, and yet that did not in the main have a com- 
mon origin. 

We are led to these remarks because the thought has 
importance in the current discussions of the day, and 
because also we notice that Mr. Preston, Director of the 
Mint, without we think giving the subject sufficient 
consideration, has named a local matter as chiefly ac- 
countable for the increased gold production in the 
United States. He says, in an article in the North 
American Review for January, ‘‘that the repeal of the 
purchasing clause of the Act of July 14, 1890, has 
stimulated the search for gold, and a good share of the 
increased gold output of the country in 1894 will be 
traceable to it.” We think that isa misleading state- 
ment. It is not quite clear to us what it means. But 
however interpreted we should have to challenge the 
assertion. No doubt the common cause for the in- 
creased production of gold is the lower price for silver 
and the consequent decrease in the profitableness of 
silver-mining. This condition has induced miners to 
turn their attention more exclusively to gold, and led 
them to prospect for that metal with increased dilig- 
ence. 

Very possibly Mr. Preston meant that the repeal of 
the purchasing clause of the 1890 silver law induced 
such a decline in the price of silver as to discourage 
the mining of that metal and stimulate the search for 
gold. His words hardly admit of this construction ; 
but it is the most reasonable interpretation we can 
give them. Even in that form we should have to take 
exception to the statement, for it assumes that the 
repeal of the law in question caused the decline in 
silver which has taken place; and that can by no means 
be proved. We are inclined to think that the influence 
of the 1899 act in depressing silver was during the life 
of the act and not after its repeal, and that any 
unprejudiced examination of the facts will show our 
surmise to be correct. At all events the course of the 
bullion market and the happenings of 1893 and 1894 
in Europe and India affecting silver consumption 
prove that our repeal legislation had in those two 
fiscal years, ending with June last, no influence 
one way or the other on the production of gold. 
We have not space here to discuss the subject 
at any length, or to give many facts, but a very 
few dates and figures will set the reader on the 
inquiry. 

It should be remarked that the increase in the 
gold product of the United States did not by any means 
begin in 1894. The new start was in 1888, and though 
the product fell back in subsequent years under the 
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higher price for silver predicated on the legislation first 
looked for and later realized in the passage of the 1890 
act, it began to develop again in 1891; but the efforts 
in that direction did not fructify materially until 1893. 
Note next the prices of silver and apply the influences 
we have mentioned affecting price previous to 1893, and 
then note the decline since. The tendency of silver 
before and in 1888 was downward, the average price at 
London in 1888 being 4241. per ounce, against 4434. in 
1887, and 452d. in 1886, &c. These figures suggest 
the decline in operation before our speculation that 
culminated in 1890 had got under way, which decline had 
brought the product to so low an average value 
in 1888 as to discourage silver-mining in the less pro- 
ductive sections and stimulate the search for gold. 
For illustration, note the aggregate silver product of 
almost all the States except Colorado and Montana for 
the years following 1887; Nevada’s product, for 
instance, was at its maximum in 1888 or 5,414,062 
ounces; in 1889 it was 4,800,000 ounces; in 1890 it 
was 4,450,000 ounces ; in 1891 it was 3,520,000 ounces, 
and so on. Our speculation in silver bullion had its 
inception in 1889, and as already stated arresved in 
large measure the inclination to turn all new mining 
enterprise upon gold. The effect of this speculation 
upon the bullion market and its successive stages find 
brief expression in the fact that the average price, which 
was 42id. in 1888, stood in 1889 at 42 11-16d. 
advanced in 1890 to 47 11-16d., fell in 1891 to 45 1-16d. 
and dropped again in 1892 to 39 13 16d. 

Next came the eventful year of 1893. That year the 
price of silver was quite steady for the first few months ; 
indeed it averaged 382d. the last five months of 1892, 
and in 1893 384d. until May and 38 1-16d. in May. On 
the 27th of June 1893 the India mints were closed to the 
free coinage of silver and the price of silver dropped 
almost immediately to 50d., but soon recovered a part of 
the decline, averaging 33id. in July, 333d. in October, 
382}d. in November and 32d. in December. The re- 
peal of the purchasing clause of the 1890 bill passed 
the House August 28th and passed the Senate October 
30th, and in its amended form passed the House 
November Ist and received the President’s signature ; 
and yet during all those events the price of silver did 
not again touch 30d. Moreover, there is no good rea- 
son to suppose that any part of the lower quotation in 
the latter half of 1893 or the first half of 1894 was 
due to the repeal in qnestion, At least this 
much is true, that the movements and rumors 
connected with the change in India’s currency 
arrangements are sufficient to account for the further 
drop without looking to any other cause. First came 
the rumor, apparently well founded, that a heavy im- 
port duty was to be put on silver. The effect of this 
rumor was first to induce a speculative demand and 
movement of silver bullion to India to take advantage 
of the higher price there after the anticipated tax had 
been laid. Then followed the difficulties connected 
with the sale of Council bills, and finally the announce 
ment in January 1894 that the import tax would not 
be laid, and in the first part of February the further 
announcement that the India Government had come 
to the conclusion to abandon the attempt to keep Coun- 
cil drafts any longer at 1s. 3}d., or at any other fixed 
price. Of course any silver shipped to India on spec- 
ulative account while the import tax was anticipated 
would have a double influence in depressing the Lon- 
don silver market after the announcement had been 
made that it would not be imposed, and especially 


when exchange was so demoralized; for (1) the 
silver would have to be sold, and (2) a 
such holdings anticipated future requirements, the 
future demand for current wants would be legs 
than normal. But notwithstanding all these circum. 
stances silver averaged as high in Aug. 1894 as 29284,, 
in Sept. the average was 29 19.32d. and in October the 
average was 29 5-32d. 

We have dwelt on these matters at considerable 
length because it is of no little importance to have the 
facts understood with reference to the repeal of the 
purchasing clause of the 1890 silver act, and with ref. 
erence to the failure of that law, and of any such law, 
to support the price. The anticipated influence of the 
act helped speculators, first to arrest the declining 
tendency of the market and then for a time to advance 
the quotations for bullion; the actual purchases after 
the legislation had been perfected enabled them to add 
a few points more to the price and to prolong for a few 
weeks the life of the movement they had begun, and that 
is all. In October, 1890, however, the decline set in 
again, and, pari passu with the piling up of the bullion 
in the vaults of the Government, it continued to pro. 
gress until the drop to 30d. occurred in 1893, when 
the [adia mints were closed. ‘The course of the silver 
market since has been already related. 

That gold production in the United States would 
make rapid progress in 1894 was evident when the year 
opened. It always requires time and capital for mining 
operations to develop, and much longer time when capi- 
tal is scarce. Recent years, as we all know, have not 
been at all favorable in the United States for procuring 
necessary money for industrial enterprises. In this re- 
spect no comparison can be made with South Africa, 
where capital for mining purposes has been so lavishly 
provided. That country has astonished the world be- 


cause of the rapid way in which it has been adding to 
the world’s gold supply. It is possible that too much 
has been predicated upon the output of the mines there 


hitherto. Promoters of African properties have never 
lacked means but have been able to procure the best 
machinery and every device and help for advantage- 
ously and quickly forwarding their projects. When 
we consider how unlike all this is to the present and 
recent situation of the mining industry in the United 
States, we are in a better positionand have a more cor- 
rect basis than we otherwise can have of measuring the 
future productiveness of the two countries by the rela- 
tively increased yield of the twoin 1894. The new 
search and work for gold in Montana and Colorado had 
its inception as early as the latter part of 1891. In 
1892 more money went into such enterprises and con- 
sequently more ventures got a foothold. But it was 
not until the last six months of 1893 that the real extent 
of the operations in progress and the richness of 
the more recent developments became evident by 
the results. According to the Mint figures the increase 
of the gold output of Colorado in 1893 was $2,227,000 
—‘he product being $5,300,000 in 1892 and $7,527,000 
in 1893. Now the Mint’s preliminary estimate for the 
yield of the State in 1894 is $11,277,000, or a further 
increase of $3,750,000 over 1893. 

Mr. Valentine, by his report made public towards 
the close of last week, brings the total gold production 
in 1894 in the States and Territories of the United 
States west of the Mississippi River up to the very large 
aggregate of $45,892,668. Comparing this total with 





the Mint figures for 1893 for the whole of the United 
States ($35,955,000), the year’s increase will be seen to 
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be be just about 10 million dollars, and if we were to add 
to this increase the figures of production in 1893 for 
the S'ates Mr. Valentine does not include, the increase 
would be about a half a million dollars more. The 
early estimate of the Director of the Mint for 1894 for 
the whole United States is nearly 3 million dollars less, 
peing only $43,000,000. It is not improbable, how- 
ever, that this result of Mr. Preston’s will be 
increased when the final results of his investigation 
are made public. Mr. Valentine’s larger figures seem to 
warrant that suggestion; and moreover, whena rapid 
increased production is in progress an early estimate is 
quite likely to be an under-statement and not an over- 
statement. We notice in a Treasury document sent to 
Congress dated December 27, 1894, with reference to 
the establishment of mint at Denver, the following 
Mint exhibit, showing the production of gold in the 
States tributary to Denver, which, as will be seen, 
includes an estimate of the yield of those States in 
1894. The estimates for 1894 and for the previous 
two years are as follows. 


Stales— 1892. 1893. 1394. 
Colorado ...... sscecee cosese $5,300,000 $7,527,000 $11,277,000 
South Dakota.............. 3,700,000 4,006,400 4,500,000 
ATIZODA - cee seeenesenens see 1,070,000 1,184,000 1,409,000 
New Mexico...... seevcesce . 950,000 913,100 1,200,000 
Utal.....ccccsccece cones -o 660,000 853,000 1,000,009 
TAGKO..cccccoccce-ccccccens. 1,731,000 1,647,000 2,200,000 
Montana.......cccecccccesse 2,891,000 3,576,000 4,500,000 


Total. ...co0-seeee-+---+-$16,292,000 $19,706,500 $26,077,000 
The foregoing shows that at the date mentioned the 
States named were credited by the Mint with an increased 
gold production in 1894 of $6,370,500. Even on that 
basis there could hardly fail to be a total excess in the 
yield last year in all the S:ates and territories of 8} 
million dollars. Besides that, we think some of the 
States above named will b2 found by later returns to 
have done better than the above estimate inlicates. 
That would seem to be true at least of Colorado and 
Montana. So that altogether we are inclined to think 
that the Mint estimate will not differ very materially 
from the figures Mr. Valentine has prepared. We 
append the Mint estimates in ounces and values and 
Mr. Valentine’s in values each year since 1878 
UNITED STATES ESTIMATES OF PRODUCTION SINCE 1877. 
-——— ———- Estimates of- 
Mint Bureau. Mr. Valentine. 
Gold production U.S. 7 oz Value. - Value. 

$51,200,000 $37,576,030 
38,900,000 31,470,262 
36,000,000 32,559,067 
34,700,000 30,653,959 
32,500,000 29,011,318 
30,000,000 27, 816,640 

30,800,000 25,18% 
31,800,000 
35,000,000 


33,000,000 
33,175,000 











3,7: 
29°) 561,424 
32, 500.067 
29,957,702 


32,800,000 32,527,661 
32,845,000 31,795,361 
33,175,000 31,635,118 
33,014,981 29,847,444 
35,955,000 33,948,723 
"43,000,000 45,8: 12'668 





* Preliminary estimates by the Mint for 1894. 

It will be noticed that as the estimates stand the gold 
yield of the mines of the United States ia 1894 
according to Mr. Valentine’s totals has been much 
larger than any other year in the above record. 

Sourn Arrica.—If Mr. Valentine’s figures for 1894 
may be taken as approximately correct, and that is all 
any estimate of the United States product can be, it 
will be noticed that (compared with the Mint estimate 
for 1893) the year’s increase of the gold output in this 
country is more than in South Africa. If on the other 
hand the Mint Bureau’s figures for 1894 be accepted 
the two results are not far apart, though in that case 
the comparison is unfavorable to the United States. 
In either case, however, the increase compared with 





the increase of the mines of South Africa makes a better 
showing for this country than we anticipated. Indeed, 
when we consider of how recent a date the gold-mining 
industry in South Africa is and how rich the ore and 

easily secured the early finds in a new mining district 
generally are, Africa does not seem to hold ont the 
promise as a mining section that it did a year ago. 

This view likewise finds further support in the fact 
aleady referred to that everything that money could 

buy and which would aid to make the mines in Africa 
productive and cheaply productive has been supplied. 

Such lavish expenditures have produced large divi- 
dends on the properties and promoted a most unusual 
speculation in the South African mining stocks, an 
advance in the shares of 200 per cent and more within 
@ year not being an uncommon result. 

These facts and conditions are of no interest in this 
review except as they bear on future production. And 
on that point they appear to favor the conclusion that 
American mines hold out a better promise than the 
South African fora continued large and increasing yield 
of gold. For with little new capital and no excitement 
whatever our mining States have been able to add in 
1894 eight to ten million dollars to their production; 
whereas, with unlimited capital and with such a specu- 
lative interest that alarge body of European investorsare 
all the time eagerly seeking fresh undertakings, Africa, 
a new mining district, has added less than ten million 
dollars to its production. South African mines have 
a very short history. The first record we have 
was in 1887, when the total product was 28,754 
fine ounces, valued at £122,140. In 1894 the total 
product was 1,837,773 fine ounces, valued at £7,806,- 
494. As we have explainel on previous occasions, 
this start was in the Witwatersrandt district, and that 
district has been developing so fast that in 1893 its 
total output was 1,221,151 fine ounces of a value of 
£5,187,206. The foregoing, it should be noted, is the 
total product for the years named stated in fine 
ounces. ‘The reports of that district are always made 
in ounces valued at £3 103., and the following is a 
summary of reports issued by the Chamber of Mines 


for each year sinc? the movement began. 
OUNCES VALUED AT ABOUT £3 10s. 


Witwatersranadt District. Oz. £ 
SOST (OEE VOOR. cicssds ccseccusnacsetnccsas (OOS 122,140 
DID .nnaubecasedcddaccnecdecsnensenesciqeon 230,917 808,210 
POG kv sate ced étsdseeeteecsnsesaasansebnieors 376,991 1,342,404 
Be cncadncessosaecueubasdcdnanscanadeeunnnes 194,817 1,732,041 
BIE. sacccdsnascercte cdencsassenenssetenneness 729,268 2,552,333 
BD 66cccbucnandnnsstnests agusneesseenedand 1,210,869 4,255,524 
ROI «tds aden edd aithneccaphva dciaios Gubmm aaah scenes a 5,187,206 
BOD cncedacedascusspagscscescenscsendhsesasn . 2,024,163 6,956,934 

GRE cncnmssccccnedenensasedenteacdes ces 6,530,399 22,956,792 


But as is well known the Witwatersrandt does not 
include the entire mining district now being worked 
in South Africa. We have explained this feature in 
previous years and simply append to-day the full state- 
ment. In the following we have expressed all the 
results in fine ounces. 

AMRICA’S GOLD PRODUCTION—FINE OUNCES, 


















1824 
Total......2. .+++-5,404,395 panies BOT? 3,424 

According to the foregoing the entire production 
of the South African mines for the eight years since 
the first opening was made has been 6,211,677 fine 
ounces, valued at £26,385,964. The 1894 product of 


—Witwatersrandt~ ——-Other-—~ ——-—Total——-— 

Year. Ounces. £ Ounces. £ Ounces. £ 
1887 (part year).... 28,754 ho | re 2-,754 122,140 
REE eae 190,266 808,219 50,009 1,020,600 
BBBD. oc ccccsscccceece 316,023 1,342,408 50,099 ‘ 36 1,554,794 
BBG... crccccccnescese 407,750 1,7 Ol 71,552 304,939 £79,392 2,035,980 
BBD. .ccc.coccces coe 600,830 333 127,032 539,591 727,912 3,092,024 
1892. .ccccccocccvcces 1,601,8i8 ; 143, , ol 631,652 1,159,519 4,887,176 
1823 +221, $79,550 1,331,128 5,866,756 
37, 200.009 849,530 1.837.773 7,806,494 








3,42 9172 6,211,677 26,385,964 


all the mines in South Africa and the United States 
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affords the following comparison: South Africa in 
1894 total yield 1,837,773 ounces, value in dollars $37,- 
988,076; United States total yield, Mr. Valentine’s 
estimate, 2,219,578 ounces, value $45,892,668; the 
Mint preliminary estimate 2,080,129 ounces, value 
$43,000,000. 

AvsTRALASIA. —Our correspondent at Melbourne 
(writing shortly before the close of the year) informs 
us that in a time of phenomenal business stagnation in 
Australia the mining industry almost alone continues 
to show signs of increasing activity. The export trade 


in stock and dairy produce has increased slowly, but | 


the increase in the gold yield distances everything else, 
the 1894 yield being in excess of any year since 1874, 
The important factor is, of course, Western Australia, 
The yield of its mines was only 15,493 ounces in 1889 
and 59,548 ounces in 1892, but in 1893 it increased to 
110,890 ounces, and, as will be seen below, a produc- 
tion of 220,000 ounces is now estimated for 1894. 

The West Australian fields have been a disappoint- 
ment to thousands of miners. The alluvial deposits 
and the sensational finds again and again reported have 
proved will-o’-the-wisps to many a hard-pushed man. 
Indeed, the exportation of specimens to London helps 
to swell the export figures from which the estimate of 
the product is made, and the absurd over-valuation of 
some of the stone adds difficulty to the statistics. No 
doubt however exists as to the future of Western Aus- 
tralia. Writing with reference to the scarcity of water, 
our correspondent says that ‘‘ the arid, hideous climate 
make Coolgardie and Kurnalpi and all the fields a very 
purgatory for their crowds of human units. But the 
success of well-sinking hitherto proves that the water 
difficulty is only a question of time and organization. 
Similarly, the immense quartz veins will have to be ap- 


proached with proper machinery in the charge of brainy 


men with capital behind them. I am of the opinion 
that the companies being floated, or partly floated, each 
week on the London market are for the most part too 
heavily handicapped.” 

The actual amount of Victorian gold handled by the 
Mint for the first three quarters of 1894 was 543,796 
ounces. Our correspondent states that as a matter of 
fact notall the gold produced is presented for coinage, 
but that the estimate of yield only covers the amount 
of the Mint figures. The anticipation is that the 
Mining Department will this year quote for Victoria an 
amount rather less than the 1893 production, which 
was 671,126 ounces. 

Queensland on the other hand shows some 
increase in the output of gold. This province has no 
mint and sends most of its gold to Sydney for coinage. 
The returns for the nine months ended September are 
471,108 ounces and for the year will probably reach 

25,000 ounces, or larger than any year since 1889. 

New Zealand ships its gold according to the exigen- 
cies of exchange—sometimes to Melbourne or Sydney 
and sometimes to Sin Francisco. The total gold ex- 
ports for March, June and September quarters were 
173,903 ounces, and the expectation is that the year’s 
total will not be less than 228,000 ounces, which is a 
slight increase on 1893. 

The returos from New South Wales for the first 
three quarters of 1894 were 166,785 ounces and the 
belief is that an estimate for the whole year of 
220,000 ounces would not be too much. 

The Tasmanian and South Avstralian 
from latest returns are put down at 47,000 
37,000 ounces respectively. 


estimates 
and 





From the foregoing details we have all the figures for 
1894. They are of course stated in gross ounces. We 
have, however, compiled the results for the previous four 
years and give them below, adding the 1894 results also 
both in gross ounces and fine ounces. In obtaining the 
fine ounces 8 per cent has been deducted for base metal 
in 1894, but for previous years the reduction is a little 
more, being made for each province on the basis of re. 
turns made to us. The compilation is as below. 


PRODUCT OF GOLD IN AUTRALASIAN COLONIES—GROSS OUNCES, 


Queens- Western New South 
land. Australia, Zealond. Australia, 
610,587 34,209 193,143 24,84 
561,641 30,21 251,996 2-,700 
605,612 59,548 237,392 38,974 
616,940 110,590 226.811 33,820 
625,000 2.0,000 228,00U 37,000 


ew SS 
Yrs. Victoria. “ ales. 
18 '0, 588,560 127,460 
1891 .576,399 =153,33 

182..654,456 15¢,870 
1-93..671,126 179,288 
1894*.670,000 220,000 


N 
' 


47,000 


* Estimated. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES, 
Western New South 
Australia, Zealand. Australia. 

30,6 38 =. 21,541 


Tasma- 


New So. ueens- 
nia 


Yrs. Victoria, Wales. oo 
: 554,225 18,°74 531,006 
616,710 
545,051 
562,649 
575,000 


231,637 
218/401 39,: 
206,852 34,377 
2u9,760 43,240 


27°888 
54.785 
101,132 
202)400 


1892.69, 
1883. .612,767 
18.44*.616,400 





* Estimated. 

To the foregoing it is of interest toadd that Austral. 
asia is at present served by two mints, one at Sydney 
and one at Melbourne, but a project has met with 
official approval to establish a third mint at Perth, 
Western Australia. At present the bulk of the 
*‘Westralian” gold is shipped for mintage to Mel- 
bourne, but the incidental charges are sufficient to 
induce the local Ministry to incur the expense of a 
mint of theirown. The necessary approval has been 
obtained from the London Treasury, and in a few years 
it is claimed that Perth will no doubt turn out its own 
sovereigns. 

GoLp Propvuct oF THE WorLD.—We have obtained 
nothing from Russia respecting the 1894 production. 
Consequently for that country and also for all the minor 
producers—except India and Mexico, from which we 
have complete figures—we estimate the yield on the 
basis of the previous year’s results obtained through 
the State Department of the Government for the Mint 
Bureau. The total product for the whole world reached 
in this way is surprising, but it is, we believe, a close 
approximation to the actual yield, which cannot be 
known for months. At least we feel confident that the 
general result is not an over-statement. It will be 
noticed that for the United States we have used the 
preliminary Mint estimate ($43,000,000) instead of Mr. 
Valentine’s larger figures ($45,892,668), although there 
seems to be reason to assume that the Mint will raise its 
estimate when its returns are all in; but in that partica- 
lar as well as in the use of the other returns our purpose 
has been wherever the reports were not conclusive to 
keep the general aggregate down to a minimum. 
The full statement is as follows, given in fine ounces, 
from 1871 to 1894, inclusive : 


GOLD,—WORLD'S PRODUCTION IN OUNCES. 


United Other 
States. Countries. 
Ounces. Ounces. 
1,896,947 470,832 
1,856,661 470,832 
1,907,112 470,832 
1,870,973 470,832 
1,944,030 470,832 


Total, 
Ounces. 
6,010,508 
5,692,910 
5,558,854 
5,408,265 
5,360,977 
28,026,514 
5,306,701 
5,610,554 
5,184,082 
5,036,551 
5,211,166 


Africa. 
Ounces. 


Russia. 
Ounces. 
1,264,000 
1,215,000 
1,066,000 
1,068,000 
1,050,500 


Australia. 
Ounces, 
2,378,729 
2,150,417 
2,114,910 
1,993,460 
1,895,615 


Fine 
Ounces. 
UBT corse cccccccee 
BBIB. o000cccccccescee 
WB ccs ccacccussacs 
BBTE cccccccccccssces 





- 2,354,160 
470,832 


. 10,533,131 
1,668,082 
. 1,581,496 
1,407,564 
1,425,872 
1,443,898 


9,475,723 
2,086,009 
2,188,785 
1,896,947 
1,617,269 
1,741,500 


5,663,500 
1,081,778 
1,317,741 
1,354,500 
607,510 
634,508 





26,349,054 
4,976,980 
4,825,794 
4,859,502 


7,526,912 9,530,510 
1,475,161 1,678,612 
- 1,488,067 1,572,187 
1,333,849 1,451,250 
1,352,761 1,489,950 
1,309,804 1,538,325 


7,730,324 


6,531,179 
1,181,853 
1,154,613 
1,132,219 


641,354 
660,927 
942,184 
+ 1,004,536 





4,177,718 


Total 1880-85... 6,909,642 
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Other 

Fine Australia. States. Russia. Africa. Countries Total. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounce, 

1,257,670 1,693,125 O2Z,22B wn ccccee 1,171,342 5,044,363 

1,290,202 1,596,375 971,656 28,754 1,174,503 5,061,490 

1,344,002 1,604,841 1,030,151 240,266 956,363 5,175,623 

1,540,607 1,587,000 1,154,076 366,023 963,539 5,611,245 

1,453,172 1,588,880 1,134,590 479,302 1,055,507 5,711,451 

Total 1886-90.... 6,885,653 8,070,221 5,212,699 1,114,345 5,321,254 26,604,172 
|.) Oe 1,518,690 1,604,840 1,168,764 727,912 1,266,029 6,286,235 
YBOZ...- eee eeeeereee 1,638,238 1,597,098 1,199,809 1,150,519 1,456,158 7,041,822 
MMB 3. --ss00eses 1,711,892 1,739,323 1,279,734 1,381,128 1,550,000 7,662,077 
Bs scxqcnsaes 1,883,240 2,080, 129 1,354,085 1,837,773 1,665,000 8,820,227 


The ounces in the foregoing table may be turned into 
dollars by multiplying by 20°6718. The value in 
pounds sterling can be ascertained by multiplying the 
ounces by 4°2478. Thus according to the above the 
product in 1894 stated in dollars is $182,330,010 and in 
sterling £37,466,569. That aggregate compares with 
$158,388,923 and £32,546,971 in 1893, and $145,567,- 
136 and £29,912,251 in 1892. 

SILVER.—PRODUCTION OF THE WORLD. 

Silver is produced in so many countries where gold 
has not been discovered in large quantities, and is so 
very cheaply produced in wide districts, it is not re- 
markable that the falling off in the output of the mines 
of the world is by no means general. Just what has 
been the course of the industry it is too early to say. 
The two chief producers, the United States and Mexico, 
show a loss, the former a material loss ; the figures for 
Australia indicate a little larger product ; while for all 
other countries our knowledge as yet is so meagre that 
we cannot form an opinion. For them the aggregate 
we insert in our table is a mere repetition of the total 
for the previous year. 

UniTED STATES.—Mr. Valentine estimates the prod- 
uct for the United States in 1894 at $28,721,014 
against $38,491,521. These, though, are commercial 
values, and the falling off in actual production is by 
no means so radical as the figures as they stand indicate. 
For 1894 the ounces are averaged at 63 cents, hence 
the aggregate given for that year represents 45,588,911 
ounces; in the previous year the value per ounce was 
placed at 74 cents, and consequently the estimate for 
1893 is equivalent to 52,015,569 ounces. Stated in this 
way the loss is seen to be about 64 million ounces. Mr. 
Valentine remarks that his results are not complete, 
but cover fully 95 per cent of the entire output 
of the country. No division of the product by 
States is given, but private advices indicate a 
considerable Joss in Colorado and Montana, and it is 
not unlikely that most if not all of the producing 
States will have a share in the decrease. Of course 
Mr. Valentine’s estimates of silver are quite different 
from the Mint’s estimates, but as an indication of the 
comparative results they usually present a nearly simi 
lar contrast. The following table is made up from the 
Mint reports and covers the production of silver since 
1886. The 1894 figures are of course merely estimates, 
and are chiefly based upon Mr. Valentine’s results. We 
add a column giving the average annual price of silver 
in London. 








SILVER PRODUCTION IN THE UNITED STATES AND AVERAGE PRICE IN 
LONDON, 
Calendar Production in ounces. Av. Price 
Year, Colorado. Montana. Ali others. Total. Silver. 
1004? ...... 18,000,000 14,000,000 16,000,000 49,000,000 2815,,¢d. 
1893 .......25,838,600 16,906,400 17,255,000 60,000,000 355sd. 
1892....... 26,632,300 19,038,800 17,828,900 63,500,000 3913,¢d. 
_ eS 21,160,000 16,350,000 20,820,000 58,330,000 451,<d. 
1890.......18,800,000 15,750,000 19,966,300 54,516,300 4711,¢d. 
1889.0... 16,000,000 15,000,000 19,000,000 50,000,000 4211;,d. 
ae 14,695,313 13,146,437 17,936,250 45,780,000 427d. 
ge 11,601,825 11,988,553 17,669,622 41,260,000 44%ed. 
1886, Seve 12,375,280 9,590,842 17,473,878 39,440,000 45%ed. 
* Estimated. 


Mexico.—As usual, Mr. Valentine has included in 





larger. 


the 


MEXICO’S ESTIMATED SILVER PRODUCTION BY MR. 


1892. 

Kilos. 
654,594°183 
574,400°342 


ico; the figures he gives are, however, for the fiscal 
year ending with June 1894. 
sults there is a slight decline in the yield—about one 
million two hundred thousand dollars; probably for the 
calendar year of 1894 the decline will prove to be a little 
Assuming, in the lack of later returns, that 
Mr. Valentine’s recorded loss foreshadows the loss which 
the report of Mr. Javier Stavoli (Mexico’s Chief of 
the Bureau of Statistics) will show, 
year may be stated at about 43,100,000 ounces, against 
44,370,717 given by Mr. Stavoli last year. 
issued by Mexico’s Chief of the Bureau of Statistics 
have been for three years as follows. 


According to these re- 


result this 


The figures 


STAVOLI. 
1893. 


Kilos, 
684,477 477 
695,638°152 





1,228,994°525 


1,380,115°629 





to this date. 








1891. 
Deposited at mints. Kilos. 
To be coined.....cce cccce 603,341°000 
Exported, 
Silver ore, bars, &c....... 507,384° 650 
Total production, kilos...1,111, 225°650 650 
Total production, ounces. 35,719,237 


we 580. 954 


39,504,800 





44,370,717 


AUSTRALASIA.—The Broken Hill Proprietary Com- 
pany continues to supply the greater part of the silver 
product of Australasia. We have the returns for the last 
year and in the following exhibit add the results of the 
workings of the company for the previous years. 


SILVER PRODUCT OF THE BROKEN HILL PROPRIETARY COMPANY. 


Silver—— Average 
Produced. per ton 
Ouncea. Ounces, 
8,171,877 37°26 
»853,008 34°70 
7,065,572 33°59 
12,498,301 28°48 

13, 538,202 23°30 


It will be observed in the foregoing that the aggre- 
gate production increased 1,039,901 ounces or a little 
over 8 per cent in 1894, but that the amount of ore 
treated was 142,162 tons, or over 30 per cent greater 
the past year than in 1893, the average yield of silver 
per ton having further materially decreased. 
conclusion from this is apparently that the cost of pro§ 
duction continues on the increase. 
SILVER PRopucT OF THE WORLD.—We now bring 
forward our usual statement of the production of sil- 
ver each year, teginning with 1871 and including an 
estimate for 1894, using for the basis of the estimate 
for the latest year such returns as we have received up 


The 


SIL VER.—WOBRLD’S PRODUCTION IN OUNCES AND STERLING. 




















58,330,000 
63,500,000 
++ 60,000,000 





his December 31, 1894, report the production of Mex- 





United All Other Total 
Fine States. Mexico. Australia. Countries. Total. Values. 
Ounces. Ounces, Ounces, Ounces. Ounces. Ounces. Fd 

BFE 0ces-cos 17,886,776 19,657,983 151,583 14,770,091 52,466,433 13,210,788 
1GFR....ccccese 22,358,472 19,657,983 94,619 14,770,091 56,881,165 14,294,355 
1B7B....ccccces 27,650,000 19,657,983 117,531 15,146,490 62,572,004 15,447,463 
BBTE. .ccccccee 28,849,000 19,657,983 130,499 15,522,890 64,160,372 15,588,965 
187B....cceccee 24,518,000 19,657,983 103,480 15,522,890 59,802,353 13,755,245 
Total '71-’75.121,262,248 98,289,915 597,712 75,732,452 295,882,327 72,226,816 
BBG. ccccsesse 30,009,000 17,611,239 108,217 15,808,800 63,537,256 13,964,959 
1BF7. ccesecece 30,783,000 19,169,869 85,019 18,232,668 68,270,556 15,594,604 
1878. ...cccces 34,960,000 20,122,796 106,576 17,459,422 72,648,794 15,910,843 
2878... ccccces 31,550,000 20,356,133 127,587 23,172,040 75,205,710 16,059,553 
BBD. cccccscce 30,320,000 21,173,203 134,671 24,844,863 76,472,737 16,648,752 
Total ’76-'80.157,622,000 98,433,240 562,020 99,517,793 356,135,053 78,178,711 
BOER. .cccecces 33,260,000 23,685,215 97,096 24,226,650 , 81,268,961 17,502,456 
BGR. cc ccccoss 36,200,000 23,762,183 64,655 27,592,415 87,619,253 18,847,371 
BERD. ncc0e cos 35,730,000 23,956,630 116,012 29,549,548 89,352,190 18,824,459 
IBGE. ..ccccece 37,800,000 25,679,045 145,644 22,593,531 86,218,220 18,186,656 
1885 ......06 39,910,000 26,919,511 839,749 25,779,655 93,448,915 18,933,140 
124,002,584 1,263,156 129,741,799 437,907,539 92,294,082 

27,637,342 1,053,963 27,379,873 95,511,178 18,057,582 

28,017,287 3,184,930 25,653,312 98,115,529 18,243,356 

28,262,071 6,481,374 27,173,470 107,696,915 19,239,605 

32,979,770 9,150,235 32,069,774 124,199,779 22,089,141 

33,623,049 11,277,603 32,627,692 182, 026,344 344 26,233,757 


Total ’86-'90.230,980,000 150,519,519 31,148,105 144,904,121 557, 551,745 108,863,441 
35,719,237 10,000,000 33,916,175 137,965,412 
39,504,800 13,439,011 36,496,175 152,939,986 
44,370,717 20,501,497 36,298,028 161,170,242 
48,000,090 43,100,000 22,000,000 36,000,000 149,100,000 

* Values of silver in this table are commercial values and are com- 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell, London. Value of £ in this table $4:8665. 


25,900,276 
25,370,513 
24,923,70 

17,977,422 









204 


THE CHRONICLE 


[Vou. LX, 


—— 





—— 





The figures in the above table for 1894 are of course 
estimated and incomplete. For 1893 the total pro- 
duction ‘in ounces will be seen to be a little over 161 
million ounces, 0° which the mines of the United 
States contributed a little less than 39 per cent. 














GOTTON CONSUMPTION AND OVERLAND 


MOVEMENT TO FEBRUARY 1. 

The movement of cotton to market in January has 
been quite liberal. There has come into sight during 
the month 973,789 bales, against 750,991 bales in 
January of 1894 and 556,371 bales in 1893. The 
aggregate amount of the orep of 1394-95 now visible 
is 7,901,277 bales, against 6,218,030 bales at the close 
ef January last year, or a gain of 1,633,247 bales. 
FEBRUARY Il. 


OVERLAND MOVEMENT TO 


Movement from 
Sept. 1, 1804, to 
Feb. 1, 1895. 


Receipts] 


since 


Sept. 1, 


1894. 


Recetpts| EXPORTS SINCE SEPT. 1, 1894 TO— 


since | 


1883. 


Stocks 





Sept. 1| Great | cae, | Conté- 
ne 


| Britain’) 


Jan. 81, 


Total. | 1895, 








Jalveston 
Velasco, &c. .. 

New Orleans. .. 

Mobile... 


savannah 
Brunswick, &c. 


Port Royal,&c. 
Vilmington..... 
Washingt’n,&c| 
Norfolk .......... 
West Point.... 


Philadelphia, &c. 


1,433 2838 


| 
| 


47,115) 


|1,977, 980, 


198,204| 
17,763! 
771,133} 
127.769! 
354,875) 
101,732! 
215,716 
870) 
373,423 


| 234,837 


31,438 
97,703 
43,912 
77,645 
_ T4087 7 


Total 1594-95.. 6.18 181,845 $45 


Total 1893-94..| 
| 
Total 1492-92. .| 


904,37: 74) 
30,°51 
1,510,958 
171,781) 
30,892) 
821,121) 
52,184 
308,574) 
48,397 
177,645 
477 
397,223 
196,790 
44,197 
50,515 
65,525 
40,354 


31,771) 


|2,309,0a5 


646 a7) 
580, 178 
63,875 
300 
63,132 
65,749 
109,065 
93,315) 
55,044) 


119,371 
70,871 
24,955 

261,19) 

130,765 
60,687 
25,165) 


26 1,644) 1,081,262 


38,876 


eel 
190,74 


38,876 


| 421,700! 1,363,616 
! 


12,343) 
300 
319,531! 
15,942 
149,309} 
8,590) 
129,103 


76,718 
600 
406,980 
81,"91 
260,465) 
99,815) 
188,308 
| 
113,204; 
101,128) 
24,955) 


| 423,410 


132,319! 
137,366 
33,467 


587,010(1,637,455|4,591,610 ! 1,075,592 





4,88%,21%/ 2,004,017 


463,521) 1,038,17:. 3,540, 704 1,118 118,730 





4,033, Tao! , 555,593 





366,546 | 


842, ‘sa! 2,704,531 1,085,02 





* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements 





The 


gross 


178,673 bales, which compares with 160 
year and 125,700 bales in 1893. 


The 


afd 


vA ~ 


rail shipments in January have been 
bales last 
increase over a 


year ago in the total for the season to date therefore 


reaches 347,395 bales 
gain is 429,425 bales. 


and contrasted with 1892-93 
The nef for the month has been 


the 


only 88,592 bales, or a decrease from 1894 of 371 bales, 


the total then being 838,963 bales. 


reached 85,914 bales. 


months records an increase over last year of 
bales, and the excess compared with two years ago is 


286,840 bales. The 


overland for three years are appended. 


OVERLAND FROM SEPTEMBER 1 TO FEBRUARY 31. 


In 1893 the net 
The aggregate for the five 
261,621 


details of the whole movement 








Amount shipped— 
Via St. Louis..... ascacs ° 


Via Cairo... cccce @ seceeoesscase easceaeoe 


Via Hannibal..... eenenenscceae os 
Via Evansville 
Via Louisville 
Via Cincinnati... 
Via other routes 


Shipped to mills, not included above.. | 


Tota) gross overland 


Deduct shipments— 
Overland to New York, Boston, &c... 
Between interior towns........ 
Galveston, inland and local mills 


New Orleans, inland and local mills... 


Mobile, inland and local mills..... 
Savannah, inland and local mills 


Charleston, inland and local mills..... 
N. Carol’a ports, inland and local mills. 


Virginia ports, inland and local mills. 
Total to be deducted 


1894-95. 


659,826 
251,043 
545 
2,694 
130,235 
116,837 
85,108 
7,583 


1893-94. 


467,654 
176,975) 
13,220) 
6,068 
70,587 
77,683 
87,942 
6,277 


| 1992-93. 


275,354 
142,698 
122,131 
12,824 
89,149 
67,285 
107,762 
6,743 





1,253,371 


296,308 
16,708 
2,330 
16,917 
12,339 
1,845 
6,28) 
739 
4,872 


906,476 


138,455) 
20,451) 
2,041 
15,400) 
10,955} 
600 


625) 
30,363] 





360,439 


893,432 


274,665) 


631,811) 


824,446 


153,308 
17,943 
1,806 
8,160 
12,672 
800 
8,782 
1,702 
7,631 


Disceseranee 


217,854 


606, 592 


we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, sinc September 1 this 
year and the two previous years is as follows. 





1894-95. | 1893-94. | 1892-93, 


6,18 1,815/4,888,2'9 4,033,169 
893,432 631, 811) 606,592 


8./7,078 277, 5, 520,03 030, 4,639,761 





Receipts at the ports to Jan. 1 bales. 
Net shipmentsoverland during same time 


Total receipts 
southern consumption since ranean 1 338, ‘000 _364, 000) 343,000 


Total to January 1..............bales.|7,466,277/5,884,030 4,982,761 
The amount of cotton marketed since September 1 
in 1894-95 is thus seen to be 1,582,247 bales more than in 
1893-94 and 2,483,516 bales greater than in 1892-93. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 


prepared the following: 
Tetal receipts to February 1, 1895, as above 
8.ock on hand commencement of year (Sept. 1, 1894)— 
At Northern ports........ ..cc-scc-ce- 104, gi 
At Southern ports... Sadbeeance FO '927— 183,737 
At Northern interior Markete......-+-cee--eeue 3,001 — 
Total supply to February 1, 1895...... eacceses cece 
Of this supply there has been exported 
to foreign ports sincs Sept. 1, 1894 4, ay a 
Case foreign cotton includsd 
sent to Canada direct from West......... 


Burnt North and South. ue 
tock on hand end of month (Jan. 31, 1895)— 


At Northern ports............. seaceee 214,902 
At Southern ports - 860,695 - 1,075,597 
4t Northern interior markets........------s.--- 14,080-- 


Total takings by spinners since September 1, 1894 

Taaex. by Southern spinners ..... EEN ooo 

Taken by Northern spinners siuce September 1, 1894.... 

Taken by Northern spinners same time in 1893-94 i, 081,130 

Inorease in takings by Northern spinners this year... baies. 436,733 
The above indicates that Northern spinners had up 

to February 1 taken 1,517,863 bales, an increase over 

the corresponding period of 1893-94 of 436,733 bales 


and a gain over the same period of 1892-93 of 342,134 





186,738 
7,633,015 


5,747,152 
& 905, 863 


1 ees 


Leaving total net overland* 





*This total includes shipments to Canada by rail, which since 
September 1 in 1894-95 amounted to 55,314 bales; in 1893-94 were 
35,671 bales and in 1892-93 were 33,192 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

At the outports the net rezeipts for the month have 
reached a total of 933,197 bales, against only 682,028 
bales in January of 1894 and 436,457 bales in 1893. 
The aggregate for the five months is therefore much 
greater than last year and exhibits an even heavier in- 
crease over 1892-93. The exports to foreign ports have 
been of large volume, the outward movement for the 
month this year being 1,095,106 bales, against only 

770,293 bales in 1894 and 450,657 bales two years ago. 
F or the season to date the total exports are 1,053,901 
bales more than in 1893-94 and 1,800,079 bales in excess 
of 1892-93. Port stecks show a reduction since the first 
of January of 235,574 bales. Our usual table of re- 
ceipts, exports and stocks is as follows: 


bales. 


. 





AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on February 1 
compared with previous years. 





1892-92. 
4,982,761 
319, 


1894-95. 1894-94. 


7,466,277 5,834,030 
435,000, "334,000 


7,901,277, 6,218,030 





Total marketed, as above....bales. 
{nterior stocks in excess of Sept. 1. 


Total in sight bales. 

This indicates that the movement up to February 1 
of the present year is 1,683,247 bales more than im 
1893-94 and 2,599,516 bales in excess of 1892 93. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 
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1894-95. | 1893-94. 


| 1892-93. 
| 663,703 511,273 | 
| 


522,552 
1,465,067 
1,467,066 
1,290,705 

556,371 


5,301,761 
1,415,331 
sa 5% 6,717,142 _ 
WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Feb. 1 we give below our usual table of weight of bales- 
We give for comparison the figures for the same time 


jn the two previous years. 





2,114.130 
2,187,667 
1,961,988 

973,739 





January 


Total 5 months.' 7,901,277 
Balauce season... 














Total crop. - 
oe 





| Same | Same 
Five Months Bnding Jan, 31, 1895. 'peri’d in|peri’d i» 
1893-94.| 1892-93 





Average 
Weight 


53190 
497°33 
499-00 
489°25 
484°00 
48637 
479°31 
496 00 
500 15 


Average! Average 
Weight.| Weight. 
| 


53460 | 521-20 
500°25 | 496-18 | 
508 0) | 500:00 | 
491°35 | 48640 
490'84 482-43 
494°16 | 487°43 
494°6L | 43650 
498:°80 | 496 00 


504°60 | 49665 


Weight in 
Pounds. 


791,423,444 
989,484,495 
100,733,352 
450,405,313 
225,004,492 
316,360,244 

216,586 107,125,601 
1,577,740 786,976,712 


jal....- --| 7,466,277 | 3,767,513,653 
~~ {ncludinw Florida. 
THE DRY GOODS TRADE IN JANUARY. 

There has been no such development in business dur- 
ing the past month as was in many quarters expected, 
and the aggregate results have b<en indifferent 
at first hands, in staple cottons particularly. The 
demand for these has been conservative with only 
rare transactions of any moment, and the _ ten- 
dency of prices has been in favor of buyers, although 
a number of lines of both plain and colored goods have 
ruled quite steady, being sold ahead. Outside of 
staples the striking features were breaks in the prices 
of indigo blues and shirting prints to the lowest on 
record, American indigoes to 44c. and shirtings to 34c., 
and in leading makes of standard Eastern staple ging- 
hams, which were sold for several days at 4$c., although 
subsequently revised to and closing at 5c. peryyard. 
In the print cloth market a new record was also made, 
kc. for 64 squares, but there has been a recovery of 
1-16c. since, and at the close sellers are firm at 2 9-l6c, 
At second hands a good distribution of spring dress 
fabrics is reported in the West, Southwest and North- 
west. 


Number of | 
Bales. | 


1,480,403 | 
1,977,980 | 
198,294 | 
916,669 
458,407 
640,198 








Lonisiana.....-- 
Alabama ....... 
Georgia*... -..- 
South Carouna. 
Virginia....-..- 
North Carolina. 
Tennessee, &C.. 
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PRESIDENT CLEVELAND'S MESSAGE RE- 
GARDING THE GOLD RESERVE. 

President Cleveland on Monday January 28th sent 
the following message to Congress urging prompt ac- 
tion for strengthening the Government in its efforts te 
protect the gold reserve and maintain gold payments, 
and recommending the authorization of a 3 per cent 
bond, specifically payable in gold, for this purpose. 
Comments on the message will be found in a preceding 
article. 


To the Senate and House of Representatives: 


In my last annual message I commended to the serious con- 
sideration of the Congress the condition of our national 
finances, and, in connection with the subject, endorsed the 
plan of currency legislation which at that time seemed to fur- 
nish protection against impending danger. This plan has 
not been approved by the Congress. In the meantime the 
situation has so changed, and the emergency now appears so 
threatening, that I deem it my duty to ask at the hands of the 
legislative branch of the Gov: rnmenat such prompt and etfec- 
tive action as will restore contidence in our financial sound- 
ness and avert business disaster and universal distress amon? 
our people. 

Whatever may be the merits of the plan outlined in my an- 
nual message as a remedy for ills then existing. and as a safe- 
guard against the depletion of the gold reserve then in the 
treasury, I am now convinced that its reception by the Con- 
gress and our present advanced stage of financial perplexity 
necessitate additional or different lezis'atioa. 

With natural resources unlimited in variety and productive 
strength, and with a people whose activity and enterprise 
seek only a fair opportunity to achieve national success and 
greatness, our progress should not ve checked by a false tinan- 
cial policy and a heedless disregard of sound monetary laws, 
nor should the timidity and fear which they engender stand 
in the way of our prosperity. 

It is hardly disputed that this predicament confronts us 
to-day. Therefore, no one in any degree responsible for the 
making and execution of our laws should fail to see a patriotic 
duty in honestlv-and sincerely attempting to relieve the situa- 
tion. Manifestly this effort will not succeed unless it is made 
untrammelled by the prejudice of partisanship and with a 
steadfast determination to resist the temptation to accomplish 
party advantage. We may well remember that if we are 
threatened with financial difficulties all our people in every 
station of life are concerned; and surely those who suffer 
will not receive the promotion of party interests as an excuse 
for permitting our present troubles to advance to a disastrous 
conclusion. Itis also of the utmost importance that we aj 
proach the study of the problems presented as free as possible 
from the tyranny of preconceived opinions to the end thatina 
common danger we may be able to seek with unclouded vision 
a safe and reasonable protection. 

The real trouble which confronts us consists in a lack of 
confidence, widespread, and constantly increasing, in the con- 
tinuing ability or disposition of the Government to pay its ob- 
ligations in gold. This lack of confidence grows to some 
extent out of the palpable and apparent embarrassment at- 
tending the efforts of the Government under existing laws to 
procure gold, and toa greater extent out of the impossibility 
of either keeping it in the [reasury or cancelling obligations 
by its expenditure after it is obtained. 

The only way left open to the Government for procuring 
gold is by the issue and sale of United States bonds, The 
only bonds that can be so issued were authorized nearly 
twenty-five years ago, and are not well calculated to meet 
our present needs, Among other disadvantages, they are 
made payable in coin instead of specifically in gold, which in 
existing conditions detracts largely and in an increasing ratio 
from their desirability as investments. It is by no means 
certain that bonds of this description can much longer be dis- 
posed of at a price creditable to the financial character of our 
Government, The most dangerous and irritating feature of 
the situation, however, remains to be mentioned, It is found 
in the means by which the Treasury is despoiled of the gold 
thus obtained without cancelling a single Government obliga- 
tion, and solely for the benefit of those who find profit in 
shipping it abroad, or whose fears induce them to hoard it at 
home. We have outstanding about five hundred millions of 
currency notes of the Goverament for which gold may bg de- 
manded; and, curicusly enough, the law requires that when 
presented, and in fact redeemed aud paid in gold, they shall 
be reissued. Thus the same notes may do duty many times 
in drawing gold from the Treasury. _ Nor can the process be 
arrested as long as private parties, for profit or otherwise, see 
an advantage in repeating tae operation, More than $300,- 
| 000,000 in these notes have already been redeemed in gold, 
| and notwithstanding such redemption they are all still out- 
standing. 

Since the 17th day of January, 1894, our bonded interest- 
| bearing debt has been increased $100,('00,000 for the purpose 
'of obtaining gold to replenish our coin reserve, Two issues 

were made, amounting to fifty millions each—one in January 
and the other in November. Asa result of the first issue there 
‘ was realized something more than fifty-eight millions of dol- 
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lars in gold. Between that issue and the succeeding one in 
Novemt er, comprising a period of about ten months, nearly 
one hundred and three millions of dollars in gold were drawn 
from the Treasury. This made the second issue necessary, 
and upon that more than fifty-eight millions in gold was again 
realized. Between the date of this second issue and the pres- 
ent time, covering a period of only about two months, more 
than sixty-nine millions of dollars in gold have been drawn 
from the Treasury. These large sums of gold were expended 
without any cancellation of Government obligations or in any 


permanent way benefitting our people or improving our pecu- | 


niary situation 

The financial events of the past year suggest facts and con- 
ditions which should certainly arrest attention : 

More than one hundred and seventy-two millions of dollars 
in gold have been drawn out of the Treasury during the year 
for the purpose of shipment abroad or hoarding 1t at home. 

While nearly one hundred and three millions of this amount 
were drawn out during the first ten months of the year, a sum 
aggregating more than two-thirds of that amount, being about 
sixty-nine millions, was drawn out during the following two 
months, thus indicating a marked acceleration of the depleting 
process with the lapse of time. 

The obligations upon which this gold has been drawn from 
the Treasury are still outstanding and are available for use in 
repeating the exhausting operation with shorter intervals as 
our perplexities accumulate. 

Jonditions are certainly supervening tending to make the 
bonds which may be issued to replenish our gold less useful 
for that purpose. 

An adequate gold reserve is in all circumstances absolutely 
essential to the upholding of our public credit and to the main- 
tenance of our high national character. 

Our gold reserve has again reached such a stage of diminu- 
tion as to require its speedy re-enforcement. 

The aggravations that must inevitabiy follow present condi- 
tions and methods will certainly lead to misfortune and loss, 
not only to our national credit and prosperity and to financial 
enterprise, but to those of our people who seek employment as 
a means of livelihood and to those whose only capital is their 
daily labor. 

It will hardly do to say that a simple increase of revenue 
will cure our troubles, The apprehension now existing and 
constantly increasing as to our financial ability does not rest 
upon a calculation of our revenue. The time has passed when 
the eyes of investors abroad and our people at home were fixed 
upon the revenues of the Government. Changed conditions 
have attracted their attention to the gold of the Government. 
There need be no fear that we cannot pay our current expenses 
with such money as we have. There is now in the Treasury a 
comfortable surplus of more than $63,000,000, but it is not in 
gold, and therefore does not meet our difficulty. 

I cannot see that differences of opinion concerning the ex- 
tent to which silver ought to be coined or used in our currency 
should interfere with the counsels of those whose duty it is to 
rectify evils now apparent in our financial situation. They 
have to consider the question of national credit and the conse- 
quences that will follow from its collapse. Whatever ideas 
may be insisted upon as to silver or bimetallism, a proper solu- 
tion of the question now pressing upon us only requires a rec- 
ognition of gold as well as silver, and a concession of its im- 
portance, rightfully or wrongfully acquired, as a basis of 
national credit, a necessity in the honorable discharge of our 
obligations payable in gold, and a badge of solvency. I do not 
understand that the real friends of silver desire a condition 
that might follow inaction or neglect to appreciate the mean- 
ing of the present exigency if it should resultin the entire 
banishment of gold from our financial and currency arrange- 
ments. 

Besides the Treasury notes, which certainly should be paid 
in gold, amounting to nearly $500,000,000, there will fall due 
in 1904 $100,000,000 of bonds issued during the last year, for 
which we have received gold, and in 1907 nearly $600,000,000 
of four per cent bonds issued in 1877. Shall the payment of 
these obligations in gold be repudiated? If they are to be 
paid in such a manner as the preservation of our national 
honor and national solvency demands, we should not destroy 
or even imperil our ability to supply ourselves with gold for 
that purpose, 

While I am not unfriendly to silver, and while I desire to 
see it recognized to such an extent as is consistent with finan- 
cial safety and the preservation of national honor and credit, 
Iam not willing to see gold entirely banished from our cur- 
rency and finances, To avert such a consequence I believe 
thorough and radical remedial legislation should be promptly 
passed, I therefore beg the Congress to give the subject im- 
mediate attention. 

In my opinion the Secretary of the’Treasury should be au- 
thorized to issue bonds of the Government for the purpose of 
procuring and maintaining a sufficient gold reserve and the 
redemption and cancellation of the United States legal tender 
notes and the Treasury notes issued for the purchase of silver 
under the law of July 14, 1890. We should be relieved from 
the humiliating process of issuing bonds to procure gold to be 
immediately and repeatedly drawn out on these obligations 
for purposes not related to the benefit of our Government or 
our people. The principal and interest of these bonds should 
be payable on their face in gold, because they should be sold 
only for gold or its representative, and because there would 
now probably be difficulty in favorably disposing of bonds 
not containing this stipulation. 


I suggest that the bonds be issued in denominations of 
twenty and fifty dollars and their multiples, and that th 
bear interest at a rate not exceeding three per cent per an 
num. [donot see why they should not be payable fifty 
years from their date. We of the present generation haye 
large amounts to pay if we meet our obligations, and lo; 
bonds are most salable. The Secretary of the Treasury might 
| well be permitted, at his discretion, to receive on the sale of 
bonds the legal tender and Treasury notes to be retired, and, 
of course, when they are thus retired or redeemed in gold 
they should be canceled. 

These bonds, under existing laws, could be deposited by 
national banks as security for circulation; and such 
should be allowed to issue circulation up to the face value of 
these or any other bonds so deposited, except bonds outstand. 
ing bearing only two per cent interest, and which sell in the 
market at lessthan par. National banks should not be allowed 
to take out circulating notes of a less denomination than $10 
and when such as are now outstanding reach the Treasury, 
except for redemption and retirement, they should be cap. 
celed, and notes of the denomination of $10 and upward issued 
in their stead. Silver certificat-s of the denomination of $19 
and upward should be replaced by certificates of denoming. 
tions under $10. 

As a constant means for the maintenance of a reasonable 
supply of gold in the Treasury, our duties on imports should 
be paid in gold, allowing all other dues to the Government to 
be paid in any other form of money. 

I believe all the provisions I have suggested should be em. 
bodied in our laws if we are to enjoy a complete reinstatement 
of a sound financial condition. They need not interfere with 
any currency scheme providing for the increase of the circy. 
lating medium through the agency of national or State banks, 
since they can easily be adjusted to such a scheme. 

Objection has been made to the issuance of interest-bearing 
obligations for the purpose of retiring the non-interest-bearing 
legal tender notes. In pointof fact, however, these notes have 
burdened us with a large load of interest, and it is still accu- 
mulating. The aggregate interest on the original issue of 
bonds, the proceeds of which in gold constituted the reserve fog 
the payment of these notes amounted to $70,326,250 on Jan, 1 
1895, and the annual charge for interest on these bonds 
those issued for the same purpose during the last year will be 
$9,145,000, dating from Jan. 1, 1895. 

While the cancellation of these notes would not relieve ug 
from the obligations already incurred on their account, these 
figures are given by way of suggesting that their existance has 
not been free from interest charges, and that the longer they 
are outstanding, judging from the experience of the last year, 
the more expensive they will become. 

In conclusion, | desire to frankly confess my reluctance to 
issuing more bonds in present circumstances and with no bet- 
ter results than have lately followed that course. I cannot, 
however, refrain from adding to an assurance of my i 
to co-operate with the present Congress in any pew 
measure of relief an expression of my determination to leave 
nothing undone which furnishes a hope for improving the sit- 
uation or checking a suspicion of our disinclination or dis- 
ability to meet with the strictest honor every national obliga- 
tion. GROVER CLEVELAND, 


THE EXEOUTIVE MANSION, Jan. 28, 1895, 
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Stock EXCHANGE CLEARING-HOUsE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan, 21 down to and includ- 
fing Friday, Feb. 1; also the aggregates for January in 189, 
1894 and 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


-—Shares, both sides.—~ —— Balances, one side.—— Sheets 
Oleared, Total Value. Shares. Value Shares. Cash. Cleared 


1893— 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,600 6,830 


1894— 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,885 


1895—-— 

January... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
—- Shares, both sides.—~ -Balances. one side-—— Sheets 
Oleared. Total Value. Shares. Value Shares. Cash. Cleared. 


Jan. 21.. 764,000 52,600,000 71,800 4,400,000 79,600 308 
“ 22.. 512,500 34,000,000 39,200 2,400,000 60,900 279 
“ 23.. 485,200 30,700,000 38,1600 2,000,000 41,600 270 
“ 24.. 779,200 46,700,000 53.600 3,100,000 72,403 299 
* 25.. 508,100 31,100,000 48,700 2,500,000 42,400 282 


Cot. wk. .3,049,000 195,100,000 256,400 14,400,000 296,900 
Wklastyr4,017,800 269,900,000 280,700 16,000,000 382,300 
Jan. 28.. 645,600 37,900,000 62,000 3,100,000 46,400 286 
“ 29.. 767,300 441,700,000 70,100 3,800,000 72,800 
“« 30 766,200 44,600,000 57,400 2,800,000 64,200 315 











“ 31.. 566,500 30,500,000 56,900 2,800,000 27,300 299 
Feb. 1.. 669,200 38,500,000 61,900 3,200,000 70,400 296 
1,507 


Tot. wk..3,414,800 196,200,000 308,300 15,700,000 281,100 
Wklastyr3,251,700 187,800,000 237,100 12,600,000 349,100 1,508 

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St. 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific, Delaware & Hudson, Delaware Lack- 





awanna & Western, Distilling & Cattle Feeding, General 
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_——————— — 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac. pref., National Lead 
common, Phila. & Read., Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 


REVIEW 





OF PRICES IN 


JANUARY — 


STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows tne highest and lowest 
rices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the mouth of January, 1895. 
RAILROAD AND MISCELLANEOUS STOCKS. 


Railroads. 
Atchison Top. &S.Fe. 
Atlantic & Pacific. ... 
Baltimore & Ohio.... 
B.«& 0.S8.W.pref.rew. 
Buff. koch. & Pitts... 


ws Pacifi 
an Pac 
on ia —T ‘i 
r Falls & Minn. 
oeeale! N. Jersey... 
Central Pacific 
Chesapeate & Ohio.. 
Chicago & Alton...-. 
Pref .....---- ------ 
Chic. Burl. & Quincy. 
Chic. : East. Il 
pe. Mil. & St. Paul. 
Pref.cc. coe -ccc-eee 
Chic. & Northwest... 
Pref.... pre 
Ohio. & Rock Tsland.. 
o.% P. Minn. & O. 
oF cin. Chic. & St. L. 
= — 
Ph & Pitts... 
Col. ~ Val. & Tol. 
pisware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 
ou 
eal. So. Sh. & Ati... 
Evansv. & Terre H.. 
Great North’n, pref.. 
Qr. B.W.&8t.P.tr.rec. 
Pref, tr. repts 
Dlinois Central. . 
Do leased line 
lowa Central 


Of 22. - -cec-cce 
Lane Erie & West'n-. 


*Long Island Trac’n. 
Louisville & Nashv.. 
LN. Alb. &C.new stk. 


Manha’ f 
*Metropolitan Trac.. 
Michigan Central.... 
Minn. & 8t.L.tr.rects. 
All assessm ts paid 
Pref. trust receipts 
All assessm'ts p2 


Mobite & Ohio 

Morris & Essex. ...... 
Nash. Chatt. & 8t. L. 
N. Y. Cent. & Hud, R. 
N.Y. Chic. & St. Louis 


d pre 
N, Y. & Harlem 
N. Y. Lack. & West’n 
N. Y. Lake Erie & W. 


re: 
N.Y. & N. E. tr. rec. 
allinstalm’ts paid. 
N.Y. Ont. & West.... 
N. Y. Susq. & W., new 
eee 
Norfvlk & Western... 


re 
Oreg. Ry. & Nav 
Oreg. Sh. L. & U. N.. 
Peo. Dec. & Evansv. 
Peoria & Eastern.... 
Phila. & Read. 
P.C.C. & St. L 
Pret 


* Uuusted. 


Railroads, 
Pitts. Ft. W. & Chic.. 
Pittsb. & West. pref.. 
Renssel. & Saratega. 
Richmond Terminal — 

5th assess’mt paid. 
Rome Water & Ogd.. 
8t.L. A. &T.H 
St. Louis Southern... 
St. Louis Southwest . 


8t. Paul Minn. & Man. 

Southern Pacific Co.. 

So. Ry. vot. tr. certs. 
Pret. vot. tr. certs. 

Texas & Pacitic 

Tol. Ann A. & No. M. 

Toledo & Ohio Cent.. 
vref. 


Wis.Cent. vot. tr. cert. 
Express, 
Adams 


Wells, Fargo & Co.... 
Coal & Mining. 
American Coal....... 
Col. C. & I. Devel.... 
Col. Fuel & Iron..... 
Col. & Hock. C. & I.. 
Consolidation Coal.. 
Homestake ... 
*Leh. & W. B. Coal.. 
Maryland Cval pref. 
Minnesota Iron 
New Centra: Coal... 
Pennsylvania Coa)... 
Quicksilver Mining.. 


Pief 
Tenn. Coal & Iron.... 
Various. 
Am. ae Oil Co.... 


Amer. Tel. & Cable... 
“Amer. Tobacco Co.. 
Pref. a 

*Bay State Gas 
Chicago Gas Comp’y. 
Dividend sc: ip. 
Chic. Jun. & U. 8. Y. 
Consolidated Gas Co. 
Dis. & Cat. Feed. Co. 
Edison Elec. Ill. Co . 
Ed. El. [1. Co., B’kiyn 
Erie Teleg. & Leleph. 
General Electric 
Gold & Stock Teleg.. 
lage Gas, Bt. L... 





Mich. Penin. Car, pf. 
| *National Lead Co... 
| *Pref 

National Linseed.... 
| National Starch 
| 2a pref, 
| North American Co.. 
| Oregon fmprov’t Co. 
| Pacitic Mail 
| Pipe Line ...... oxawes 
Pullman Palace Car. 
Silver Bullion certs.. 
Tex. Pac. Land Trust 
U.S Cordage........ 
Pref ; 
| Guar 
| *U. 8S. Leather... 
“Pre 
U. 8. 
ee 
Western Union Tel.. 
*West’n Union Beef. 


Rubber Co 
st * 
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32 
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The range of Government bonds sold at the Stock Exchange 


in January was as follows: 


RANGE OF GOVERNMENT BONDS IN JANUARY. 


28 


reg. 

ming.. *97 
ghest.. *97 
Lowest...*x96 
Closing... .*x96 


4s, 
ext, 1907, 


* Prices bid—no sales during the month. 


| 


j 
| 


Low. High. 
, Alabama Class“‘A". 1034 104 








The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN JANUARY. 


Tenn. new settle. 3s. 

93% do small. ... 
124 Va.fd.debt, 2-38,1991 
6s def. tr. rec. st’d. 


The daily posted rates for 60 days and demand sterling 
exchange in January are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 
8ANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JAN., 1895. 


Louisiana consol. 48. 


93% 
No. Car. 68 124 
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[From our own correspondent. ] 
LONDON, Saturday, Jan. 19, 1895. 

Money continues as cheap as ever. The discount rate for 3 
months bank bills in the open market is rather under 5 per 
cent, although bill brokers are trying to geta little more. The 
fortnightly settlement on the Stock Exchange, which began 
on Monday morning and ended on Wednesday evening, was 
an exceedingly large one; yet it had hardly any effect upon 
the money market. In all other departments but the South 
African there is extremely little speculation, and consequently 
hardly any demand for money, and the South African market 
was therefore easily supplied. The general rate for the Stock 
Exchange was about 114 per cent; occasionally 1 per cent was 
taken, while sometimes 114 per cent was secured, and one bank 
held out for 2 per cent. Within the House the carrying-over 
rates for South African securities were very stiff; but the 
magnitude of the settlement was really not so great as it ap- 
peared, because the facilities granted by the Committee in 
other departments are withheld in the South African depart- 
ment. The tendency of the crisis in Paris is to send money 
for safe keeping to London. Possibly if confidence revives 
quickly that may stop; but at present the rise in the Paris 
sterling exchange points to remittances to London. 

The Indian exchanges are falling steadily, On Wednesday 
the India Council offered for tender 60 lakhs of bills and tele- 
graphic transfers but sold rather less than 48 lakhs. Appli- 
cants at 1s. 01¢d. per rupee were allotted in full. Since then 
the exchanges have fallen further, and yesterday merchant 
bills were as low as 1s. 0lgd. per rupee. The main cause of 
course is the disturbance of trade by the currency experiment. 
It will be recollected that the Government, by refusing to sell 
drafts in London a year ago, accumulated about 10 crores of 
rupees in the Presidency treasuries, It was hoped that the con- 
version would get out most of this money. As a matter of 
fact only about 2 crores of rupee paper remain unconverted. 
The first effect of the accumulation in the treasuries was ex- 
treme stringency in the money market and a general check to 
trade. Since then trade has not recovered, for prices in Eu- 
rope are so unprecedentedly low that exports continue exceed- 
ingly small, The consequence is, firstly, that there is hardly 
any demand for money in India. Even now in the middle of 
January the Bank rate in Bombay and Calcutta is only 4 per 
cent. A second consequence is that the excess of exports over 
imports is smaller than usual and that consequently there is 
not the demand for remittances expected at this season. The 
unconverted rupee paper was chiefly held in this country and 
it has been sold within the last week or two. No doubt that 
has competed with Council bills and so has tended to send 
down exchange. Furthermore, Lancashire merchants sold 
largely some months ago but did not cover. Now they are 
buying exchange to do so, and that likewise is against the 
Council. The general opinion in India seems to be that ex 
change will fall still further. As yet shipments of gold are 
very small. The silver market is weak, China being the only 
buyer. The price is fluctuating between 27d. and 2714d. per 


) ounce. 
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The railway dividends so far announced are, as was ex. 
pected, unsatisfactory. The Great Eastern proposes to pay 2!4 
per cent for the past half-year, comparing with 114 per ons 
for the second half of 1893. As that was the period of the 
great coal strike the small increase is disappointing. Com- 
pared with the second half of 1892, when the dividend was 314 
per cent, the disappointment is made clear. The London 
Brighton & South Coust pays 7°¢ per cent against 715 per cent 
twelve months ago and 914 per cent two years ago, On the 
Metropolitan Consolidated stock 2°; per cent is to be paid 
against 214 per cent twelve months ago and 314 two years ago. 
On the South Eastern stock 5°¢ per cent is to be paid against 
514 per cent twelve months ago and 6!4 per cent two years ago, 

Business on the Stock Exchange has been very much inter- 
rupted this week by the fortnightly settlement. Assaid above, 
the Stock Exchange Committee does not give facilities for set- 
tling in the South African market, and the consequence is that 
brokers, dealers and their clerks have been so much occupied 
that they had little time to attend to new business. Bitter 
complaints are made of the inconvenience to which all are 
subjected and the risks they run by the impossibility of deliv- 
ering and receiving delivery within the proper time. The re- 
sult of all is a pause in the South African department, but 
prices have not given way to any material extent except in a 
very few cases. 

The Presidential crisis in Paris 

influence upon markets, Every one 
firmness of the Bourse, and the Continental bourses generally 
have taken their cue from Paris. French rentes, for example, 
are as high now as before the crisis began, and there has act. 
ually been a 1ise in Egyptian and Turkish stocks. The only 
material effect was on the South African department, in which 
French buying has been decidedly smaller than for months 
past. Yesterday, however, more orders were received. 
Up to the present there is no inclination here to engage in 
the American department. The shipments of gold from New 
York continue to inspire apprehension ; and until people see 
what Congress will do, and if it does nothing how the Presi- 
dent will act after the 4th of March, there is not much likeli- 
hood that business will materially increase, There is equally 
little doing in the South American department. For some 
months a struggle has been going on between General Roca 
and the President. Owing to the General’s influence, it is be- 
lieved, Congress has called upon the President to grant an am- 
nesty to political offenders. The President refuses, maintain- 
ing that the pardoning of offenders is his prerogative. The 
Cabinet has in consequence resigned, and every hour it is ex- 
pected that the President will also resign. It is thought that 
jt will be impossible for bim to form a Cabinet and that, there- 
fore, in the end he will have to give way. 

The condition of the reconstructed Australian banks is again 
occasioning very serious apprehensions. That the banks are 
not earning the interest promised on their deposits everybody 
agrees, and that they will not be able to carry out their ar- 
rangements, therefore, is generally believed. The apprehen- 
sions are causing a general fall in all kinds of financial and 
mortgage securities connected with the Colonies. Colonial 
Government stocks, however, are fairly well maintained with 
the exception of Victorian stocks, 

On the other hand there are signsthat speculation is spread- 
ing in the British railway department. Hitherto it has been 
almost confined to South African securities ; 
past fortnight there has been a very marked rise in British 
railway stocks in spite of the disappointing dividends. The 
general belief is that trade throughout the country is improv- 
ing and will continue to improve, and therefore the dividend 


had wonderfully little 
has been surprised by the 


disappointments are looked upon as merely temporary. 
that money will continue exceedingly 


one anticipates, too, 
and cheap money, it is argued, 


cheap throughout this year; 
must send up the prices of all good securities, 


& Abell write as follows under date of 


Messrs. 
January 18: 

Gold.—Sufticient inquiry has existed to absorb all arrivals of bars in 
market, and only coin has rea: hed the Bank. 
in this way received £228,000 and has sold £389,000), of which £ 
000 goes to South Africa. Arrivals: South Africa, £125,000; Austra- 
lia, £189,000; China, £5,000; Bombay, £86,009. Total £405,000. 

Silver—Weaker rates from India 
the market to decline to 27 3-16d, The 
the lowest yet seen lat the India Council 
accepted—a record it 
slightly better feelip 
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improved to 27 5-16d., at which the market is firm. 
New York, £60,000 Shipments January 17: Bombay, 
Hong Kong, £29,900; Shanghai, £72,300. Total, 2149,700. 

Mexican Dollars.—There are no recent dealings to report in these 
coin and the price is nominal. Shipments to Penang, £3,.00. 


The quotations for bullion are reporte1 as follows : 


£47,500 ; 





SILVER. 


| 
London Standard. | J@n-18. 


GOLD. 
London Standard. | Janis, 


a | 8, da. 


Bar gold, fine. ...ox.) 7 9 
Bar gold, parting.oz| 77 9% 
Span. doubloons. oz. 7 73 =8 
a 
! 


Janu, 
ia 
27 5-16 


Jan.i1, 





d, 
9 
91g 
S 

4 
46 


Bar silver, fine...os 
Bar silver, contain-} 

ing 5 grs. gold..oz.| 27 11-16 
Cake silver oz.| 29 7-16 
Mexican nn 275¢ 


27 11-16: 
29 7-16 
27% 


U. 8. gold coin.. 76 4 
German gold coin. uz 76 4 





SaAwnarnsie 
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The rates for money have been as follows: 





Interest alowed 
for deposits by 
Trade Bilis, | "(Dise? 
t 
} | — | Joint | ——- 
Three | Four Six Three Four | Six Stock | At |Ttow 
Wonths| Months Months! Months Months} | Menths| Banks.| | Call, Days. 
9-164 5g 14@1%| 36 | on % 
i 54 14g@1*¢ ky % 
5g | 11-16 sltgatte 4 \% 
The Bank rate of discount and open market rates at the 
shief Continental cities now and for the previous three weeks 


have been as follows 


Open Market Rates, 





Bank Bills. 





Bank Rate. 


outed ts ie 
|11¢@114| 
|144@14 


Jan. %@1 {; 1 
%G@1 1 


“%@1 #1 


ria 
11 2 


18 3 i | 








Jan. 4. Dec. 28, 


Jan, 11, 


| 
Rates of semaine oe | 


{ 
| Jan.18 
Interest at 


Bank | Ope | Bank | Opes. | Bank 
Rate. Markei Rate. | Market} Rate 


tie | te |e | 8 | 
134 15¢ 
136 154 
Lg 154 
134 134 
Lig 16 
355 3% 
6 5g 

5 5 

m% | 3K 3g 


| Bank | Open 


| Market ar 


| Rate. 


Berlin..... 
Hamburg 
frankfort.. 
Amsterdam... 
Brussels 
Vienna. 

St. Petersburg. | 
Madrid 
Copenhagen... | 


1% 
1% 
15§ 
14 





| 
{ 
| 





te 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 


1895 
Jan. 16. 
zk 


1882, 
Jan, 20, 
£ 
. 030,745 
247,224 
20 "735,404 
11,661,858 
28,739,299 
14,785,604 
23,369, 340 
39% 
3* 
95 13-16 
42 9-16d, 
109,802,00 


1893. 


1894. 
Jan. 18, 
= 


Jan. 17, 


25,027,760 
5,327,064 
$0,426,228 
10,760,317 
25,206,720 
17,462,795 
26,540,555 

50 

3 


25,335,000 
5,132,142 
32,122,277 
13,355.983 
25,569,434 
16,430,478 
25,365,478 
437% 
3 
97 15-16 
383¢d. 
138,939,000 


25,202,515 
6,045,154 
35,532,467 
16,077,309 
17,448,423 
26,202,450 
34,604,965 
6234 
2 


Public deposits.. 

Other deposits.. 

Government seourities. ee 

Other seourities.......... 
Reserve of notes and coin....... 
Coin & bullion, both departm’ts 
Prop. reserve to liabilities..p. ¢. 
Bank rate 

Consols, 2% per cent.........+++ » 1049-16 98% 
GER a ccciccsccccccccccesccesccoses 27 3-16d.+ 31344. 
Clearing-Housereturns......++ «+ 143,131,000 133,232,000 


* January 21. +January 17. 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty weeks of the season 
compared with previous seasons: 

IMPORTS. 

1893-4. 
24,397,477 
14,041,336 

5,480,150 
1,160,640 
1,¢82,309 


1892-3, 
26,307, ‘50 0 
8,318,427 
5,921,248 
1,052,910 
1,751,320 


1894-5, 
——_ of passe ewt. 25, 618,966 
e 3,358,504 
6 ‘09: 4,537 
1,108,154 
1,845,044 


1891-2. 
32,483,890 
10,904,426 

Oats. 6, 1231} 523 
DE incatee anne 1,340,657 


Oa cccectscncennan 
Indian Corn 9,107,314 11,441,863 12,278,443 258, 
Flour 7,797,790 7,714,834 8,743,566 6,747,838 


Supplies available for consumption (exclusive of stocks on 
September 1): 


“+ ee 


1891-2, 


32,483,890 
6,747,838 
13,213,544 


52,445,372 


1892-3, 
26,307,500 

8,743,566 
10,443,261 
7 45,499,327 


1892-3. 
26s. 44, 26s, 4d. 
26s. 1€d. 273s. 8d. 


quantities of wheat, 


1894-5, 1893-4, 
owt. 25 ee: 966 24,39 
97.790 7,7 

9,71 

1,829,48 

1893-4, 


7,477 
[imports of flour 4,84 
Sales of home-grown. 8° 353° 518 7,173 
41,770,274 

1894-5. 
Aver. price wheat week.20s, 8:1. 
Average price, season..19s, 8d. 


the 





Total cas ccccccce . a 


The following shows flour and 


' maize afloat to the United Kingdom: 


The Bauk has | 


S TR, sanad. cen 
| Flour, equal to qgrs. 9, 
| Maize...cce.. 
and less Eastern demand caused | 
[udia are | 


then there has been a | 
for silver the price has ! 


1693. 
2,220,000 
506,000 
207,000 


1894. 
2,504, 000 
325,000 
333,000 


Last week, 
2,782,000 
305,000 
507,000 


This week. 
-qrs. 2,97 4,000 
4,004 


474,000 


qrs. 





Eaglish Financial “larkets—Per Cable, 
The daily closing on itions for securities, &c., at London 


are reported by cable as follows for the week ending Feb. 1 
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{ 
Wed. Thurs.| Fri. 








London. Sat. | Mon. , Tues. 
ee ee. o } 
DOB. aaccocaccccs 27516 | 27% 2733 |= «277%1¢ | 27714 | B76 
onsois, new, 2% p. cts. 10474" |1053;6 104% 110455 1045;4 |104%q 
For acco nt..... 10473 /1053, 1g 10473 Freee 104516 104% 
Freeh jm ves - Parie)fr. 02°42%/102°35 02 Ble 102°50 02°5719/102 80 
of 1907 ........- cece ccc: |coseccae | sce. ces 60606ees |eccccess sGadehanaale 
Bik ek he ins a SE SES | ode, | du | st 
Pacif _ 5473 278 
Canad 561g | § 55% | 56% | 57% 


Milw. & St. Paul. 56% | a 
Chinois Central .-... .e2. 89 | 88% | $8 | 8S 88% | 89% 
| 
| 





Lake Shore .. ee 141 141 1394 139 133) 139 
Louisville & Nashville... = iM | 517% | Sle = =51H% | 53 
Mexican ‘‘eptral 4s. | 56% 53% 55% ; 56 
wy, Y. Central & Hudson 101 % «©/101% 101 101 10Llg |102% 
* Y. Lake Erie & West. i048 | i0 97, 10 10% 10% 
2d consols....-0+ ----. 641g | 64 63 | 63 6214 62 
Norfolk & West’ n, pref. ann, wind |-ceesees se eee a « 
Northern Pacitic, pref.. 1633 | 164 15% 1638 16% 163g 
Pennsylvauia ..-..---. 52 | 514 50% | 49% 504 51% 
Phil. & Read., oe share 4% 45, 44 4 45, 47, 
Union Pasitic............ 9% | 9 8% | 853 L018 1033 
Wabash. pref........--.. 14 14 13% 13 13% 13% 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 24 and for the week ending for general merchandise 
Jan. 2); also totals since the beginning of the first week in 


January. 








FOREIGN IMPORTS AT NEW YORK. 
“For Week. | 1892. | 1893. 1894. | 1895. 


Dry Goods..... $3,312,386 $1,238,499 $1,700,973 $2,090,966 
Genlmer'dise.| 8,694,291 9,056,044, 5,230,414 7,407,121 


Total......+| $12,006,677 $13,344,533) $6,931,387, $10 395,087 


ince Jan. 1. | | 
m Goods..._.| $12,474,861 $14,801,436 $7,503,783 $13,785,236 
@en’] mer ‘dise.| 30,889,264 36, 107,25 25 24,336,020 _ 27, 629,273 


Total 4 weeks.| $43,364,125 $50,909,061 $31,839,803 $41,414,509 


The imports of dry goods for one week later will be found 
jn our report of the dry goods trade. 
Toe following is a statement of the exports (exclusive c{ 
gpecie) from the port of New York to foreign ports for tre 
poor ending Jan, 29 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WEEK. 


| 1892. | 1893. | 1894. | 1825 


Por the week..| $8,259,288 $6,318,225} $6,967,067, #4,931,536 
erv-reported.| $28,573,203) 20,169, eae 23,236,743| 24.751:767 
To'al 4 weeks.| $36,837,491) $26,483,598] $30,193,910] $29,683,303 























The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 26 and since 
Je wry 1, 1895, and for the corresponding periods in 18¢4 

1893: 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 



















































| Exports. | Imports, 
Gold, ee 
Week. '‘SinceJan.1.' Week. |SinceJan. z. 
Great Britain........| $3,900,000 $5,600,000, ........ |  #87,904 
France 3,039, 000; = ty 036, $96,500 193,000 
cernsietie 136 conesces sogoneen 
103, 000) ee ,L00 
entieteel _saseamas 470 10,959 
South America. 30, 000) 103, 300, 16,306 46,636 
All other countries.. 250, 1000, 253,000! 6,133 9,637 
Total 1895.. -| $7, 322,000, $19,241. 136 $119,409 $351,236 
Total 1894. | onaesese 9,296 113,009 271,828 
Total 1893....... 4,235, 950) 10,733. $45) 37,420 74,260 

| Exports, imports, 

Bilver, —_— 

| Week. Since Jan.1.| Week. (SinceJan.1. 
reat Britain...... --| $741,500) $2,279, 280) Renae $193 
(em ,  ieidinendie (spiel 606<depeal § — sdmiakee 
| SER Sarre ee 1,380 
West Indies...... | 6,954 21,954 $2,373 6,966 
Diwtetheienl  esaeesell ié<anecseat a iris | 59,767 
DOMED cucsel  ~sesoceesl acecacne)  <atamend 32,167 
All other countries...) ..2.-22.) 2 oe nee 3,749 5,022 
Total 1895. _— $748,454 2,301,642 $6,122 $105,500 
‘Lotal 1894.......! 855,588 3,412,790 28,390) 113,722 
Totai 1893...... 1 568, 400 2,259,134! 35, 515 73531 
— — —— ——<— 








—Messrs, Spencer Trask & Co., 10 Wall Street, have issued 
@neat little pamphlet covering railroad bond issues, the rate 
of interest and yield of income at current quotations, The 
Albany branch of the same firm have issued a similar 
pamphlet relating to securities local to that city. 


—The banking and brokerage firm of Russak & Herzog 
having expired by limitation, “Frank Russak, Jacob Russak 
and Arthur Herz »g have formed a new co-partnership for the 
transaction of a general banking and brokerage business 
under the firm name of Russak Bros, & Herzog. 


—$100,000 Illinois Central first mortgage four per cent goid 
bonds are advertised to-day by Messrs. Redmond, Kerr & Co. 
For particulars concerning the bonds see the advertisament. 


—The firm of Dick Brothers & Lawrence is succeeded by 
Messrs. Dick Brothers & Rea, the former co-partnership hav- 
ing terminated by limitation. 


—Messrs. Blake Bros, & Co. offer $100,000 St. Louis fours, 
These bonds are a legal investment for New York State Sav- 
ings institutions. 








—lIn our advertising columns to-day will be found the pros- 
pectus of the Brooklyn Wharf & Warehouse Company, offer- 
ing for subscription $7,000,000 purchase money 1st mortgage 
five per cent fifty-year gold bonds, part of a total issue of 
$17,500,000. The company owns in fee most of the ware- 
houses on the Brooklyn water front, the total frontage (in- 
cluding the leasehold properties) being equivalent to nearly 
23¢ miles, and the valuation by experts of the combined prop- 
erties ranges from $26,750,000 to $30,000,000. The average 
net earnings for the four years 1891-94 were $1,294,510, or 
a surplus of $510,760 over the amount required for interest 
on $15,675,000 bonds issued, and it is estimated that through 
consolidation of offices these earnings will be considerably 
increased. The officers and board of directors consist of 
men noted in the business world as representing integrity as 
well as large capital. 


—The annual ‘‘red book,” the ‘‘Financial Review,” will be 
issued by the publishers of the CHRONICLE about the 12th 


inst. 


~~ ---—— - —- — -—---—_ +» 


City ‘Railroad Securities —Brokere’ Gneteienn, 


| Bia. | Ask.|| Bid. | Ask. 


Atlan. Ave., B’kl | Christ’p’r & 10th St.—Stk, 152 (155 
Con. 5s, a 193 20! 108 |110 let mort., 1898 ....4 &0)}105 108 
8, 1909... A&O 107 (103% D.D.E. B. & B 
S&T ce 58, 1932..J&D/114 115% 
by) 











Impt. 58, g.. age coonee 
Bleek. St. & Ful. F.—Stk. 25 37 
ist mort., 7s, 1900. aa 750 112 








Bway & 7th Ave.—Stock 1190 
lst mort., 58, 1904. J&D tos sani shin 
2d mort., 58, 19i4..J&J 2108 |....-. ‘42 -Av.| 554 
B’ way 1st, 5s, guar. 1924 sry 115 lst mort.6s, 1910. M@&SélJu 115 
2d 5a, int. as rent’1.1905 iy 107%; 2d mort income 6s.J&J| 55% 58% 
Consol 58, 1943....J&D,110 1109) Long Island Traction..... 10% 10% 
Brooklyn City—New stk./164 |165 Metropolitan Traction .../ 95 | 96 
Consol. 58, 1947....J&J 111 (113%) Ninth Avenue....... .....]146 | ..--.. 
dag Crosst’n 58.1903 105 -| Second Avene: ences 2 


kiyn Q’naCo.&Sub. lat 302" 103%, 1st mort., 5s, 1909.M&N'$108 |109 
Bklya, C.&N’ wt’wn—Stk_ 175 ; Debenture 58, 190¥.J&I 104... .26 
5 Sixth Avenue—Stock 210 217 








| Thira Avenue....... 1175 178 
er -|_ 58 1st mort., 58, 1937..J&J,118 — 
Central Crosstown-—Stk...170 ...... Twenty-Third St.—Siock.'300 
lst mort., 6s,1922.M&N117_..-... Deb. 58, 1903.. 105" 


i0 
Cen. Pk. N.& E.Riv.—Stk. |164 166 | Union Ry—1st 5s, 1942.-2]105% ie 
Censol. 738, 1902....J&D e112 | ...- Westchester, 1st, gu.,5s.'100 


~¢And accrued interest. 
N. Y. and Brooklyn Gas Securitios—Beckeers’ Quotations, 






























GAS COMPANIES. | Bid. | | Ask.’ GAS COMPANIES. | Bid. 
oes n Gas-Light...... 118 ay --. | People’s (Brooklyn). ..... 85 
Cen | |175 | Peoples’ (Jersey City). -|170 
Sensumsaat (Jersey ‘Cit | .---e.| Metropolitan (Brooklyn) .|160 

IE shdwncasactcacdas | || Seaunans whined -|190 
Citizens’ (Brooklyn)...... PB __ eee -|/105 
Jersey City & Hovoken.. 190 }-° Pulton Municipal... )172 
pene ae —Bonds. ....| |108 | 2] Bonds 8, 68... I 
Mutnal(N. Y. | | occene | aE based-atene 178 
Nassau ee aes a eee Bonds, 68, 1899 105 

iinnannsinesanunn cubed 1100 | .cccoe Standard pref..... 91 
N. Y. & East Riv. “Lat 5s.. 83 | 85 Common a asbninadiden 40 


Auction Sales.—Among oneee 4 securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs, R. V. Harnett & Co.: 
57 shares American Exehange National Bank.......22.....--....155 


By Messrs. Adrian H. Muller & Son: 
Shares. 
100 N. Y. Mutual Gas-L. Co..152% | 10 Detwiller ” ‘Street Fire- 
75 Metropolitan Nat. Bank werks Co. of N. Y...... 225 
(66% p’d inliquidat’ n).$200 Bonded warehouse rec’ pt for 
178 bales of imp’d tokacco. $550 


#5,006 So. Car. Ry. Co. ine. ? 
bonds, 1931.......... $4 lot | Wareh. rec’pts for 152 cases 
100 So. Carolina Ry. Co.. a, Conn. Havana seed tobac- 
50 Texas Cent. RR. Co...... 13% co, crop of 1891L..... vada 2 
9 Tex Cent. RR. Co. pref. 261 Bonds, 
167 Phenix Nat. Bank. ......115 $1,200 Atlantic Mutual Ins. 
33 Bank of N. Y ,N. B. A...223 Co. sorip of 1394_........-.1035g 
109 Sloss Iron & Steel Co.... 16 $3,000 South Car. ae Co. 2d 
1N. Y. Law L[ostitute......$80 eons. 63, 193L. Jan, wine 
50 B’k of New Amsterdam. 160 coupons on. 5 lot 
10 Eighth Ave. RR. Co.....326 $250 Mo. Kan. “& ‘Tex. Ry. 2a 
8 Franklin Nat. Bank...... 100 mort. bond scrip... ........ 50g 


100 Wagner Palace Car Co...1481g | $200 Mo. Kan. Tex. Ry. 1st 

4 Trow Directory Printing mort. bond serip....-....-.- 

& Book Bind’g Co. pref. 47% | $75 Mo Kan. & Tex. Ry. pref. 
50 Cent. Gas-L. Co. of N. Y.174% stock scrip.. 
25 Lawyers’ Surety Co...... 108 $5,000 Sloss [ron “& Steel Co. 

2 State [rust Co........... 200 gen. 419s, 1918, A&O....... 5 
50 Nat. B’k of No. America.140 $5,000 N. Y. City Suburban 
15 Long Island L. & Tr. Co. . ee 40 

Of DORGREIR.. caver <cccce 210 $3,00. County of Santa Fe, 
75 Nassau Tr. Co. of B’ re 135 ROW SEK... G6, co cnensscecase 
103 Knickerbocker Ice Co.. Alp 
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The Bankers’ Gazette. 


DIVIDENDS. 

















=. 
| 
Name of Company. Per | When Books closed, 
Cent. Payable.| (Days inclusive.) 
Railroads. | 
Conn. & Pass, pref.... .......--- 2% (Feb. 1 to 
ee, eee 2% | Feb. 1——- to -——- 
Rome Wat. & Ogid., guar. (quar.) 1% |Feb. 15 Feb. 1 to —— 
Ranks, 
Bank of the Manhattan Co...... *3lg (Feb. 11 Jan. 29 to Feb. 11 
N. Y. National Exchange........ 3 Feo. 10 —— to —-—— 
Wire Insurance, | 
5 Jan. 31——— _ to —— 


I GI 00s ken-sitneedsenes 
Mixcellaneous, 
Brooklyn City & Newt'p (quar.). 24 | Feb. 1 Jan. 20 to Feb. 1 

2 Feb. 4Jan. 30 to Feb. 4 


Duquesne Traction (Pittsburg) 2 

Erie Teleg. & Telep. (quar.)..... 1 [Feb. 18 Feb. 10 to Feb. 17 
Fidelity & Casusiity Co.........-. 8 jOn dem. ——— to —— 
Pittsburg Traction............... () |EFeb. 1! Feb. 1 to Feb. 11 
Provide: ce & Stonington SS .... ll |Feb. 11 Feb. 1 to Feb. 11 
St. Paul Gas-Licht (quar )....... ll |Feb. 12 Feb. 6 to Feb 14 
West Chicago Street RR. (quar.) 1% iFeo — —— to ——- 





* Free of lncome tax. 
WALL STREET, FRIDAY. FEBRUARY 1, 1895—5 P. M. 


The Money Market and Financial Situation.— The recom- 
mendations in the President’s message to Congress have 
absorbed attention in all departments of business during the 
week. The conditions now existing which made these 
recommendations necessary are of vital importance, affecting 
as they do every industrial and commercial interest. 

Asis usual with matters touching financial affairs, these 
conditions have had the most influence in Wall Street and 
have been most sharply reflected in the course of business at 
the Stock Exchange. 

The eagerness to sell various classes of securities, even at a 
sacrifice, which was manifest during the early part of the 
week is evidence of this fact. With the prospect of another 
Government bond issue, the tone of the market has changed, 
and strength and firmness are the characteristics as the week 
draws toa close. With additional evidence to-day that the 
new bond issue will soon be announced, and that a consider- 
able part of it has been negotiated with foreign bankers, the 
price of exchange has dropped one point and a large amount 
of the gold engaged for shipment to-morrow will ,be re- 
tained. 

The money market has ruled higher in all departments, but 
especially for commercial paper, and if the bond sale is car- 
ried through it is likely that higher rates will continue to 
prevail. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 113 to3 per cent. 
To-day rates on call were 114 to2 percent. Prime commercial 
paper is quoted at 4 to 4! per cent. 

the Bank of England weekly statement on Thursday 
showed an increase in bullion of £538.713, and the percentage 
of reserve to liabilities was 69:12, against 65°73 last week; the 
discount rate remains unchanged at 2 per cent. The Bink of 
France shows an increase of 12,550,000 francs in gold and 
350,000 frances in silver. 

The New York City Clearing-House banks in their statement 
of January 26 showed a decrease im the reserve held of 
$282,200 and a surplus over the required reserve of $435,- 


wwe 


880,450, against $45,465,075 the previous week. 





1895. |Differen’sfrom| _ 1894. 1893. 
Jan. 26. ev. week, Jan, 27. Jan. 28 











3 } + $ 
Capital...........| 61,622,700] ceece.--- 59,922,700| 60,422,700 
Surplus ..... ... | 72.028,200|_ Jccc..-- __| 73,015,200] 69,191,600 
Loans & dise’nts. 490,158,600 Dec. 164,300 418.771,600/455,179,900 
Circulation .... | 11,320,900 Dee. 91,200) 12,077,200) 5,586,300 
Net deposits..... 5898 12,600 Dec.2,790,300/547,694,4( 0/488,779,600 
Cisne sences \"'21'175/600 Inc.3,220,300 126,895,800] 85,280,100 


1, 
Legal tenders.... 104,583,000 Dee.3,502,500 119,070,800 60,058,100 


Reserve held..... 185,758,600 Dee. 282,200 245,966,600) 145,338,200 
Legal reserve.... 139,878,150 Dec. 697,575/136,923,600/ 122,194,900 


Surplne reserve 45.880,450 Ine. 415,375 109,043,000] 23,143,300 








Foreign Exchange.—The foreign exchange market con- 
tinued firm at a fraction above last week’s quotations until 
Thursday, when it weakened, and the price fell off in antici- 
pation of a new Government bond issue. The offerings of 
commercial bills have not been in sufficient amount to have 
any perceptible effect upon the market. On Tuesday and 
Wednesday $5,962,000 in gold was shipped, and $5,050,000 was 
engaged for to-morrow, of which $3,950,000 has been canceled, 
and $600,000 undecided, leaving only $500,000 to go. 

To-day’s actual rates of exchange were as follows: Bankers, 
-‘ixty days sterling 4 871g@4 8734; demand, 4 883¢@4 89; ca- 
bles, 4 89@4 8914. 

Posted rates of leading bankers are as follows : 


| Sizty Days, | Demana. 





February 1. 


Prime bankers’ sterling bills on London..|4 88 @4 89 |4 8912@490 
6 comme;rs: 87144@4 871g 


Documentary commercial...........-....-/4 86%04 87 vine 

Paris bankers (francs)...........---.-..00-/5 16405 1553/5 15 @5 14% 
ders} Dankers........--.0| 405,42@4033 | 407;4@40%9 

Prankfort orBremen(reicnmarks)b’nkere!' 954% @9553 9540957 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





Sees ec cees ceeeee seas cee. 








par, selling 1g premium: New Orleans, bank, par; commer. 
cial, 75c. discount ; Chicago, 70c. per 31,000 premium; g 
Louis, $1 00 per $1,000 premium. : 

United States Bonds.—The market for Government bonds 
has been weak under liberal offerings. Siles at the Board in. 
clude $171,000 53 counon at (ex. I.) 1143¢ to 1163g: $63,000 4, 
coupon at 11234 to 1127g; 355,00 4s registered at 112'4 to 112; 
and $15,000 53 registered at 1143g to 11514, The following are 
closing prices: 








Interest Jan. | Jan. | Jan. Jan. Jan. Feb, 
Periods 23 8 3u. 3L. 1 


to 





2B, .cccce cccoe. --FOR.|Q.-Moh.'* 97 |* 97 |* 97 |* O97 |*x96 |* 
48,1907... .....rez. Q.-Jan.*113 “LIZ *1I2% 112%3*112 *11] 
4s, 1907........coup. Q.-Jan. *113 112% LI2ZQ LLeSytLlz *Liy 
5s, 1904...... ...reg..Q.- Feb. *115 115% *LI4% *LI14% 114359 *t14 
5s, 1904....... .coup. 3 Feb. 11633 116 116 «*LIS5% 115% xlliy 
6s, our’oy,’95....reg. J. & J.*100 *100 ‘100 *100 *100 (100 
+ “L029 102% *102% *1024 *102% 1024 


6s, our’cy,’96....rez. J. & J 

6s, sar’cy,’97....rezg. J. & J. *10519°105%*105 =#*105 *105 ‘105 
6s, cur’cy,’98....reg. 1. © J.*108 (*!08 “LoS *108 *108 ("103 
6s, cur’ey.’99 reg. J. & o.*1LL (*L111 ‘Lil ‘111 ‘LIL “LL 


4s, (her.)1896..reg., March. ......)  -..00 smasme| <ccoss| caccas Pe = 
4s, (Cher.)1897..reg. Mareh. ...... ecece| -coces| ccace| «sce o| ‘<sntan 
4s, (Cher.)1898 reg.| March.) ....00) ....00| scccee| cccce ©} cccsce| sects 
4s, (Cher.)1899..reg.. March. __....) ...... ovens) acacel sees oo! scaa 





*Bid prices; no sale was made, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv, 











| Balances 
Paymenis. Coin. |Ooin Cert’s.| Currency, 








| 
Date. Recespis. 
| 
' rT i 
| > | $ | 8 3 
Jan. 26) 7,314,966 2,931,532 65,637,055) 1,241,943 74,071,687 
** 28) 1,939,014, 2,925,914 61,896,162; 1,230,162 76,837,412 
“ 29) 4,369,406) 3,392,477 61,328,263) 1,257,447 78,354,955 
* 30) 10,624,759 3,644,690 65,344,470) 1,358,566 80,693,699 
“ 31) 3,599,476 3,564,906 65,141,798, 1,432,228 81,577,279 
Feb. 1 5,000,459, 3,188,132 66,873,033, 1,507,175 81,583,421 


— 





_ Total 23,848,080 19,451,681 .......... a PEN ge 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $280,000 Virginia 6s defd. trust rects., stamped, 
at 6!,(@10; $138,500 Virginia fund. debt 2-3s of 1991 at 59@ 
5915; $2,000 Tenn. settlement 3s at 84!5; $3,000 Alabama, 
Class A, at 104. 

The railroad bond market has been somewhat unsteady, 
and prices are generally lower. The most activity is noticed 
in bonds of the lower grades, although there has been a lib- 
eral movement of issues which sell at par and above. The 
evidences of liquidation which were apparent early in the 
week have partly disappeared with the change in sentiment 
which now prevails, and prices are improving. The principal 
features of activity have been the Atchison issues, Chic. & 
No. Pac. 1st tr. rects., C. R. I. & P. ex. 5s, Mo. Kan. & Tex. 
ists and 2ds, No. Pacifics, Phila. & Readings, St. Louis South- 
west. Ists and 2ds, Southern Rys., Texas & Pacifics and 
Wabash bonds. 

Railroad and Miscellaneous Stocks.—The stock market 
has been sensitive, and reflected the general feeling of uncer- 
tainty which has prevailed in all financial circles. The 
activity was largely due to an apparent eagerness to 
liquidate, until Thursday, when the probability of a new 
Government bond issue was regarded asa hopeful feature 
and changed the tone of the market. Some of the so-called 
international stocks, notably Louisville & Nashville and St. 
Paul, were largely affected by the prevailing sentiment. Man- 
hattan Elevated advanced on the report of the Rapid Transit 
Commissioners’ expert engineers, which is in favor of extend- 
ing the facilities of the elevated roads. The following table 
shows the prices at the close last week, the lowest point 
reached on Tuesday and the closing to-day of some of the 
most active railroad stocks. 








Closing, Lowest, Closing, 
Jan. 25. Jan. 29. re 


Cote, Burk @ Galaes. ......cccccccccss 7143 70 7 
RY} ae 555g 541g 5653 
RE a 951g 9419 96% 
SN, Bi RN, vcs avendcteucdacninwess 625 6012 6338 
Central of New Jersey..............e0 8773 855g 89 
Louisville & Nashville ................. 535g 5033 53 
EROS PIE 218 20 22'5 
Southern Ry 95g 81g 1033 
Es bi6aicaninenceumsbacndocenntn 106% 104g 109 - 





Several features of the industrial list are of interest. The 
selling movement noticed last week in Nat. Lead is said to 
have been for an estate in process of liquidation, and not be- 
cause of any change in the affairs of the company, but it car- 
ried the price down to 2734 on Monday, since which it has re- 
covered, and closes at 33. More than one day this week the 
sales of Chicago Gas have exceeded in volume the sales of any 
other stock at the Exchange, but its fluctuations have been 
narrow, and the prospect of a change in the control of the 
company in the near future is said to be improving. General 
Electric has been weak under persistent hammering, and sold 
below 29 on Tuesday, but there has been no information given 
out in regard to the company to warrant the decline. The 
receivership for Distilling & C. F. has been anticipated 

in the minds of the public and in the market for the stock, 
and therefore no perceptible change is noticed. Am. Cotton 
Oil has been a weak saree selling at 183¢ on a 
and closing at 20, against 231g. Pacific Mail has been f 

sold on news of the revolution in Columbia, and closes at 21%. 
Am. Sugar has been neglected, notwithstanding the action J 





1-16 discount, selling 1-16@14, premium; Charleston, buying 


the House of Representatives at Washington in repealing the 
differential duty of 1-10 on imports, and has remained steady. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEB 1, and since JAN. 1, 1895. 


IITGHEST AND LOWEST PRICES. -- of! Range for year 1895. 
: . } the | pee 
, | Monday, Tuesday, |Wednesday,! Thursday, | Friday, STOCKS. Week, 
re 4 | Jan. 23. | Jan. 29. | Jan. 30. | Jan. 31. Feb. 1. | shares. | Lowest. | Highest. 
- | Active RR, Stocks z | 
414 Atchison Topeka & Santa Fe.| 10,105, 3% Jan. 30; 5 Jan. 
% | Atlantic & Pacitic 300 5g Jun 23; 73 Jan. 
63. |Baltimore & Ohio | 1,59) 6144 Jan. 29 
5216 Canadian Pacitic.. | 510) 5119 Jan. 30) 
4933 Canada Southern . 2,731; 48 Jan. a4 5 
$94 Central of New Jersey... |} 530) 847 Jan. 
14 Central Pacific 215) 
1716|Chesapeake & 8 3,035) 16 ‘ 28 
‘Chicago & Alto 9} 
7242|Chicago Burlington & Gainey! 37,153| 699 Jan. 
Sdn cade \Chicago & Eastern Mlinois. . | 50 Jan. 
on = | Do 100) 90 Jan. 
; 54ig 551g} 541g 55 56 5675\Chicago Milwaukee & St. Fan 97,805) 54% Jan. 
» 117) 117%! 1164117 1ie% 1363) Se Do pre 1,110/116%4 Jan. 
941g 951g 98% 95% 951g 97 : Chicago & Northwestern | 727| 9433 Jan. 
1143 143 *143 143 143 Do pref. 8) 14% 
601g 61 2 6 y oe 63% |Chicago Rock Island & Pacitic| ’ | 
33 314 32 $2 2 245 th Chicago 8t. Paul Minn. & —_ ,650! 3149 Jan. 
114g 1118 11158 1114112 * 110 oe, pre 300) Jan. 
38 37 37 3712 70} & Jan. 
| > | Do pre ef.| 50} Jan. 
16% 16%, 16% _ 3 | , 6 is . 19 \Columbus Hocking Val. & ney 30/16 Jan. 
219\* <¢- 62) 6219|*------ 6212) Do pre 55 Jan. 
"jst 199° 128% 123% 12833 12 128 1: os 12919 129%) 129% 1: 29 9| Delaware & Hudson 1,187) 12519 Jan. 
1609 160%, 15848 16049) 15773 ipa 153 159%) 15944 16034) 16045 16019/ Delaware Lackawanna&West| 3, 3972/1577 Jan. 
*104 114 101g 101s “10 10% *1U02%4 1134) “10% 11% Denver & Rio Grande 225) 10% Jan. 
3: ‘ 32% 3276). 2% 33%! 33% 344). 345g 35 | Do - pref.| 1,975, 32% Jan. 
5 3 35 |Evansville & Terre Haute.... | 35 Jan. 3 y 
|Great Northern, pref 150/100 Jan. 
85% 88% [linois Central 1,17 9) 811g Jan. 
-. | Lowa Central 
20 21 2119! 


Do 
ao 16 16_ |Lake Erie & Western 
69 | 69 70 707} Do pref. 1,36 

136% 136% 1365, 137 7 ly} 13844 138 19 | Lake Shore & Mich. Southern 2, 64 194% Jan. 

*841g 88 *84lg 88 | 8718 8749\Long Island "366 841, Jan. 

1 10% 10%) 1038 1019/Long I-land Traction 2,465 10. Jan. 
52% 5333, 5249 rs i : 7 | be 514) “79 7 531g Louisville & Nashvills 50,620) 4953 Jan. 3 

mig = a > 























"7 <7 79|Louisy. New Alb. & Chicago.) , 225| 612Jau. 
93% 234 23 22%| 225g 22 23 | Do pref. 3,225) 20 Jan. 
10544 106% 105% 106% 1bi%8 106 | 10649 107 3 106% 1334, 108 109 (Manhattan Elevated, consol. . 16,527 104 Jan. 
94% DB | ccocce cocces| secs sccce: |Michigan Central 538) 9414 Jan. ¢ 
| 726 30 | *26 2 27 27 |Minn.&St.L., tr. rects, 2dp’d 226 27 Jan. 2 
47 | *45 Ig At 3 ‘ 48 | Do pref..tr. rects., 2d p'd) 
127%; 121g 127) 338) xs |Missouri Kansas & Texas....| 1, 100) 
21%) 214 2 244) 2255) Do pref.| 
205s} 201g 23 -' 225) Missouri Pacific 
ts 1533 | | 16 [Mobile & Ohio | 
sa Nashv. Chattanooga&St. Louis < 
9953) 90% i00%4|New York Central & Hudson. ‘ 7 | “3|100% Feb. 
1348 New York Chicago & St. Louis; 10 > 9) 13% Jan. 
4 Let pref. 3 . 21) 70 Jan. 
30 iy ref.| 26 Jan. 
104! 10% 1Os|New York Lake rte & West } 3u) an. 107g Jan. 
Do ref. | 2 an. 23 Jan. 2 
20% 30% 3019/N N.Y.& N.E., tr. recs. all ina. pd! 29 Jan. 334g Jan. 
“193 196 |New York New Haven & Hart. ere |e eecelerecee sees coos 
| 168 1613/New York Ontario & Western | 1533 Jan. 3) 17, Jan. 
iss |New pees & West., new. 30,13 Jan. 29) 14% Jan. 
is’ Nortel & Western 


|esthene Pacific 
18% Do 


20 |Ohio Southern 
20 |Oregon R’y & Navigation Co.) 
\Oregon Sh, Line & Utah North 
3 |Peoria Decatur & Evansville. | 
10 |Philadelphie & Reading 
ittsburg Cinn. Chic, & 3t. L.! 
De pref.) 
|Pittsb. Ft, Wayne & Chicago | 
|Pittsburg & Western, pref ...| 
/Kio Grande Western 
‘116 “17 "/*1154g 117 “116 117 ((*11549 117 113 114i) Bir 1154s/Rome Watertown & Ogdensb. | . 2/1174 Jan. 
36g 37 | *35 3839! "354s =>) 36 §©36 |st. Louis Alt. & Terre Haute. a 3819 Jan. 
a” 4%! St. lam South western 31 . 25) 4% Jan. 
25 | St. weak & Duluth..... 
| *90 100 Do ref. 901g Jan. 15} 90% Jan. 
106 106 (st, Paul Minn. & Manitoba... 1094 Jan. 110 Jan. 
1742 177%g|Southern Pacific Co ’ 179 Jan. 19% Jan. 
1044/Southern voting trust. certif. 849 Jan. 10% Jan. 
Do., pref. voting trust. cert.) 23,341) 2912 Jan. 37 Jan. 
Texas & Pacitic 6 8 Jan. 933 Jan. 
Toledo Ann Arbor & N. Mich. . 24 Jan. 
Toledo & Ohio Central " 41 Jan. 
Do ref. ‘ 73 Jan. 1 
Union Pacific . 11% Jan. 
Union Pacitic Denver & Guif. 100 11 
1. a eccccececcs eecccoece 


13 
lois Wheeling & Lake Erie. - 
5g Do 


re: 
344) Wisc. Cen. Co., voting tr. Pits. 
Miscellaneous Stocks, 

fa American Cotton Oil Co 


| 6: 34 6 | Do pref. 

80%) 0 3 “7 Sugar Refining Ce. 
| 9014 

9273 9349) 92% 93 | 92 93 | 93% 95%s\American Tobacco Co 
1073 1078 10834 10835 107 a | 1077, 108 “106 108 Do pref. 
72%) 71% 7340) 734 74 1% 7419 76 |Chicago Gas Co., trust reo’ts.. 
125 1274 "12 — *126 a Consolidated Gas Company... 

7 89 Distillin, 
General E 
7) lees t ee 


0 
14|North American Co 
Oregon Improvement Co 
1p} 20% Pacific Ma 

“101% Pipe Line Certificates. 
156 156 an Palace Car ‘Company 
ede se " Silver Bullion Certificates. ... 
14 Tennessee Coal & tron... aie 


| 5g 57| United States Cordage Co.... 
8 8% 8 pref. 
*9l4 10% 9 2 a States Leather o ee 


601g 6019 62 62% pre 
1g) 41g 39% 40%) 41 4144) 42 United States Rubber Co 902 
Se 371g 8734) S650 6 #614 867%| 8653 8738 Western Union Telegraph....| 35.780 


*These are bid and asked: no sale made. 


3 
9 
1 
1 
4 


VMOWUNor 
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VEW YORK STOCK EXCHANGE PRICES (Continaed)—1NACTIVE STOCKS. 


(t Indicates actual sales, ) 
































ne 
onaseuen Genenn Feb. 1. | Range (sales) = 1895 | INACTIVE STOCKS. eb. 1 Range (sales) in 1895, 
{| Indicates unlisted. Bid. | Ask.| Lowest. | Highest. || { Indicates unlisted. Bid. | Ask.| Lowesi. | Highest 
} ||Toledo Peoria & Western.. .... 100} .2-nne|---n00 at ala 
|| Toledo St. L. & Kansas City 7..100; 1 3 asian yo 


Railroad Stocks, 
Albany & Susquehanna..... ie 170 
Belleville & South. Ill. pref.....10 
Boston & N. Air Line pref. “100 103 

























Miscellaneous Stocks, 
---100) 140 /145 l140 Jan. |144\ Jan 
































Brooklyn Elevated {]......-...-10 Oy) 11 00° °%. ons Adams Express.........-. 
Batfalo Rochester & Pittsburg. 100 20 | 22 | 22 Jan. | 22 Jan. | American Bank Note Co ......... adtias il 
| Se Eaeseers 100) ....../ «0 | 58 Jan. | 58 Jan. | American Express..... ........ 100 .|109 Feb. |113 Jan, 
Barl. Cedar Rapids & Nor...... 100; 48 | ..... +e sors Amer. Telegraph & Cable. ....100)} 91% 91 Jan. | 93\g Jan 
Cleveland & Pittsburg. ........ 50° 156 =|160 {156 Jan. |15749 Jan. | Bay State Gas] .........--.---. 50} %) 21%) 19% Jan. | 24° Jap, 
Deas Mo: & Fort Dodge......100/ Slo) 7 | : ---- Brunswick Company........... 100 nie oan 
RES NEE: 1 22 | 30 | 30 Jan. | 30 Jan. |Chic. June. Ry. & Stock Yards.100) 95 Jan. | 95 Jan, 
Duluth 30. ‘shore & Atlantic {/.100) 2%) 4 31g Jan Sa Jan. || Preterred..cc.ccccccac seeceese 100) . wei eal 
Preferred J] .........-.. -20---- 100 6 9 +: see Colorado Fuel & Iron, pref pseas 100) ‘a ane 
Flint & Pere Marquette.... ....100) 7% 14 aoe oni Columbus & Hocking Coal a 100) 21g Jan. 4% Jan, 
Proferred..........c00 -ccsccee 100) ...... 45 + tees Commercial Cable..............100) 130 ini anil 
Georgia Pacitic Trust etfs T. aa --100}, . Hing, eee | acts secs Consol. Coal of Maryland......100) 30 33 Jan. | 3319 Jan, 
Gr. Bay Win. & St. P. tr.rec....100}  17|...... ; 1 Jan 173 Feb. | Edison Electric [lluminating...100|} 96%| 97 | 95 Jan. {102 Jay’ 
Preferred trust rects......... 100! 2 2 Jan 35: Jan. Erie relegraph & Telephone ..100, 405g]......] 4910 Jan. | 54 Jan, 
Houston & Texas Central see _ sees Interior Conduit & Ins, Co..... 100) «aul 
Iltinois Central leased lines 88 Jan. | 88 Jan. | Laclede Gas.............. --..--100)} 24% 23% Jan. | 27% Jan, 
Kanawha & Michigan.......... 8's Feb 9's Jan. Preferred .......<0.<0- 1 83 Jan. 7 Jan. 
Keokuk & Dee Moines..... .... 100 3 Jan. 3 Jan. Lehigh & Wilkesbarre Coal 7 . 20 Jan. | 20 Jan, 
 "" ORGIES 00) 1544 Jan 1542 Jan. | Maryland Coal, pref...........- 100) 50 Jan. | 50 Jan 
Louisy. Evansv. & St. L. Cons.100 cree +e. Michigan-Peninsular Car Co...100) ......]...... ones Pe 
Louisy. St. Louis & Texas...... 10 4 eens eens Preferred. ........ eccee-seeeel CO} ......|--cce 52 Jan. | 52 jan 
Mahoning Coal....... ......+--- 50} 105 5 sees a Minnesota Iron...........- 10 
PPUNBINTOG 2 c0c eccocccccccceces 50) 106 |...... | sees sees National Linseed Oil Co........ 
Metropolitan Traction) ........ 100; 97 |......| 97 Feb. {103 Jan. National Starch Mfg. Co..... .. 
Mexican Ceutral..... 2 | ses: Ltt New Central Coal..... 

Morris & Essex. 160 Jan. |164 Jan. | Ontario Silver Mining. ae ‘ 
New Jersey & N. epee | oeee coos Pennsylvania Coal..... ........ 320 Jan 
0 eae 100 | cee tt Postal Telegraph—Cable 7 ...-.100) ......]...... ee ia 
N. Y. Lack. & Western -|116%4 Jan. {11714 Jan. Quicksilver Mining............. 100; 1 2 2 Jan 214 Jan, 
Norfolk & Southern.... ........ 5 | ime coee RED 100} ..cos. jeccoce] 12% Jan 13% Jan 
Peoria & Eastern............... 100 %) 3 2 Jan. 2 Jan. |Texas Pacitic Land Trust...... Dl sesnnek aenns 7% Ja» 7% Jan, 
Pitts. Ft. Wayne & Chicago. “22100, 157 Aeeten “e ota | U. 8. Cordage, guaranteed..... 160} 18%) 19%) 17 Jan 23% Jan, 

Pitts. & Western pf............. 3 29 Feb. | 33% Jan. ||U. 8. Express.......2.....-cc0-- 100 42 4349] 42's Jan. Ss J 
Reneselaer & Saratoga. aa {180 Jan. |180 Jan. | U. S. Rubber preferred... «--100} 92 93 92% Feb 94g Jan, 
Rio Grande Western pref. ° see Wells, Fargo Express .........- 100° 105 |110 (105 Jan. /110 Jan 





* No price Friday ; latest price this week. “acme sales, 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 













































SECURITIES. | Bia. Bid. nd SECURITIES. Bid. | Ask. SECURITIES, | Bid. | Ask, 
—_—_— ered =» — 
Alabama—Class A, 4 to5..... 1906) CC. _— Missouri—Fund......... 1894-1895) ...... —— Tennessee —6s, old...... 1892-1898) ......].cccs 
GD BP ccncennsoncnasases + 57 eee ||North Carolina—6s, old....... ME? eessndleusaen || 6s, new bonds ...... 1892-8- rep canal ol eaten 
CeeG 6. OO. consnecnen Te Enescas NN PCT TE - ispiestntiasindel do new series.... .....19 oscces |eceea, 
Curreney funding 4s v4 ..-. || New bonds, J&J ......1892-1898) ......}...... | alain 3-4-5-68....... 1912| ee 
Arkansas—6s, fund, Hol. 1899- 1900/ 2 10 ! TE iinweiss cumkanandune ; ¥ ees eit 1913) 84 | ccc 
do. Non- Holford 170 |... .|| Special tax, Class I | 1 2 | aaa Beene 907) 90 |..ccco 
7s Arkansas Central RR....... 1 10 | ae 4s.. pea do “eee mtr 100 | 
Louisiana—7s8,cons........ 2914 = ecannell . Giesacenesgntnscapetnscensenncs 1919) 125 |128 Penitentiary 4%s........... 913) 100 |... 
Stamped 1 ei a ea ARR ’ 4 eas Carolina—44s8, 20-40..1933' 103 |106 | Virginia funded debt, 2-38... 1991 59 | 59% 
New conols. 48 secenens. £0046 9249! eae (| 68,non-fund................. 1888 l4gi 2 68, deferred t’st rec’ ‘ta, stamp 8 

















New York oe Bank Statement “for the week ending | 


January 26, 18 We omit two ciphers (00) in all cases, 





BANKS. 
(008 omitted.) 








$ $ $ $ $ 
Bank of New York.. 2,000,0 2,044,3 13,010,0 2,170,0  2,500,0 1 
4,955,0 16,25 
1 

















Manhattan Co....... 2,050,0 1,976.4 12,999,0 1,267,0 o,U 
Merchanpts’..... ... 2,000,0 294, 2,095,5 
Mechanics’ 2,000,0 6, 1,659.0 
America. .... 3,000,0 3 * 316.4 4, 405 > 24 
1,000,0 419,2 4 é 5, 
— eoenapenanaeentan 1,000,0 2,999.7 17,704, 2° ie 518. 0 24, 

) s 750,0 173,9 1,923,5 72, 631.0 2 6 
J lea $000 7,311.3 2710540, 2,809.2 8,044.2 30,522" 
Mavchants’ Exch’ge 600,0 147,6  3,753,7 317,0 814,74, s 
Gallatin National. 1,000,0 1,583,0 6,420,1 512,2 2,440,587, . 
Batchers’& Drov ers’ 300,0 271,4 1,507,4 171,9 476.9 1,753,¢ 
Mechanics’ & Trad’s 400,0 413,38 2,460, 2,4; 1,0 
Greenwich ........ 200,0 174, 1 1,111 1,115,6 
Leather Manufac’rs 600,0 519,90 3,061, 2,876,7 
Seventh National... 300,0 117,: 1,593, 1,950,9 
State of New York.. 1,200,0 — 486, 3,047, 2,405,1 
American Exchange 5,000,0 302,0, 22,887, S202, 3,0 
Commerce 5,000,0 2, re 





Broadway... 1,000,0 
Mercantile ....... 1,000,0 

i sckecess: anad 422,7 
Republic...... ..... 1,500,0 
Chatham............ 450,0 
POGEETO cccee. scocce 200,0 
North America. .... 700,0 
panover... Lakin mascot 1,000,0 
PE niddin nenneee 500,0 
Citizen’s........... 600,0 
Nassau....... ..-... 500,0 
Market & Fulton... 750,0 
Shoe & Leather. 1,000,0 
Corn Exchange.... 1,000,0 
Continental... ..... 1,000,0 
SE icninins cieares 300,0 


Importérs’& Traders = 1,500,0 

“ eae 2,000,0 
East River.. 250,0 
Fourth National... 3,200,0 


LUO See orm ES tS 












Central National... 2,000,0 ‘ 

Second Fa 300,0 67, 

Ninth National... 790,0 97, 

First National..... 500,0 38, 

Third National. . 1,000,021 

N.Y. Nat. Exchange 300,0 11 

Bh. hn nceercence 250,0 55 

New York County.. 200,00 5 

Gorman American. 750,0 2 

Chase National...... 500,0 1,18 3 

Fifth Avenue. ... 100,0 391 

German Exchange... 200,0 313,4 

Germania .......... 200,0 9 

Onited States....... 500,0 

I caitlin aie 300,0 

Ea + cones daned 200,0 

Fifth National. . 200,0 

Bank of the Metrop. 300,0 795,2 

West Side 200,0 236,0 

Seaboard...... ...... 500,0 : 609,0 

Sixth National... 200,0 1,800,0 290.0 

Western National... 2,100,0 9,606,5) 1,446,9 

First Nat. Br’klyn.. 300,0 4,161,0) 1,168.0 

Southern National. 500,0 2,.627,0 429,7 

Nat. Union Bank.... 1,200,0 9,028,5! 1,350,2 

Liberty Nat. Bank. 500,0 ) 30, 4 23,5 
Tota 77.899.7 72,028,2'490,158,6'81,175,6 104,583,0 559,512,6 





Capital Surpt's Loans. Specie. Legals. Deposits 



















New York City, Boston and Philadelphia Banks: 





Capital &; 











BANKS Surplus. | Loans. Specie. Legals. Deposits.+ Cire’'v’ n| Clearing. 
UN. York?) ¢. ale a 3 | os 








"6 1045830 559,5 





7,649,0 167,535,0 6,934,0 onda 
7,456,0 167,132,0 6,929,0) 88,2411 
7,510,0 163,447.0 6, 923, ” 83,4714 









35,810,3/110,1 ,0 112,551,0 5,413,0| 62,845,3 
35,810,3/ 109,82 22:0 112°681,0 5/3 7H Ol 66,499'7 
35,310,3} LO9, 234, 0 111,350,0 5,333,0 3,0/ 64,060,9 64,0009 





. Wi @ omit two ciphers in all ‘these f ngures. 4 Including for Boston and Phils- and Phila- 


| delphia the item “ due to other banks. 


o ————— 


Miscellaneous and Unlisted Bonds : 


‘Miscellaneous ‘Bonds. | Miscellaneous Bonds, 
Boston Un. Gas tr. certs, 5s. Mich.-Penin. Car 1st 53. ..-- | ....06 
Ch. Jun.& 8S. Yds.—Col. *. Be 538| 105 Db. | sfusual Union Teleg.—6s g../*111 b 
Col. C. & L, Devel. gu. ---/* 931!2).!|Nat. Linseed Oil deb. 63, g...| ....0 











| Colorado Fuel—Gen. és. — 106 2 i N. Y. & N. J. Telep. gen. 5s. -| 103 dB 


Col. & Hock. Coal & [.—6s, g..* 75 | Northwestern Telegraph—7s.| 107% 
81 b. esta Gas & C. at st g. 6 


Cons.Gas Co..Chic.—1st gu.5-) 8. 
| ee Chicago. . 2d g. 68. (i0i". D, 


Cousol. Coal cony. 63.........) 102 








Det. Gas con. lst 58.... con-. g. 6, casera 
Edison Elec. Ill. Co.—lst 5a. “107% Heist: Valley Coal —1st g. 68.) ..... 
Do of Bklyn., ist 5s. -- ||South Yuba Water Co.con.6s.| ....0 


| Equit. G.-L., N.Y., cons.g.5s.| 118 a.} jSunday Creek Coal lst g 68./* 98D 


Equitable G. & F —1et 68. ti |U_ 8. Leather—S. f. deb., g.,68) 1114). 


|Western Union Teleg.— i>. 110 Bb. 





Henderson Bridge— — &- 6s. *112 

Ilinois Steel deb. 5. “ 380 b: | Wheel. L. E.& Pitts.Coal 18658} .scscs 
| _ Non-cony. deb. “a 0 Unlisted Bonds. 

Mavhat. Beach H. & L. g. “48. '» 46 b.|/Comstock Tannel—Ine. 48..| 5 b 
|} Metropol. Tel. & Tel. 1-t 5s..! ...... | Mem.&Charleston—Con. 7 g.! --s«« 


| Am, Exch.../154 (156 


| eeeendess -- 4000 4800 (Im. & Trad’s’|500 
Cit a 





NorTe.—“b” indicates price bid; “a” price aske’, * Latest price this week 
Bank Stock List—Latest prices this week. (*Not listed.) 
BANKES, | Bia. ; Ask. BANKS. | Bid.) ASK. }| BANKS. Bid. Ask 


America...../200 (210 | Gallatin. ee" p Sees IN :¥. Nat. Bx) 100 {125 
NGGPEOIE. .....|..<00s]---000 Nth. ..206/122 ence 
-||German Am.}112 {125 iven Ward../100 |-.+0 
250°” ‘German Ex.*).... ..| . 1 
Butehs’&Dr-150 |165 | Germania..../300 |. 
Cential ..... 118 |125 ||Greemwich..)160 | 
-450 | ....|) Hanover..... 300 
Chathem...../330 365 || Hud. River. .)150 








Bowery*. 
Broadway .. 12327° 












-. || Irving .... 136 
(145. |Leather Mfs’| 180 
- | Lincoln......,565 





Z i) 
Citizens’...../ 12 
Columbia.... 
Commerce... 1: 8 Manhattan ..|150 
Continenta!.125 | ...... Marketé& Ful 210 os 

2 iShood Le’ th gi 68 


Corn Exch.. ‘ Mechanics’... 180 l190 
Deposit...... | w’cha’ & Tra’140 [165 |!Sonthern.. | 185 
Ea-t River../140 |165 | Mercantile ../150 1185 || Stateot N. ¥ 103 108 


|| TNITG ....000 105 | .<-000 


lith Ward.../200 |......) Merochanta’../130 [135 
Tradesm’n’#| ...--|100% 








Fifth Ave.... |2000 ) enient | Merch’ts Ex |111 simaitl 

Fifth*...cccce --.. || Metropolis..}400 [405 |/22 _ a 

i, ‘3560 | Mt. Morris..;100 |. ...../ ©. ceee|--ocee}as 

First N.,8.0./114 |125 | Nasseo. ...../150 [165 buna “Biate 180 |210 
New Yor 2 guid || esters ee 





14th Street c.f ae 


Fourth ...../180 /187 }IN.Y. Co’ nty - 1530 ---ee!| West Side* .|...-.0'-----7 


















Nesque 
Northe 
North . 
Oregon 
Pennsy 
Butlan 

Prefe 
Beaboa: 

lst p 
Southe1 


Prefer 
Wore’st. 


Allouez 
Atlantic 
Bay Sta’ 
Boston 
Centenn 
Electric 
Fort Wa 
Franklir 
French 
inois s : 
Kearsar; 
Morris ¢ 
Preter: 
Osceola. 
miney } 
aWarac 
United ¢ 
Water Py 
sting! 
Pref., 


* Pri¢ 








Sik me 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


Sales | 


Fepruary 2, 1885.) 














—_ 





a 
Active Stocks. 
q Judicates unlisted. 


Le Share Prices — pot Per Centum Prices, Range of sales in 1895. 








Friday, 
Feb. 1. Lowest. Mighew. 
4'16 4% 378 31314 41. 444 30 4% Jan. 17 17 


ie! $8 
*50 ‘75 —_° * 50. .75 = |*50 1:00 . 23)°60 Jan. 24 
Baltimore & Ohio (Balt). = ° 63 Fe 63 8 65 Jan. 21 
Baltiotey Pass'ger ease Title... Ti 365" 70 


scakiots . 30) 71 
re Traction - 25 *lilg 15 14% 15% 
Baltimore Trac'n (Phil)... 25] 14% 15 15 
Boston & Albany (Boston). 100 210 2089 
Boston & Lowell ** 100, *1981g 
Boston & Maine 100 tf 1674s 
) 


Saturday, Monday, Tuesday, 


Wednesday ,| Thureday, 
Jan. 26. Jan. 23. 30. Ja 


Jan. 30 





fren. T. & 8. Fe (Boston). 100 
Atlantic & Pa 100 





tral of Mass. - 100 
Oeeefer red = 100 
Chic. Bur. «& Quin 100) 

Mil. & St P. (Phil ).160 


on. ce. & W. Mich. (Boston). = 

ve. & Canton 
Gre, Ca - 100)* 
Fitchburg pref. 
Hunt. & a3 rop. 

Preferrec 

hb Valley = 50 

— Central (Boston).100 
Metropolitan Trac. ( Pril).100 b D : J $01 Jan. ‘ 
Mexican Cent’! ( Boston) .106 644 64 64 ( 6 6 6 5% Jan. 
N.Y.GN.E.,tr.rec.§ “ 10¢ - : ) 3 . 29 Jan. + 

preferted,tr. rec. ep 100 60 Jan. 
Northern Central Ba li). 5 64 Jan. 
Norther Pacilic (Phila. = 3 2% Jan. 

Preferred 10 1644 16% 159 Jan. 
Old Colony. .--.( Boston) 100 180 180 9)/178%4 Jan. 
Pennsylvania .. (Phila). 50 49% 50%) 45% Jan. 
Philadel. & Erie. - 50 cose SO. | 1 20 Jan. ; 
Phila. & Reading. - 50 13 47, 
Philadelph Trac. ‘“ 50 871g 89 
Summit Branch (Boston). 50 3 ” 
Union Pacific. 100 


54% Jan. 29| 57 Jan. 15 


‘85° Jan. 4) -25°° Jan G 
1% Jan. 25) 2 Jan. 10 
11; 8644 Jan. 21 
16, 35% Jan. 9 
29} 53 Jan. 3 
28; 364 Jan. 3 
7131 Jan. 9 


* € « < 
“ 400] 8 3: 77| 82% Jan. 
(Phila.). 50 ; } 
“ 50 


33's Jan. 
50%» Jan. 
3253 Jan. 
125% Jan. 





34g 
18045 181 
50lg 507% 








10 10 5 ° 
2364 2369 237 Jan. 24 















































United Cos of N.J.(Phila.)100|*237 ; 6 2 : 6 
WN.Y.&Patrrée  “ 100 54 5% *5 5% 5% 5! “5 5 544 338) 6 Jan. 2 
Miscellaneous Stocks, : 
Am.Sug’r Retin. fi( Boston). on 89% 9038 90 fi 92 27,206 92 Feb. 
Preferred 91 Qi! 90% 9 9t 92 990 
Bell Telephone... ‘ 100 19045 190% 190% 191 196 
Bost. & Montana. td 25) 38 3 36’g 37's 37 38 6,089 
Butte & Boston. . va 25 1 9% 949 ly 35g 1g} 10 
Calumet & Hecla 25 9 *288 290 |* 290 292 27/2 
Canton Co (Balt.).100 ® Pia 3 . | 9 90. [Te os 30 
Consolidated Gas oe 10 ; : , y | 63% 
Erie Telephoue. (Boston). 100 46 47 = 48 
General Electric. 10: 285g 30 30% 
Preferred . * 100 ieee eon 67 
Lamson Store Ser. = 50 4 23% 231g 231g 
Lehi’h Coal& Nav. (Phila.) 5+ b L 48 48 47 48 48 
N.E.Telephoue (Boston).100 5 68 68 68 
North American (/’il.).100 3 Sener 3 @ | cesses cnguns ° 
West End Land..(Boston) ...] *2lyg 3 24] Qe By 2hie 895 21g Jan. 10 
§ 3d instalment paid. id analasked prices;} no sale was|made. 
Inactive Stocks. Ask. | Inactive stocks, Bid. | Ask. | Ask.|| Bonds. Bid. lasr. 
ee ease ——e | Ts 
Prices of February 1. | Boston United Ga?, 24m. 5s..1939 53_ rs | Paila & Read. new 4 g., 1958, J&I 68 | 69 
Atlanta & Charlotte (Balt.).100 95 | Burl.& Mo. River Exe n ope 6s, J&J/2115%/11649|| 1st pref. income, 5g, 1958, Feb1 21 
$ Boston & Providence (Boston).100 260 || Non-exempt 68....... J&J| 7 1073 | 2a pref. income, 5 g, 1958, Feb. 1 
842.8 Camaen & Atlantic pf. (Phila, ). 50 eeoeee|| Plain ait » S&S) 3d pref. income; 5 6, 1058 5 Feb. 1 
4873 50 |Chic. Burl. & ‘Nor. ist5, 1926, A&O 104 Lot % SOR ere A&O 
0175 1st preferred 50 50 || 2d mort. 68..........-1918, J& Consol. mort. Feet, J&D 
861,0 2d preferred........ 495, | voy 94 65027271898. JeD, Consol. mort. Sr sooeeel 911, J&D 
021,0 Central Ohio (Balt). 50 seenee|| |\Chic. Burl.& Quiacy ds..1922, F&A ImprovementM.6 g., 1897, "A&O 
Connecticut & Pass. - (Boston). = 139 | on Division 48.....1 A&O} Con. M.,5 g.,stamped, 1922;M&N 
“ Connecticut River.... 00 250 ||Chic.& W.Mich. gen. 5s, lust, J&D Terminal 5s, & ...001941, Q.—F. 
ra Delaware &Bound Br. (Phila.). 100 '|Consol, of Vermont, 5s. 1913, J&I | Phil, bowy & Balt., 4s. 1917, 4&0 
Flint & Pere Marq. --(Boston). io 13 ||Current River, ry "is-1004, A&O .° || Pitts. C . & St. L., 78....1900, F&A 
51 on 


/Schuyl.R.E. Side, 1st 5 g.1935, J&D 
|Steuben.&Ind.,1lstm.,.5s. 1914, got 
Union Terminal lst 5s.......F&A 
| Warren & Frank.,1st, 78,1896,F&A 


|| Det. Lans. & Nor’n 7, S&S 
|Eastern lst mort 6 g.1906, M&S... 

Free, Elk. &M.V.,1st, 6s. ads, A&O 

Unstamped 1st, 6s....1933, A&O}$ 

ae oo ORs 1925, A&O 

con, 68, 1928, M&N 

Cc. C. Mem. & Bir.,1at,28,1 92 _ 

iss" ||EG Bt do & O/B, Tet 1907, J 

escese|| kis Rock & Ft. 8., ist, 78..1905, rad 


Preferred 
Har.Ports.Mt.Joy& L. (Phila.). 
Kan. C’y Ft.S. & Mem. (Boston). "100 


ene 
. (Phila.). 50 


Little Schuyikill 
Mine Hill & 8. Ha en (Phila. d. as 
““(Boston). 100 


Nesquehonipg Val.. 
North Pennsylvania. (Phila.)._ 50 


Bonds.—Baltjmore 

Atlanta & Charl, ime 78, i907, J &J 
|Baltimore Belt, ist, 5s. 1990, M&N 
Balt. C. Pass. Ist 5s8....1911, M&N 





106 |108 
prt 100% 
Ll4lg 


a mp 


Northern N. 
Oregon Short L - e...( Boston) .100 
Pennsylvania & N .W. (Phila). 50 
] ---( Boston). $00 
Preferred.....0.. 


ls goer &S8t. L., 1st, 6g. rg SA&O 
Ont., 68 

Mexican Central, 4g,..1911, T&S 

| 1stconsol.incomes, 2 g, non-cum. 


|Baltimone & Ohio 4g., 1939, A&O 
| Pttts. & Conn., 5 g...1925, F&A 
| Staten Island, 24, 5 £.1926, J&J 
|| Bal.&Ohio 8.W. 1st. Alg¢.1990, J&J 
| Balt. Trastion, ist 58..1929, M&N 





Mws 


107°" }i07%g 


l. 
| 
{ 


Seaboard & Roanoke, (Balt. de i00 
lst preferred. 100 
Southern o 100 
-” 100 

( Boston Pe bs 


---00/103 
2d consol. incomes. 3s, non-cum. 51s] Exten. & impt. 6s....109], Ye 
. Y¥.& N.Eng,, 1st, 78,1905, J&I* twi13 ii No. Balt. D.v., 8.....19 42, J&D 3 

1st mort. 68.-..0-- «.-1905 II S| CapeF.& Yad.,Ser.A.,6g.1916, J&D 
61%|| 2d mort. 68 1902, "P&Al* 104 |1049|| Series B., 6 ...00----1916, J&D 
Bos ~~ &1.C., Con.68..-1920, oot lig 5 |105%]| Series C., 6 £.-ee00----1916, J&D 








eccee| 20 Cant. Ohio, 49g... 

112 Cent. Pass., Ist Ss. 

101% 102 | Charl. Col.wAug ext.da. 

| 1c ty & Sab., 

10319} ...000' Col. & Greeny., ist 5-68.1917, J&J 

co. 102% |Ga. Car. & Nor. ist 5 ¢..1929, J&d| 

coscee Ge orgia Pac., lst 5-6s...1922, J&J 

| North. Cent. Mbccdass --- 1900, Sas | 
68 ecenecccess+ oh GOG, Jed ‘ 
Beries A, 56. ccasd «cos 1926, T&S 

BIAS a ee- 1925, A&O| * 

| .-eeee||Piedin.& Cum., Lat, | 5x. 1911, F&A} 

| Pitts. & Connells, 18t73.1898, J&J| 

‘Souihern, Ist 53..... ...1994, J&S 

|| Virginia Mid., lst 6s...1906, M&s| . 
24 Series, ORs csan eeeeere | 911 Mas) 
3d Series, 63.....6....1916, M&S} 
4th Series, 3-4-5s,....1921, M&S} 
5th Series, 58...... *771926, M&S} 

West Va C.% ©. 1st, 6 g.1911, Fed} 


Weat Jersey.......... (Phila. di 50 
West Jersey & Atlan. ai 50 30 
Wilm.Col.& Augusta (Balt.) .100 
Wilmingt’n & Weldon - 100 
Wisconsin Central... -( Boston). eee 243; 3 
Preferred 25 | Atlantic City 1st 5 5s, g.,1919, M&N 
- 100 125 | Belvidere Del., 1st, 6s. 1902, J&D} 11 
MISCEL LANEOUS. | Catawissa, M. 1900, F&A| Lit 

Allouez Min’g eer ene. = ‘37 «=| Cleartield & Jeif., lst, 6s. 1927, JET) ....00 
Atlantic Mining. 11 | oe Bry 68 1900-04, Mas! 114 
Bay State Gas 4j...... ‘ bo 101g’ Del. & B'd Br’k, 1st, 73.1905, F&A} 126 
Boston Land......... 10 444| Easton & Am, 18tM./58.1920,M&N| 109 
Centennial Mining... - 10 ‘$0 | Elmir. & Wilm., lst, 6s. 1910, J&J.| 115 
Hlectrie Traction.... (Phila). 50 i Hunt. & Br’d Top, Con. 5s. 95, A&O) 10158 102 
Fort Wayne Elect.4. -( Boston). 25 [Lehigh Nav. 41g8....... 1914 Q—J| 11058 
Franklin Mining 7 1s 2d 68, Zold...c0e 1397, J &D) 1074 
Frenchm’n's Bay Ld. | General mort. 4498, g.1924,Q—F} 105 

linois steel 100) 5 | Lehigh Val.Coal lst 53,4.1933,J&J) 100% LOL's 
Kearsarge Mining... “ 8 4 Lehigh Valley, 1st 6s...1898, J&D) 10845 
Moris Canai guar. 4. (Phila.). 100) > naiaiicedice 1910, M&S) 135 

Preferred yuar. 10. 00} ... Genest. Brande ccnssake 1923, F&D) 120% Wert’z N.C. Consol. ft. 1914, J&J| 
Osceola Miuing....... (Boston). "S5| 228 North Peun. 1st, bomen M&N; 105 Wilm. Col. & Aug., -1910, J&D 
mincy Miuving. 22... “ 25) Gen. M, 78.......--0«--1903, J&J| 12245 ISONLEL EROS, 

aarack Mining ma 25) Penusylvania gen. 6s, F.. 1910, Var! 132s Baltimore |Water 5s...1916, M&N 
United Gas limpt (Phila.).. Consol, 68, ¢ -.1905,. Var! lly Funding 58..cees-.2.-1916, M&N 
Water Powe1 (Boston) .100} | *¢ Consol. 58, r..... 1919, Var! Li64s Exchange 34gs......001930, J&J 
Weetingh. Klee. & M.. “ 50} 2% Collat. Tr. 44¢ g.......1913, J&L) 104 Virginia (States) 38, new.1932, J&.)} 
Pref., eumiui: —- aa ~ 49% Pa. &N. Y. Canal,7s... 1906,J&i | 125 Funded debt, 2-38.....1991, T&S 
rn Onds—bBousto Pa. & N. Y. Ca., con. 58.1939, A& | 108 Cnesapeake Gas, 63 ..,. 1900, Jae 
tLop.as, F,100- ve dg, ,1989, J&J| le 64 641, Perkiomen, 1st ser.,58.1918, Q—J) ...... | Consol, Gas, 68..cace- 221910, J&l 
R 2d 2ig-4s, 2. Class A. .1989, A&O|* 18% 18% Phila.& Erie gen. M. 5g. 1920, A&O/} 118 |. 58 ~eoee-oce-ens cos -eee L939, J de.) 
Oston United Gas 1st 58....cc00-.1§ 78 781g Gen. mort.,4g...... "1920; A&O 102 Equitahia Gaa, 3a ne 


7 Unlisted. jAndascruedinterest, + Last price tlis week, 


a _ EES 
| Ra tland, 1st,6s 2, 
“J 5 yee ‘F&A 


|laneghony Yai. Philadel 2h isde, Jed 


seen wee par 








luy 107% soene 


LOT A) ace 
103 
111 4/112 














* Priee includes overdue coupons, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB, 1 AND FOR YEAR 1895, 


































— Range (sales) in 1895. 





Rar_ROAD AND MISCEL. BONDS. _— t Prie 
"eriod) Feb. 3 Lowest. | Highest. 
awer. Cotton Oil, deb., 8g.1900 Q— “Q-F "107 b. b.111 Jan. 113 Jan. 
At. Lop.&8.F. een ,4g.1989 J & J} 64% | 63 Jan. 67 Jan. 
2d 3-4s, g., Cl. “*A”.....-- 1989 A &O 18% | 164Jan. 2013 Jan. 
Col. bles Cons, 4g.1940F & A 1749b.| 18% Jan. 21% Jan. 
Atl. & Pac.—Guar.,4 'g....1937 ee ee 441g Jan. 49 Jan. 
W. D. income, 6s.......-. 1910 J & J 4a. 3 Jan. 3 Jan. 
Brooklyn Elev.—1st, 6 g..1924 A & O 87 b. 87% Jan. 892 Jan. 
Union Elevated.—6g....1937M&N 86 Db. 85 Jan. 87 Jan. 
a, —eeenaeenenentio 581908 J & J 111 109 Jan. 111 Jan. 
A, BB. cccccccccccccccccess 1913 M& 8 105% 105%Jan. 107 Jan. 
ont. Ga.-8.&W.1stcon. 58.1929) ....... 49 a 50 Jan. 50 Jan. 
Central of N. J.—Cons., 78.1899 ra ¥ | RIS Seager reer 
EE Tn cease cnngsedee 1902 M&N 1: 22\ga. 1191g Jan. 121 Jan 
General mortga g...1987 J & J 2 11L Jan. 112% Jan. 
Leh.& W.B.,con.,78,a5°d.1900 Q—M 105 b.105 Jan. 108 Jan. 
- mortgage5s.1912\M & N* 92 a| 92 Jan. | 92 Jan. 
Am. Dock & Imp., 58....1921J & J 112 D112) Jan. 114% Jan. 
Central Pacitic. —Gold, 37189813 & J 101 b.1027% Jan. 10342 Jan. 
Ches. & Ohio.—Ser. A, 6 g.1908 A & O°119 b.119%8Jan. 11948 Jan. 
Mortgage, 6 g. --IVLIJA & O 1134284 /118% Jan. (119% Jan. 
lst consol., 5 g- --1939 M& N as 3 105 + % Feb. 107% Jan. 
General 419s, g --1992 M& 8 243 Jan. | 75% Jan. 
R. & A. Div., lstcon., 4.19893 & J 93: om 33% Jan, 94 Jan. 
2d con.,4g.1989 J & i oS eee eee 
Eliz. Lex. & Big San.--5g.1902 M& 8 9319. 98'%4Jan. | 995g Jan. 
Chic. Burl. & Q.—Con., 78.1903 J & J 119 118‘49Jan. 121 Jan. 
Debenture, 5s ee--e-- L913 M&N 10048100 Jan. 101 Jan. 
Convertible 5s. 1903 M& 8 102% 102%Jan. (104 Jan. 
Denver Division 4 1922 F & A* 95'eb. 96 Jan. 96% Jan. 
Nebraska Extension, 48.1927 M& N 86 Db.) 87\4Jan. 82% Jan. 
Han. &8t.Jos.—-Cons.,68.1911 M& 8 120 a 120% Jan. 120 Jan. 
Chic. & E. Lil.—1st, 8. f.,68.1907 J & D 116 @ 116 Jan. 116% Jan. 




















1934;A & O*%124 Db. 


124 Jan. 125% Jan. 


RAILROAD AND MISCEL. BONDS. Inter’t 





i] 





} 


| 
| 
} 


Period) Feb. ,* Lowest. | Highen 
Pac. of Mo.—2d ext. 58..1938 J & 7 106 ga. 106 a 
St.L. & Ir. Mt.1st ext.,58.1897 p ~« A’ 103 1 103 Jay 103% ae 
24, 7 €...ccercccceccocce 1897 M&N 103 b.104 Jan. 104 Jan 
Cairo Ark. & Texas,7 8.1897 J & D* 971d. 98 Jan. | 99 Jan 
Gen.R’y & land gr., 58-1931 4 & O 77 b. 76 Jan. | 799 Jan 
Mobile & Ohio—New,6 g..1927 J & D 115 b. 116% Jan. 117% Jan, 
General mortgage, 4s.. 1938 M&S 63% 62\gJan. 66%Jan 
Nash. > 7 °> "L.—1st, 78. 1913 J & J 132 132 Feb. 132 Feb, 
Gis BEE cccceesasocnee 928 A oO 100 is 
Nat'l Starch ‘Mie. —Ilst, 68.1920 yw ; N 92 b. +m i 1 
N.Y. Central—Deb. ext.48.1905 M & N 103 b. 10253 Jan, 102% Jan, 
1st, coupon, 78.......---- 1903 J & J 12ilgb. ag 20%s Jan. 124% Jan 
Deben., 5s, coup. “J 1884..1904'M & S| ........ 07%4 Jan. |10919 Jan. 
N. Harlem, 78, reg.1900 M & N ae 173 Jan. 11749 Jan, 
R.W. & Ogd.,consol., 58.1922/4 & O} 11 117 Jan. 119 Jan 
West Shore, guar., 48....2361 J&J 1ba% 10414 Jan. 105 Jan, 
N. Y. Chic. & St. L.4.g...1937'4 & O 10242 (10219 Jan. 104% Jan, 
J . S paves * iat; 6019215 S ; 13290. 13 Le I eg 108 Jan, 
I ac - ‘ 
Construction, 5s. 1923\F & A‘* . ie eee — eae: 
N.Y.L.E.&W.—1st,con.,7g. 19: 20M & 5S 132%6b, 131 Jan. /131° Jan” 
2d coneol., 6 g.........+- 69J & Dt 63 a +63 Jan. | 65 Jan 
Long Dock, consol., 68,g. 1935 A &O 130%a.130 Jan. 131 Jan 
N.Y... &H. —C on. deb. ctfs A & O| 138 b.'137 _ 14: Jan 
Res Ont. &W ——_ 48,g. ae M&S 90 88 Ja 90 Jan, 
Yonso St, 58, €........ 9 J & D 109 9b. ) : 
N.Y.Sus. &W. —Istref.,5s¢. 1937 ‘ee oe 110% Jan, 111% Jan 
~ Midland of N. J.,68,% - 1910 A & O} ........:119 Jan. 119 Jan 
Nort.& W. —100-yéar, 58, g-1990'\5 & J\* ¥O a.|...... ..... amined 
No. Pacitio—1st,coup.,6g.1921 J & J 113% "112% Jan.” 11453 Jan” 
General, 2d, coup., 6 g- 1933 A &O 859d. 84 Jan. 89% i= 
General, 3d, coup., 6 ¢.-1937J & D 53 b.\ 54 Jan. 58 Jan 
Consol. mortgage, 5 g...1939 J & D>) 24% | 24 Jan. 273 Jan 
Col. trust gold notes, 63.18983.M&N 70 b.| 76 Jan. | 7719 Jan. 
Chic. & N. Pac., lst,5 ¢.1940 A & OF 39 i37 Jan. t4l Jan 
Seat. L. 8, & E., lst, gu.6.1931 F & At 40 jt42 Jan. 145 Jan 
'No. Pacitic & Mont.—6 g.. 1933 M&S; 32 | 3019 Jan. | 3419 Jan. 
No. Pacific Ter. Co.--6 g...1933\J & J| 99 a.| 96 Jan. 10023 Jan, 
Ohio & Miss.—Con. s. f., 78.1893 J & J*107 »b.)107% Jan. |107 Jan 
ee ee, “eae -1895 J & J*107 »b./107 Jan. |107% Jan, 
Ohio Southern—Ist, 6 g...1921J & D~= 90 b. 92 Jan. | 96 Jan 
General mosteng®, > &-- 1921 M@&N* 42 b. 45 Jan. | 48 Jan 
Omaha & St. Louis—4 g. -.1937\5 & Jit 40 a +35 Jan. 135 Jan 
Oregon Impr. Co.—1st,6g.1910 J & D) 98 a. 97 Jan. | 99 Jan 
Consol., 5 G-..----. -----« 193914 & 0) 511g | 49 jaa. | 32 Jan. 
Ore. R& Nav. Co.—1st, 6.1909 J & 3/106 "b. 106% i 10S Jan, 
Consol., 5 g......-.20----1923|J & Dit 74 a./+73 Jan. | 75% Jan 
Penn. Co.—4 g coupon. aout & J) 120%s.|100% — 1104 Jan. 
'|Peo. Dec. & Evansyv. -6 g.1920'J & J 90 b.| 94 95 Jan 
Evansv. Division, 6 g.. "1920/M @ 8! 92 b:| Sot dau | Sou sae 
2d mortgage, 5 g......... 1926|M&N) 25 b.| 26 Jan. | 28 Jan 
Phila. & Read.—Gen., 4g. 1958 J & J} 68! | 68 Jan. | 74% Jan 
1st pref. income, 5 g.....1958!........ 22 a.) 19%4Jan. | 24 J 
Fa pref. income, 5 g. som Foetesivne 101g Jan. | 15% Jan 
rn income, 5 g..... C., ss * S8ilga.! 6% Jan. | 11 
lpittsbur & Western—4 g. i9i7is" & J} 82 80% Jan. | 8419 Jan 
\lRio Gr. Western—Ist, 4 g.1939/J & J 63 Jau. | 6819 Jan 
St. Jo. & Gr. Island—6 g..1925|M & Nit 60 a./+56 Jan. |+59% Jan 
St. L. & San Fr.—6 g., CLB.1906 M & N| 11419a./114%4 Jan. [11419 Jan 
6 g., Class C.......-....--1906/M & N| 116 a./114 Jan. 116 Jan 
General marge 6. -1931/J & J) 102%b./102 Jan. |1041g Jan. 
Cons. guar. 48, g......... 1990|\A & O| 52 11, Jan. 4 J 
St. L. So. West. st, 4s, g.1989/M&N| 63% 62 Jan. J 
20, 40,6, incom 0. .......1989/)J & J 16138 Jan. | 19% Jan 
8t.P.M.& -—Dak.Ex.,6 g.1910 M&N Igb.|1183g Jan. |119%3 Jan 
lst consol. 6 g........... 3)\J & J/*119%b.)118 Jan. |120 Jan 
reduced to 449 g..|J & J) 102 a.|100% Jan. |102% Jan 
Montana Extension, 4 g.1937 J &D| 87 851g Jan. | 87 Jam 
San Ant.& A.P.—1st,4g.,gu.,,43\J & J} 52% | 52 Jan. | 56 Jan 
Sav. Fla. & West.—1st,6 g.1934)A & O} ......../112 Jan. |117 Jan. 
So. Pacitic, Ariz.—6 §.-1 try & J} 89\gb.| 8919 Jan. | 394g Jan 
So. Pacific, Cal. th ---1905-12/A & O| 110 b./109%g Jan. |110 Jan 
1st consol. gold, ® Niet 1937|A & O} 90 b.| 90 Jan. | 90% Jan 
So. Pacitic, N. M.—6 €.....1911/3 & J| 100 | 99% Jam 100% Jan. 
Southern—lst cons. ¢.,58.1994J & J) 86% | 844 J 894 Jan. 
E. Tenn. reorg. lien 4-5s.1938 M & $| 811ga.| 8013 Jan. | 83%9J 
E. Tenn. V.&G. con. 5 g.1956|M & N/ 104% (103% Jan. 104% Jan 
Georgia Pac. 1st 5-6s,g.1922|\J & J| 107 b.|110 Jan. /111 Jan 
Knoxv. & Ohio Ist 6s, g. 1925.5 & J) 113 b./112% Jan. (113% Jan 
Rich. & Danv. con. 6s, g-1915|\J & J) 118 b.118 Jan. 119 Jon 
West.No.Car. 1steon.6s,g1914\J & J|/ 110 b./111 Jan. /112 Jan 
'Tenn.C. L. & Ry.—Ten. D., 1st, 6z/A &O) 77 a| 77 Jan. | 78 Jan 
Birmingham Div.,6 g...1917\J & J| 84 a.|. enacts 
Texas & acific—lst, 5 g. eee &D) 8419 | 8319 Jan. “87°” Tan. 
2d, income, 5 g........... 0 Mareh | 23% | 2149 Jan. | 25% Jan 
Tol. Ann Ar. & N. M.—6 g.1924.M & N/«#81 b. 783g Jan. 192 Jem 
Toledo & Ohio Cent.—5 g-1935 J & J) 110 a./10819 Jan. |109% Jan 
Tol. St. L. & Kan.C.—6 g..1916'J & D*i60 a +59 Jan. 160% Jan 
Union Pacitic—6 g.........1899 J & J| 104 |103% Jan. 107 Jan 
Ext. sinking fund, 8.....1899 M & S|; 94 b.| 97 Jan. | 98 Jan 
Collateral trust, 449..... 1918 M& N/........ t41 Jan. |t41 Jan 
Gold 68, col. trust notes.1894.F & A} §5lg | 851g Feb. | 901s Jan 
Kan. Pac. -Den. Div.,6 g.1899 M & N/ 105%9b./105 van. |ivs L, 
1st consol.,6 g.........1919M&N)} 701g 70 Jan. | 78 Jan 
Oregon Short Line—6 g.. 1922F & Alt 88 | 88 Jan. | 93%Jan 
Or.S.L.&Ut'hN.—Con.5g.1919 A & O| 43 b.| 41%o9Jan. | 49 Jan 
U.P.Den.&Gulf,con.,5g.1939 J & D) 371g | 35 Jan. | 39%Jan 
U. S. Cord.—1st col., é g--1924 J & J) 52 bd.) 51 5 bang 64 Jan. 
Virginia Mid.—Gen. M., 58.1936 M& N| 96lea. 9638 | 964g Jan 
Wabash—lst, 5 g..... 2 ....1939 M & N 10542 104% — 1054s Jan 
2d mortgage, 5 g......... 1939 F & A il 664g Feb. | 70% Jaa. 
Debent. M., series B..... 1939 J & J|* 22 21 Jan. | 21 Jam 
West. N. Y. & Pa.—l1st,5 g.1937 J & F 10: 2b. 102% Jan. 103% Jan 
2d mortgage trust rects.1927 A & O*f23 9b. 239 Jan. | 24% Jan 
West. Un. Tel.—Col. tr.,58.1938 J & J) 107 106 Jan. 1084 Jan 
Wise. Cent. Co.—lst, 5 g..1937 J & J* ay 4519 Jan. | 51% Jan 
Income, 5 Ss snaniacevieues Pe a.! 7g Jan. 74g Jan. 


Consol., 6 g...... ...----- 
General ecneci.. lst, 58..1937M&N, 9743 | 97 Jan. 98% Jan. 
Chicago & Erie.—1st.,5g.1982 M&N_ 8 ~—_ 83 Jan. 86 Jan. 
Income, 58...........---- 1982, Oct. 22 b.| 22 Jan. | 23 Jan. 
Chic.Gas L. &C.—1st,5g..1937\J & J) 92 b. 90'gJan. | 94 Jan. 
Chic. Mil.&St.P.—Con. 78.1905 J & J 125 »b.1126 Jan. 126 Jan. 
lst, Southwest Div., 6s. 1909 J & J) 114 b.115 Jan. (116% Jan 
lst, So. Minn. Div ,63...1910 J & J 116% (116 Jan. |11749Jan 
lst, Ch. & Pac. W.Div., 58. 1921, J & J 110%ga. 110% Jan. 111% Jan 
Chic. & Mo. Riv. Div., "58.1926 J & J 105  b..104%9 Jan. 105% Jan 
Wisc. & Minn., Div. S5g. 1921 J & J 109% 107% Jan. 109% Feb 
Terminal, 5 g...... ..-..- 1914,J & J 109 1085, Jan. 109 Jan 
Gen. M., 4¢., series A...1989 J & J) 85 Db.) 87% Jan. | 88% Jan 
Mil. & Nor. —1st, con., 68.1913|J & D118 a.116 Jan. 118 Jan 
Chic. & N. W .—Consol. 78. tte Q—F 142 a 142% Jan. 143% Jan. 
Coupon, gold, 78-......--1902|J & D) 122 b. fe 12245 Jan. | 
Sinking fund, 6s. “it 9A & O; 12 20 Jan. 120 Jan. 
Sinking fund, 5 peecsance 1929/A & O 110% 139%» Jan. 110% Jan 
Sinking fund, dcben, ,58.1933|M&N 10849 106%Jan. (110 Jan. | 
25-year debenture, 58...1909|M & N| 107 »b.|10649 Jan. 108 Jan. 
Extension, 48........-... 1926/F & A*100 b.100 Jan. 100 Jan 
Ohic.R.1.4Pac.—6s., coup. 1917\J & J) 126%b.126 Jan. |127 Jan 
Extension and col., 5s.. Rr ty & J| 100% 100% Jan. 103 Jan. 
30-year debenture, 5s...1921.M&8 91 | 91 Jan. | 91% Jan. | 
Chic. St. P. M. & O.—6s....1930\J & D| 123% (123 Jan. 126% Jan. 
Cleveland & Canton.—5s..1917\J & J) 80 b.| eo | 5 Jan. 
0. 0. C. & L—Consal.. 7 er ri OD) ccecctes Jan. |122 Jan. 
General consol., 6 1934|J & J <122\4b. 122% Jan. '122%4 Jan. 
ap ene 5.,48.1940) A &O + 7412 Feb. | 77 Jan. 
Income, 48............ ---1990 0) April. | St Di onnen sxnmnl Si actatl \mdtidobil 
Col. Goals Iron.—6g...-. 900/F & A\* 93%. J | Jan. 
Ool.H. Val.& Tol.—Con.,5 g. -1931)/M & S| 88 b. og Jan, | 89% Jan. 
Gen bi Mace 1903\J & D) 88 88 Jan. | 89 Jan. 
Denver & Rio Gr. A Wwe N\ 114 db.) LIS Jan. j115 Jan. 
let consol., 4 g. 1936)J & J) 79's | Jan. | 81% Jan. 
Dul. So. 8h. & Atl.—5 g...1937\J & J} 96 | 96 Feb. | 99'sJan. 
Ft. W. & Denv.Cit 5.1921 J &D| 70 b. 704s Jan. | 74%4 Jan. 
Gali. &SanAn.-M.&P.D.ist,5g\M&N| 91 | 91 Jan. | 91% Jan. 
Gen. Electric, deb. 58, g...1922\J & D| 90 87 J | 9344 Jan. 
Hous. & T. Cont.,gen. 48,6. 1921/A & O| 62%4a.| 614 Jan. 62% Jan. 
y ow Central.—4 6----0-3 ES “2 | pete Epes ‘| heeds Geil 
PRL AS: 3|M& N|* 97 b.| 98 Jan. | 98% Jan. 
Int Gist Nor is 1D,9|M & N/ 117. b./11749 Jan. (119 Jan. 
SN sccaninanapriennn 1909|M & S| 68%9b.| 701g Jan. | 71% Jan. 
Iowa Centrai.—1st,5 @....1938|\J & D| 87 a.| 85 Jan. | | 86 Jan. 
Kings Co. Elev.—lst,5g..1925|; & J) 68 | 68 Jan. | 71 Jan. 
Laclede Gas.—lst.,5g....1919| Q-F | 90 | 90% Feb. | 95 Jan. 
Lake Erie & West.—5 g....1937,J & J*113_ b.1124g Jan. |114 Jan. 
Ss 1st, 7s. 190313 & J) 1167gb./116% Jan. |118 Jan 
Consol. coup d, 7e.-...19 Bid & Di 1B6 BA.) ......24 ..cccclecccce eoccce 
Long Island. - Yetcon. »5g.19351) Q—J | 117 b./11744 Jan. 117% Jan. 
General mortgage, 4 g-. Btsth &D . 96 Jan. | 97 Jan. | 
Louis. & Nash.- -Cons., 78.1898'/A & O 109%gb. 109% Jan 1104 Jan. 
N. 30- & Mobile, 1st, 6 g..1930/4 i at cambeten 1l Jan. (12 Jan. 
2d, .1930|J & J 102° a./104 Jan. loa Jan. 
on to. ee &D 1174a.116 Jan. 117 Jan. 
nitied, 4 g....-- eoeeee--1940/\J & J) 74% | 74% Jan. | 77 Jan. 
Nash. Fl.&5h.-lst,gtd.,5¢.°37/F & A) 81 a.| 79 Jan. 85 Jan. 
Kentucky Central.—4 g. 1987'\J & J 85 a. 83 Jan. 83 Jan. 
Louis. N. A. & Ch.—1st.,68.1910 J & J 107 b.106 Jan. 110 Jan. 
Conaol., 6 £.....- .....--. 1916 A&O 95 b. 95 Jan. | 957% Jan. 
Louis. St. x & Texas.—6 g.1917 F & A 55 cetne> eusadelonaaen “pnann 
Manhattan consol. 4s......1990 A & O 97'4a. 96 Jan. | 98 Jan 
Metro. Elevated. —let, 6g. 1908 J & J 118%b.118 Jan. 119 Jan 
2d, 6s..... wee eoeeee 1899 M & N 107 Db. 107% Jan. 10849 Jan 
Mich. Cent. —ist, cons. .78.1902 M&N 119 -b.119 Jan. 121%Jan 
GOMES Ole BO.cccceccccceses 1902 M&N 107 b.1084Jan. 108% Jan 
Mil. Lake8h. &W.—lst,6¢.1921 M& N*130 b. 12848 Jan. 13012 Jan 
Exten. & linp., 5 g. . eee .1929 F & A*113%4a.113 Jan. 115 Jan 
Mo. K. & E.—lst 5s, g.,gu.1942 A & O 27 81 Jan. 38553 Jan. 
M. K. & Texas.—Ilst,4s8,g.1990 J & D 80 79% Jan. 82 Jan 
Tile OB Beccccoceccesconscs 1990 F & A 45 44 Feb 4833 Jan 
Mo. Pac. —Ist,con.,6g....1920M&N* 91 b. 95 Jan | 95 Jan 
Ts Sicenascacunddacsunand 1906 M&N 105 b.. neath 
_ Pas. ‘of Mo.—1st, ex. ,4¢.1938 F & A *LO3 12a. 1027. 8 Ji in. 104 ” Ti uD. 




















gd Range (sales) in 1 
g Se 








~ Norg.— +h” indicates price bia; “a” price asked ; é the range is made up from actu: al sales only. * Latest price this week. t¢ Trust receipts. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—ZINACTIVE BONDS—FEBRUARY 1, 


























1] | 
SECURITIES. Bid. | Ask. | SEUCURITLED, | Bid. | Asi. || SECURITLES. Bia. 

Rai B. & O.— Jone. mort., gold,5s. 1983) ree eae lB. R. &P.—t —Roch. P., lst, 68. 1921 #126 |. .0s- 
lroad Bonds. W. Va. & Pitts.—Ist, g., 58.1990) ...... |---2 || Roch. & Pitts.—Cons. 1st, 6s.1922| ..... «/118% 
(Bock Exchange Prices.) B. & O.8. W., ist, g.» 448...1990/*106 | -2-27: ||Burl Ced. Rap. & No.—1st,5s.1906| 106 [106% 
Alabama Mid.—1++, <., guar..1928/ ......]...... Monon. River, 166 G-c@- 58... 391D) 22.220] .cccce Consol. & ny ec trust, 58...1934) ...00 95 
4.T. & 8, F —24, 4s, Class B.1989) ......|..... Cent’! Ohio Reoz.—ist, 4498. -1930 *104%)...... Minn & St. L.—1st, 78, gu..1927)*....0 136 
Col. Mid. 1st, g., vs.......... 1936; *62 |......|| Ak.@ Ch.June. te ~~ KT s0sses|eseese Iowa C. & West.—1st, 78....1909) ..--«- |----* 
tlantic & Danv.—1st g., 68..1917! ......|-...-- Bost. H. Tun. & W.—De 1913 1014)..... -|| Ced. _- LF.&N., ist, 68.1920) 9 none 
tl. & Pac.—2d W. D., cu. 6s,. 1907! -+-e--|| Brooklyn Elevated—2d, Me 1915 PORES: Rg RS Pe 1921} 85 | -aenee 
7 « Ohio—1st, 68," ark B. 1919) iis) «ees. ||Brunsw ck & W’n—lst, g. 48, 1938) ......|..--. C. Ohio Ooi. “ECin. M.ist,419s.1939 PO ed 
magee> <nanes cacessoes 121¢!.....- Raft. Ro h. & Pitta.—Gen.,58.1937' 97% 99" Oent. RR. & Fank.—Col. ¢.58.19371! * Pood 
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as 
SECURITIF | 
N. = | Bia. | Ask. SECURIT | 
Cent. of N. J.—Conv. deb., 68.190 = Bid. | 
Central pacitic—Gold 8) 115 _ td -—-| id. | asn. x) 
galt von, a bds, 6s, » 1896) 209 sales | ieee .—1st g. 58....1918 105 a SECURITIES Bid. | Ask 
jold bonds, 6s... pals 1 OB --00e- sae ceseee 3] *97%g| orfol ’ 4 
San Joaquin Br., 6 <0 3807) 100)- Jia Har. & R. G.—Ist g., 58. “1928| "9749-0 (Norfolk & Gouth’n— 1st, 50.4.1941 towed 
Mort. gold 5 1900, 102 Har. & San Ant.—1 weg N West.—General, 102 |.... 
ond grant, 58, 71939) ‘| 2d mort., 78.. st, 68. 1910), 92%. || New River 1st, 6... 63.1931] ....../118 
Hen Fane Bern uag0g "<8 Gh Slag Bey 1BH0), oa | Tin etic ccagga| cc | cn 
West. Pacitic—Bonds eb Grand. jf Fla. .—1st, g. 68 | one "M., 7a...-20----1924] "22. coeee 
No, Railway (Cal.)—Ist, ete 102 GBLW. Pte ere 58..1924 || Qlinch Val. Be. = pieaincnnad SE -idtesMcgdens 
$0-vear 58.....--2---2-----1938| 91 il Sine. 46... , con, 58.1911} 4 anoke&So.—1st, zu. 5 eee, |; Beebe mgs 
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THE CHRONICLE. 
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investment 


AND 


. 7 . 
Railroad Intelligence. 

The INVESTORS’ SUPPLEMENT, a@ pamphlet of 160 pages, con- 
tains extended tubles of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE, 

The General Quotations of Stocks and Bonds, oceupying six 
pages of the CHRONICLE are published on the third Satur- 
day of each month. 














RAILROAD EARNINGS. 


The following table shows the gros3 earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns cin be 
obtained, The first two columns of figures give the gross 
earnings for the latest week or month, an? the last two col- 
umns the earnings for the calendar year from January 1 to 
and including such latest week or month, 





Latest Earnings Keportea Jan.1 to Latest Date. 








ROApDs, -—— — -- 
Weekor Mo} 1894-5. 1893-4. | 1894-5. 1893 4. 
| i‘ ~@ | $ | g FS 

Adirondack..... November. 12,902 11,449 155,494 159,684 
Ala. Midland...'November.! 52,433 55,979 511,886 460,408 
Allegheny Val../December.| 186,133) 171,747! 2,176,708) 2.436,816 
Ark. Midland... November. 16,707 12,260) 83,437 76,215 
Atch. T. & 8. Fe. 3d wk Jan.; 490,110 501,362) 1,469,441! 1,439,457 
St. L. & San F.3d wk Jan.) 109,233) 111,827 307.751 314,324 
Atlantic & Pac 3d wk Jan. 49.791 | 152,25% 158.533 
Col. Midland..|3d wk Jan 22,271 75,518 63,221 


Agg. total... 3d wk Jan.) 671,405 2,004,969) 1,980,535 
Atlanta & W. P. November. 48,161 "443, 107 409,034 
Atlan. & Danv.. 2d wk Jan. 8,096) 973) 18,494 16, 571 
Austin & N’west November. 22,498; 31, *019| 230,740 241,602 
B.&O.East Lines December. | 1,429,242/1,428,371/16,987,319 18,751,482 
Western Lines December.! 438,194, 434,675) 4 767,149 6,488'678 
. abe December. 1 867.4 4361, 863, 046 21,7 54, = 25,240,160 








Bal.&O.Sou'w.d 3d wk Jan.| 124,463; 112,160) 343,185 
Bath & Ham’nds November. 1 21 5,124 32,934 
Bir. & Atlantic. .| December. | 1,514) 1,688) 28,205 
Brooklyn Eley..'4th wk Jan 60,964, 32,714 130,823 
Brunsw’k& West November 48,413 etl) 8 ecstesl sbbsouee 


3 | 
Buff.Roch.& Pitt 3d wk Jan.| (57,077! 49,387) 154,269) 148,161 
Bur. C.Rap.&N. December.| 323,094) 375,016) 3,748, ot | 4,224,755 
Camden & Atl.. November.) 43,622 45,547 | 855,115) 812,297 
CanadianPacitic 3d wk Jan. 274,000) 313,000) 838,000) 1,005,000 
Car. Midland. ...| December. 3,811 4,993) 57, 181) 60.860 
Cent. of Georgia November.| 541,898) 580,973) = ......-.| -es-.ee. 
Central of N.J.. November. 1,051,5: 0 1,174,56 8| t 208, 530 13, 392,673 
Central Pacitic.. November.) 1,149,338 1,1 

Char.Cin.&Chic. December. 16,400) 15.768) "168/342 "156,039 
Charlest’n& Sav. November. 47,587; 51,994) 564,357) 575,835 


Char.Sum.& No. December.! 8,360) 12,280; 154,266) 153,095 
Cheraw.& Darl... November. 9,372 9,052 80,959 83,842 
Ches. & Ohio.... : Sdwk Jan) 181, *641| 173/939 511,140 496,181 


Ches.0.&So0.W.. November.; 219 *431) 206,172, 1,975, "872 2, 130,947 
Chic. Bur. & No. December. 135,491 165,382 1/32 *309) 2,361,156 
Chic. Bur. & 9,. December. 2,460,356 2,896,231 31,514,878 38; 356,483 
Chic. & East. Ill. sd wk Jan. 85,954 76,596) 249,142) 219834 
Chicago & Erie. November | 216,915) 302,362) 2,115,479) 3,116,321 
Chic. Gt. West’n. 3a wk Jan 58,526 58,613 167,169) 168,452 
Chic. Mil.& St. Pi 3d wk Jan 443,406) 498,674) 1,274,286) 1,445,347 
Chic.& N’thw’nf December. 2,046,846 2,592,260 29, 059,5- 47 33,620,114 
Chic. Peo.& St.L. 3d wk Jan. 20,087 15,311 25 < 
Chic. R’k 1. & P..| December. 1 ,201,751 1,400,958 16,333,855 19,541, "526 
Chie.St.P.M.&0. December.) 534,088; 740,113 7,297,619 8,328,028 


Chic. & W. Mich. 3d wk Jan 25,157 68,808 
Cin.Ga. & Ports. December. 5,434 68,956 
Cin.& Kent. Sou. November 1/142! 11/062 
Cin. Jack.& Mac. 3d wk Jan 13,004 29,272 
Cin. N.O.&T. P. December.) 298,000) 3,942,937 
Ala.Gt.South. December.| 172,006 1,778,959 
nN. Orl. & N. E. December.) 127,000 1,439,72 
Ala. & Vic ksb December. 6%, 00C 597,523 
Vicks. Sh. & P. December. 71,00¢ 560,638 
Erlanger Syst. December.! 736,00¢ 8,316,520 
Cin. Ports. & V. December. 19,495 266,284 
Col. & Maysv. December. 944 14,310 


Clev.Akron&Co. 3d wk Jan 14,867 
Cley. Can. & So..' 3d wk Jan 11,857) 
Cl.Cin.Ch.& St.L. 3d wk Jan. 251,298 

Peo, & Exast'n. December 140, 08 
Cl. Lor.& Wheel 3d wk Jan 19,316 
Col. H.V.&Tol. December.) 202,085 


637,684 
— os 





Col, Sand’y & H. 3d wk Jan. 19,217 
Colusa & Lake . December 1,100 
> ae November 1,007 
Cumb’l’d Valley. November 68,632 
Current River... 4thwk Nov 3.656 
Deny. & Rio Gr. 3d wk Jan.| 110,100 
Det.Lans’g& No. 3d wk Jan 18,887 5 2 
Duluths.s.& Atl. 3d wk Jan 28,884 80,970 
Elgin.Jol.& East December. 83,089 1,034,404 
iSprings. November 5,468 63,801 
nd’plis 3d wk Jan 4,859 14,011 
Rich.. 24 wk Jan. 2,068 3,150 








& T. H. Sd wk Jan.! 18,746 19,46 57,358 
November “ 192 611,581, 6,400,819 

Flint & P Mar 3d wk Jan 13,456 39,248 120,396 
Fid.Cut.& Penip ist wk Jar 53,440 59,710 53,440 
Ft.W. & Rio Gr. December. 2845 33,480 396,542 
Gads, & Att. U. Dece qber. 621 691 6,77z 
Georgia RR..... 3d wk Jan 26,090 16,311 70113 
Ga. Carla & No December. 76,042 72,108 711,445 
Geo, So. & Fla... December 87,831 87,976 879,882 





Latest Earnings Reported. | Jan.1 to Latest Date, 


Weekor Mo 








ROaDs. li 











$ 
Gulf & Chieago.! December. | 5,808) 5.170 49,221 45,265, 
Gr. Rap. & 7 3d wk Jan. 32,482 31,382 88,0938 89,592 
Cin. R.& Ft. W. 3d wk Jan. 7,190 7,049 20,982 19,183 
Traverse C Ta 3a wk Jan. 710 1,544 1,735 3 "133 
Mus. G. R. & I. 3d wk Jan. 2,150 1,963 5,155 3, 
Tot. all lines 3d wk Jan. 42,532 41,938 1 7 
Grand Trunk... Wk Jan.26 284,658 286,370 1,153,2: 
Chie. & Gr. Tr. Wk Jan.19 43,204 56, 661 133,554 
Det.Gr.H.& M. Wk Jan.19 16,535 15,902 45,349 rt 261 
Great North’n— | 
St. P. M. & M. December. 1,152,090 1 o. 752 12,346,877 13 641,764 
East of Minn.. December. 131,061 93,092 1,308,505 ; »337,107 
MontanaCent. December.' 115,501 98,103 1,511,669 1,117,523 
Tot. system. December. 1,398,652 1,253,947 15,167,051 16 096,394 
Hoos. Tun.& Wil. November. 3,691 3,581 RE ila 4 
Hous.E.&W.Tex, December. 69,305 53.955 459,160 461,474 
Humest’n&« Shen Veceimber. 8,000 0,323 113,500 131,677 
Illinois Central. December. 1,707,411 1 730. 320 18,301,256 22,040,979 
Ind. Dee.& West. 3d wk Jan. 9,145 5,808 27,434 17,4 
In.& Gt. Nerth’» 3d wk Jan. 92,383 78.141 258,188 203,041 
t Interoe. (Mex.) Wk.Jan.12 50,352 40.996 93,602 83,123 
Iowa Central..... 3d wk Jan. ‘ 3,5 85,421 110,730 
Iron Railway... December. 42,356 
Jack. T. & K. y 4 November 
Jamest’n & L. E. November. 
Kanawha& Mic h 3d wk Jan. 
Kan. C.Cl. & Sp. 4thwk Nov 
K.C.F.S.&Mem.g 3d wk Jan. 
K.C. Mem.& Bir. 3d wk Jan. 
K.C, Pitts. &G.. 3d wk Jan. 
Kan.C. Sub, Belt -d wk Jan. 
Kan. C. N. W.... December. 
Kan.C.& Beat. December. 
Keokuk & West. 3d wk Jan. 
L. Erie Al. & So. December. 
L. Erie & West... 3d wk Jan. 
Lehigh & Hud.., December. 
Long Island..... December. 
Los. Ang. Term. December. 
Louis.Ev.&S8t.L. 3d wk Jan. 
Louisv.& Nashv. 3d wk Jan. 






1,058,620 





Louis. N.A.& Ch. 34d wk Jan. 145,885 124,265 
Lou St.L.& Tex. 3d wk Jan 20,105 18,240 
Macon & Birm.. December. 79,114 68,526 
Manistique...... December. 62,503 74,420 
Memphis&Chas. 3d wk Jan. 50,572 72,089 
{Mexican Cent.. 3d wk Jan 503,078 457,852 
Mexican Inter’l November. 1,876,135 1,839,175 
{Mex. National. 3d wk Jan. 214,609 213,821 
Mex. Northern. November. 584,403 

{Mexican R’way Wk Jan.19 182,987 170, B66 
Mexican So..... 2d wk Jan. 17,300 

Minneap.& St.L.| December. 771,962; 1 sh 4 
Mo. Kan. & Tex. 3d wk Jan. 643,733 2,066 


999,382 1, 150 314 
26,231 43,357 


Mo.Pac.&Iron M 3d wk Jan. 
Central Br’ch. 3d wk Jan. 
GME. n006<<s 3d wk Jan. 5,663 1,194,171 
Mobile & Birm.. 3d wk Jan. 3,337 7,5 17,609 
Mobile & Ohio../December.| 330,599 | 3,260.88- 3,331,046 
Mont. &Mex.Glf. December., 100,000 88,937 1,118,607 999,162 
Nash.Ch.& St. L.| December.| 415,916 377,236) 4,623,910 4,727,480 
Nevada teats November. 2,053 3,001 22,760 “7 
N. Jersey & N.Y. October. . 29,059 . |. ieee | 
New Orl. & So’n. December 12,663 18,801 102,465, 136, 
N.Y. C. & H. R.. December. : 644, 996 3,580,187 41,797,493) 46, 710, O78 
N.Y. L. E.& W.. November. 2,230,438 2,396,372 22 485 328 /2 
N. Y. Pa. aon November.) "550,219 582,094, 5,4 hee 
N. Y. Ont. & W.. 3d wk Jan. 61,813 57,153 73 
w.Y. Susq. &W. August....) 131,552) 158,812, 1,070,308 
Norf. &South’n. November. 40,354) 36,070, 09 
Norfolk & West. 3d wk Jan.| 209,701; 188,830) 
North’n Central December. 517,784) 531,218) 6, O31" 361 ‘ 
North’n Pacitic. 34 wk Jan.) 237,316 223,918 66y9, "345 689,457 








Oconee & West. December. 1,948 2,551 30, 058 22,079 
Ohio River..... 2d wk Jan. 10,497 11,674 21,329 23,348 


Ohio Southern. 3d wk Jan. 14,309; 11,108 44/744 36,436 
Omaha & St. L.. November. 22,657 39,901 341,367 495, 
Oregon Imp. Co. November.) 315.290 343,565) 3,474,059 3,596, 770 
Penuveyivania.../ December. 5,153,759 5,302,845 538,704, "284 €6,375, 293 
PeoriaDec.&Ev 3d wk Jan. 19,554 14,487 55,347 43,462 
Petersburg...... November. 41.520 38,047 477,890 484,297 
Phila. & Erie....November.| 383,642 403, 738 3,685,343 4,801,213 
Phila. & Read’g. December. 1,551,928 1,752,512 20,144,192 22,612 992 
Coal &Ir.Co...| December. 1,588,255 2,279 '310 21,545,809 25,160,832 
TotalbothCos. December. 3,140,183 ‘ 031, "322 41,690,001 47, 773,824 
Pitts.Mar.& Ch. December. 3,829 2851) 36,894 34,325 
Pitt.Shen.&L.E. December. 41,934 40,489) 471,205 500,834 
Pittsb. & West. 3d wk Jan. 22,036 19,8 lv 60,524 y 
Pitte.C].&To! 3d wk Jan. 13,355 9,809 34,825 29,426 
Pitts. Pa. & F 3d wk Jan. 2.640) 4,585; 5,222! 13,755 
Total system..'3d wk Jan. 38,031 34,204 100,571 102, 
Pitt. Young.«&A. December. 95,454 58,286, 1,223,470! 1,279,685 
Pt. Roval & Aus. August _. 16,137, 16,106 174,357) 
Quincy O.& K.C. December. 20,130 18,314, 232,292) 268,022 
Rich. Fr’ksb.&P. November. 55,674 51/840, 639:545\ 675,870 
Rich. & Petersb. November. 26.549 24,518 305,008; 312,220 
Rio Gr. South’n 3d wk Jan. 5.042 7,768 18,976 19,12 
Rio Gr.West’n.. 3d wk Jan. 32.600) 31,400 86,300 88,200 
Sag.Tuscola&H. December. 7,578 8,335, 118,599 125,518 
Sag. Val. & St. L. November. 7,105 7.134 78,936 85,762 
8t. L.A. & T. H 3d wk Jan, 27,750 27,610 72,670 77,650 
8t.L.Ken’et&So. December. 4.095 3,428 31,997 29,877 
8t.L.Southw’rn. 3d wk Jan.| 100,600 87,100 297,200) 247,000 
St. Paul & Dul’th December. 82,852 93,872 1,438,375) 1,713,759 
San Ant.@& A.P December.| 250,630 167,859 1,946,751, 1,881,551 











8. Fran.& N.Pac. 2d wk Jan. 8,274 10,740 16,083 20,126 
Sav. Am. & Mon. December. 44,014 42,513 468,333 492,499 


Sav.Fia. & West. November.) 341,820) 356,772 3,048,816 2,954,090 
Sher.Sbrev.& So 3d wk Jan. 10,679 6,772 21,979 16,875 
Bilverton........ December. 5,000 5,034 53,521 68,393 


So. Pacitic Co.— 
Gal.Har.& S.A November. 436,494; 370,711 3,850,355) 3,880,716 
Louis’a West... November. 3,252 895 593 1,016,723 












Morgan’sL&T. November. *: 5,063, 311 
N.Y.T. & Mex. | November. 28, 2 241,651 
Tex. &N.Orl.. November lL 51. G4 1,417,689 1,626,935 
Atlantic sys.b. November. 31,432,106 11,952,692 11 "98 7,888 
Pacific system; November. 178792 26 2797034 28,842,257 32,378,859 52 


29,140 40,794,949 44, 366,740 
"830,579 8353/5753 9, 9) 0,940 
181,763 1,914,285 1,875,445 

80,45 X48,103 870,27 
341,013) 1,021,876) 1,023,039 
Sumwit Brauch December.| 99°680 977.698) 1,267,209 

Lykens Valles |December.! 161,976 874,610 1,112,550 

_Tort’l both Co’s December. 1 54,124 201.656 1,852,3u8' 2,379,785 


Totalofall. November. 
So. Pao. of Cal| November. 
So.Pac.of Ariz|November. 
So. Pac.of N.M | November 

}) Southern Ry... 3d wk Jan. 





1894-5. 1893-4. | 1894-5. 18934.7 
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7 | Latest Barnings Reporsea. Jan. 1 (o Latest Date. 
mnaee. | Weekor Mo| 1894-5. | 1893-4. | 1894-5. | 1893-4, 
— | | g z 
staten Isl. R. T.'October. ..| 76,801 73,665, 920,557) 893,698 
gtonyCl.&CMt..|November.| 1,862 1,766 42,493 46,027 
fexas & Pacitic.|3d wk Jan.) 150,791 141°587| 432,825} 398,249 
fex.8. Val&N W | December. 4,337 5,670) 47,095 57,602 
‘4.4.4No.M./3d wk Jan.) 21,585, 20,366, 59,813 56,947 
foL&OhioCent.. 3d wk Jan. 32,53t) 21,043 92,940 74,913 
fol. P. & West..(3dwk Jan./ 20,520, 17,342 9,109 52,350 
Jol.8t-L.&K.C.3d wk Jan.| 27,216 18,208) 75,142 63,935 
Ulster & Del....|November.) 29,305) 33,164) 324,000/ 405/111 
ific— | | | 

oN R.. | November. | 1,327,952) 1,544,902) 13,637,741 /16,077,460 
r.8.L.& U.N November.) 469,038] 455,410) 4,659.55) 534763587 
stJos.&Gd.Is.|November., 56,522) 79,415) °728,321| 900,968 
an.C.&Om. | November. | 5,576) 10,452! 90,363 146,584 
Tot.3t.J.&G.1. 3dwk Jan.) 15,00) 20,800; 40,970 56,958 
Cent..Br..---- a| dwkJan.| 9,617) 15,256) 26,281 43,357 
aee.0ol.& et November.| 24,554) $1,327, 333,963| 457,146 
Hontana Un. |November.| 82,834) 59,943) _ 336,057) 721,910 
Man.Al.& Bur. November. | 93 38,519) 39,448 


Gr'd total.” ¢ 


U. Pac. D. & G.| December. 
W’th &D.C.|}2d wk Jan. 
+ 3d wk Jan.) 
Northw November. 

waco * |November. 
Cen. & Pitts| November. | 

é ‘a.& Pitts. October. .. 
West V November. | 
Maryland. | December. 
or NY& Pa. 3d wk Jan. 
Wheel. & L. Erie 3d wk Jan. | 
@rightsv.& Ten.) December. | 


Wabash 
West Jersey..--. 
Vv. 


Western of Ala.. 


2,889) ; 
November. ary 2,366,351 | 


21,540,954) 25,785,211 


| 248,830 194,(57| 2,848,042) 3,510,963 
| 22,49 18,76") 45,333) 42,222 
| 216,547; 201,648! 616,190) 510.782 
| 41,545) 34,587) 253,540) 213,524 
| 108,575) 115,187) 1,474,077| 1,607,183 

85,6" 98,230) 918,354) 1,084,798 
| 36,141) 36,862) 313,484) °343,096 
| 52,842) 54,232) 85,428; 447,180 
7,802) 78,416) 1,248,132) 1,194,203 
| 50,806) 50,800! "145/200! 148750) 
| 18,840) 18,146) 57,978) 57,285 

6,108 6,481 78,523) 76,948 





+ Includes Milwaukee & Northern for all periods. 
4 Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 


western 


a These figures include results on leased lines. 
» Includes earnings from ferries, etc., aot given separately. 


currency. 
oenalf interest. 


t Mexi- 


ce Includes only half of lines in which Union Pacific has 
dIncludes Ohio & Mississippi in both years. 


fin 


June, July and August Mil. Lake Shore & West. included for 1894, 
put not for 1893; for previous months and -or September, October, 
November and December this road is included in both years. 

These tigures include results cn Current River and Kansas City 


jnton & Springfield. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as fol 


lows: 


For the third week of January our final statement covers 
96 roads, and shows 2:34 per cent gain in the aggregate, 











3d week of January. 


—-— 


Previously rep’d (30 r’ds)| 


Ateh. Top. & Santa Fe... | 
8t. Louis & San Fran..| 
Atlantic & Pacific...... | 
Colerado Midiand.. .. | 

Chicago & East. Illinois 

Chicago & Gr. Trunk 

Chicago Great Western..| 

Chie. Peoria & St. Louis.| 

Chicago & West Michigan 

Cleve Akron & Columbus! 

Cleve. Canton & South’n.| 

Cleve. Cin. Chic. & 8t. L..! 

Col. Sand’sky & Hocking.| 

Det. Gr. Hav. & Milw.... 

Detroit Lans’g & North’p 

Duluth So. Shore & Atl. 

Evansv. & Indianapolis. 

Evansy. & Terre Haute.. 

Flint & Pere Marquetio. 

@rand Rapids & [ndiana.| 
Cincinnati R. & Ft. W..| 
Traverse City........... | 
Musk. Gr. Rap. & Ind .! 

Indiana Decatur & West. 

Kanawha & Michigan.... 

Kan. City Ft. 8S. & Mem.. 

Kan, C. Mem. & Birm.... 

Kan. City Pittsb. & Gulf. 

Kan. City Suburban Belt. 

Keokuk & Western...... ° 

Louisville & Nashville... 

Louis. N. Albany & Chic. 

Louisville St. L. & Texas. 

Memphis & Charleston.. 

Mexican Railway........ 

Mobile & Birmingham... 

N.Y. Ontario & Western 

Norfolk & Western....... 

Northern Pavitic......... 

Rio Grande Southern... 

St. Joseph & Gd. Island. 

&. Louis Alton & T. H.. 

Sherman Shreve. & So... 

Southern Kailway. ..... 

Toledo Peoria & West'n.. 

Western N. Y. & Penn... 


Total (76 roads)........ 


Not increase (2°34 p. ¢) 























1895. 1894. Increase. | Bébrease. 
$ bY 
3,341,411 3,285,109 
490,110 501,362 
111,827 
56,414 
2 21,325 
9: 76,596 
20 56.661 
53,3926 58,613 
20,087 15,313 
25,157 23,993 
14,867 15,751 
11,857 9.092 
251,298 215,255 
19,217 8,956 
16,535 15,902 
18,887 16,243 
28,884 26,143 
4,339 5,34€ 
18,796 19,464 
43,456 39,248 
32,482 31,382 
7,190 7,049 
710 1,544 
2,150 1,963 
9,145 5,808 
6,673 5,404 - 
74,848 1,230 nonnsate 6,382 
23,347 eS eee 2,705 
8,601 4,491 4,170 eeesceee 
3,406 3,224 182 ececeoce 
7,063 65 404 nginidile 
370,125 [CO Pe 13,005 
50,288 3,737 6,551 e@necces 
6,714 5,999 715 eoeesece 
19,518 OF as 5,963 
66,188 60,345 5,843 
6,337 5,634 703 
61,813 57,153 4,660) 
209,701 18%,830 20,871 
237,316 223,918 13,398 
5,042 TA . “éenbaada 
15,000 ee 
27,750 27,640 110 
10,679 6,772 3,907 
357,201 341,013 16,188 
20,520 17.342 17 
50,800 Oe rn 
6,365,047, 6,219,779 409,016 263,748 
wonekee> siepenial 145,268 


The following will furnish a comparisen of the weekly 
results for a series of weeks past. 
WEKKLY GROSS EARNINGS, 


Period and number of 
roads included. 
Dec.—ist week (78 r’dg). 
“ 2d week (74 rds). 
3d week (79 rds), 
“ 4th week (81 r’ds). 


Jan.—1st week (75 r’ds). 
“2d week (73 r’ds). 
3d week (76 r'ds). 





1894. 
$ 


7,439,957 
7,048,464 
7,220,731 
8,335,840 
1895. 
5,733,322 
5,873,650 
6,365,047 








—— Changes, 
1893. Amount, 
$ P. et. 

7,260,753 179,204 Ine, 2°47 
7,069,189 20,725 Dec. 0°29 
7,149,219 71,512 ine. 1°00 
9,209,902 374,062 Dec. 4°06 

1894. 
5,826.559 93,237 Dec. 1°60 
5,989,159 115,509 Deon. 1°93 
6,219,779 145,268 Ing, 82°34 











For corresponding weeks last year losses were as follow 8, 
the roads, however, not being quite the same as those included 
in the present year’s comparisons : 

Loss LAST YEAR wn 














January. February. arch, 
Dollars. P.Ct. Dollars. P. Ct. Dollars. P. Ot 
Ist week.... 910,947 14:28 670,595 10°44 840,277 12°02 
2d week.... 676,078 10°42 931,272 14°62 828,090 11°55 
Sd week.... 528,705 8 3L 1,006,274 14°47 984,913 13°28 
4th week.... 1,423,331 15°87 958,561 13°57 1,433,462 14°00 


Net Earnings Monthly to Latest Dates.—The table fcl- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 26, 1895. The next will appear 
in the issue of February 23, 1895, 

— #arnings.—~ ——Net parsing “~ 


894. 1893. 1894. 
Roads. $ by BS 

Buft.Roch.&Pitts..b.Dec. 253,511 255,097 82,785 72,030 
Jan. 1 to Dec. 3!1.... 2,733,211 3,393,157 799,148 1,036,715 
July 1 to Dee. 31.... 1,650,323 1,736,936 562,3U8 532,550 
Canadian Pacific.a..Dec. 1,554,859 1,633,884 588,443 580,897 
Jan. 1 to Dec. 31....18,752,168 20,962,316 6,423,309 7,741,416 
Ohesap. & Ohio..a.. Dec. 800,247 718,339 252,677 217,452 
Jan. 1 to Dec. 31.... 9,127,666 9,865,471 3,012,855 3,092,592 
July 1 to Dee. 31.... 5,002,175 4,918,620 1,700,973 1,705,099 
Chic. Bur. & North.b.Dec. 135,491 165,332 43,858 62,652 
Jap. 1 to Dee. 31.... 1,823,309 2,361,156 548,436 843,070 
Chic.Burl.& Quin.b. Dec. 2,460,356 2,896,231 1,068,941 1,181,945 
Jan. 1 to Dec. 31....31,514,875 38,356,483 12,400,571 13,854,294 
Chic. M. & St. P.a....Dec. 2,203,524 2,534,175 901,248 859,441 
Jan. 1 to Dec. 31....28,473,366 33,860,022 9,975,026 11,428,381 
July 1 to Dee. 31....14,795,091 17,649,656 5,334,063 6,572,655 
Cin. Jack. & Mack.b.. Dee. 56,259 52,334 9,090 7,356 
Jan. 1 to Dee. 31.... 637,009 666,989 112,209 101,767 
July 1 to Dec. 31.... 345,215 326,329 67,574 44,147 
Clev.Cin.C.& 8t.L.a..Dec. 1,194,574 1,110,076 329,024 279,038 
Jan. 1 to Dec. 31....12,948,140 13,789,668 3,286,660 3,360,980 
July 1 to Dee. 31.... 7,030,319 7,116,730 1,776,625 1,773,511 
Peoria & East’n.a..Dec. 140,608 121,623 37.361 13,966 
Jan. 1 to Dee 31.... 1,586,066 1,710,049 263,443 199,544 
July 1 to Dec. 31.... 872,737 896,479 221,659 135,407 
Den. & R. Grande.b..Dec. 591,961 575,43 247,253 237,006 
Jan. 1 to Dec. 31.... 6,769,109 7,731,911 2,745,115 3,139,743 
July 1 to Dec. 31.... 3,707,540 3,423,475 1,603,147 1,361,523 
Ga. South’n & Fla.b..Dec. 87,831 7,976 37,649 30,042 
Jan. 1 to Dee. 31.... 879,882 822,916 223,515 152,113 
July 1 to Dec. 3L.... 457,050 403,222 133,915 91,286 
Grand Rap. & Ind.... Dec. 198,064 185,622 54,067 17,331 
Jan. 1 to Dee. 31.... 2,467,144 2,807,287 596,038 507,374 
Louisv. & Nashy.b..Dec. 1,716,404 1,674,850 730,383 694,981 
Jan. 1 to Dec. 31....19,405,293 20,474,632 7,342,614 7,384,248 
July 1 to Dec. 31....10,186,879 9,753,924 4,106,639 3,874,577 
Norfolk & West.a....Dec. 871,671 794,911 191,054 — 187,326 
Jan. 1 to vec. 31....10,340,452 10,032,617 2,646,547 92,833,157 
Phila. & Reading.....Dec. 1,551,928 1,752,512 604,86L 730,227 
Coal & [ron Co.....Dec. 1,588,255 2,279,310 df.187,428 117,45 
Total both Co’s.....Dec. 3,140,183 4,031,822 417,433 827,679 
Rio Grande West.b..Dec. 159,684 158,227 49,983 51,743 
Jan. 1 to Dec. 31.... 2,103,650 2,253,973 660,540 826,158 
July 1 to Dec. 31.... 1,145,292 1,142,959 395,432 459,195 
St.L. A. & T. H.b....Nov. 120,840 119,098 54,228 46,735 
Jan. 1 to Nov. 30.... 1,225,211 1,423,482 537,2u8 568,415 
July 1 to Nov, 30.... 608,131 642,472 295,150 270,825 
Wabash.b..... ---eee-Dec. 1,017,680 987,602 248,030 110,481 
Jan. 1 to Dec. 31....11,624,323 13,750,161 2,735,746 3,048,947 
July 1 to Dee. 31.... 6,286,826 7,206,100 1,677,453 1,664,924 
West.N. Y.& Penn.b.. Dec. 233,046 232,765 49,297 57,249 
Jan. 1 to Dec. 31.... 3,105,940 3,494,008 961,954 992,133 
July 1 to Dee. 31.... 1,789,548 1,695,509 632,516 468,107 
Whitebr’st Fuel Co...Dec. caiondan 6,914 18,020 
Jan. 1 to Dec. 31.... Seeeseos 70.548 165,232 
July 1 to Dee. 31.... eaaiadiiom 33,439 82,787 





a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 


{nterest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1 1894, 1893. 











Roads, 8 8 & 
Chic.Bur!. & Quincy..Dec, 800,000 822,881 268,943 359,064 
Jan. 1 to Dec. 31.... 9,600,000 9,874,571 2,800,571 3,979,723 
Clev. Cin. Ch. &St.L..Dec. 243,578 236,388 85,446 42,650 
July 1 to Dee. 31.... 1,422,191 1,363,661 354,434 409,850 
Peoria & Eastern...Dec. 36,802 36,802 559 def.22,836 
July 1 to Dec. 31.... 220,810 220,810 849 def.85,403 
Denver & Rio Gr’de...Dec. 194,643 202,160 52,605 34,846 
July 1 to Dec. 31.... 1,206,990 1,214,660 396,157 146,863 
St. Louis Alt.& T.H...Nov. *36,009 *36,726 18,219 10,009 
an. 1 to Nov. 30.... *379,492 *436,833 157,716 131,582 
July 1 to Nov. 30.... *182,320 *196,890 112,830 73,935 
* This represents taxes and rentals. 
Month of July 1 to Aug. 16, ’93, 
NORTHERN PACIFIC— November. Nov. 30,’94. to Nov. 30,’94. 
Gross earnings ...... amanda $1,896,703 $9,019,836 $28,462,828 
Operating expenses........ 1,073,683 5,217,349 15,278,438 
Net earnings..... ee-seee $783,020 $3,802,487 $8,184,340 
Miscellaneous income. .... 95,728 266,741 760,328 
$878,748 $4,069,228 $8,944,663 
Charges preced. 2d mort.*. 556,944 t3,021,108 8,170,305 
$321,804 $1,048,120 $774,363 
Other charges .............. 434,017 1,950,644 6,931,774 
Deficit.$112,213 def.$902,524 def.$6,157,411 


NoTe.—These figures inchide results on Branch lines, 

* Including provision for branch roads. ‘ 

+ Includes provision for interest on branch roads since August 16, 
1893. 
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ANNUAL REPORTS. 


Delaware & Hadson Canal. 
(Report for the year ending Dec. 31, 1894.) 
In advance of the annual report the statistics below for four 
years have been compiled for the CH&ONICLE. The results 
show 7'1 per cent earned on the stock in 1894. against 1071 
per cent in 1893, 10°11 per cent in 1892 and 735 per cent in 
1891. 


INCOME ACCOUNT. 




















1894 1893. 1892. 1891. 

Reecipts— ba : bo 
 ¢ * ee 7,864,152 9,939.648 9,629,333 8,335,°10 
From railroads. ....... 9,448,993 10,212,412 10,356,443 10,062,324 
From miscellaneous. ... 755,074 520,253 452,765 711,869 
Total ..»- 18,068,219 20,672,318 29,438,541 19,109,203 
Operating expenses.. 12,529,547 14,050,131 13,977,757 13,511,77 
WAR cccnccqnecsscesee 5,538,672 6,622,187 6,460,784 5,597,427 


Int., taxes and rentals. 3,319,959 3,407,637 3,425,320 3,393,377 











For dividends...... 2,218,713 3,214,550 3,035,464 2,204,050 
—V. 59, p. 1102. 


Western Maryland Railroad. 
( Report for the year ending Sept. 30, 1894.) 


The report of President J. M. Hood says thit as compared 
with 1893 there was a decrease in earninys of $13,173 anda 
decrease in expenses of $11,450, making a decrease in net 
earnings of $1.723. It is believed that this practically full 
maintenance of net earnings will be regarded as satisfactory. 
When it is considered that in addition to the effects of the 
general business stagnation, heavy reductions of revenue were 
suffered from special causes, as follows: the suspension of coal 
shipments during the mining strike; the complete failure of 
the peach crop: the failure to receive compensatioa for fast 
mail service, etc., 

The equipmert was not only fully maintained, but at the 
close of the year was in animproved condition as compared 
with the previous year. 

The amount of trackage paid to other roads in this city 
shows a decrease of $9,007. This is partially due to the pret- 
erence given by many passengers to the various rapid transit 
lines now operating between the vicinity of Fulton Station 
and other portions of the city, over the tunnel route, espec- 
ially in hot weather, the season of heaviest travel. 

It is quite apparent, however, that a considerable portion 
of the passenger travel to and from near-by points, diverted 
by the electric railroad to Pikesville, has been recovered. Of 
course some diver-ion will result from the extension of the 
electric road to Glyndon. This extenson, however, with its 
grades of 300 feet per mile, having to deal with long hauls in 
a sparsely-settled district, is not likely to effect such a diver 
sion from the steam line as wi'l encourage further extension of 
the electric system in this company’s territory. 

The special loans for new equipment and other betterments 
contracted during the past few years, and amounting to $347, - 
859. have been reduced to $75,160, which balance is well dis- 
tributed. All the above payments have been made out of 
earnings, and the assets of the company have been increased 
to this «xtent. 

The justification of the company’s extension policy is shown 
in the fact that independently of the large contributions by 
branch lines to main line business, the branch roads increased 
their net earnings over $60,000, or to about the amount of the 
main Jine decrease. 

The Potomac Valley Railroad had gross earnings for the 
late year of $117,975, net $71.129. an increase in net earnings 
over the previous year of $32,909. 

Earnings and expenses of the Western Maryland lines were 
as follows: 

; 1893-94. 1892-93, 1891-92. 1890-91. 

Earnings— + 


bY bY 
Passengers................. 358,747 375,941 403,713 378,890 
Freight and express..... -- 733,004 739,561 629,312 435,805 
Mail and miscellaneous... 111,423 100,844 50,296 89,653 

















EE 1,203,174 1,216,346 1,083,321 904,378 
Operating expenses....... 784,785 815,533 691,025 571,169 
Net earnings............. 418,389 400,813 392,293 333,209 
Betterments, &c........... 90,105 101,078 86,236 81,770 
NR aii iieicissaics 328,284 290,735 306,057 251,439 
WESTERN MARYLAND RR. SYSTEM—OPERATING INCOME ACCOURT. 
Earnings— 1893-94. 1892-3. 
i bbcccibansthbibiteccscncbbeesiuabent «-- $358,747 $400,517 
Freight 714,440 793,993 
i cécctachesasagina a eLslnitinnimndih: eebudenaiens 33,319 33,972 
Mail, express and misceilaneous.............. -- 96,668 93,835 
@ ‘Total gross earnings.....................s000 $1,203,174 $1,322,320 
Expense: — 
Transportation .......... panatestocseneeenns pientes 449,202 495,389 
MOUENGD GE WHE, OOk. ccc. cccsccccsccccccce 148,059 128,964 
Maintenence of equipment...... eusdesecnonce .. 107,927 121,830 
Miscellaneous and taxes......................2- - 107,251 114,243 
SS dcaninadinntel nchoens cccce-cccccccee $912,439 $860,430 
I iachacetitcicsacitn ipa sasinieinagitiideas taka e-eee- 990,735 461,890 


Ratio of operating expenses to gross earnings, 64°25 per cent in 


NET INCOME ACCOUNT. 






























1°93-4. 1892-3, 
Se $451,399 
Interest on funded debt.... $231,480 $149,159 
Reotai of leased lines ..... 77,423 74.879 
B. & P. and N. C. trackage . aceecees 104,273 
Betterments, &¢............. iain 15.168 ccesal 
Terminal charges............-...-- . 25,736 25,181 
Ground reuts.....--2e0--2.  -22 ---+--2e0- : 1,320 1,473 
D scount and Interest... ....ce-scccccocce.cos <0 cecc-see 26,467 
Diviiend on preferred stock ...........-..-...-- 1,445 2,231 
Credit balance to piotit and loss.............-... 38,162 78,173 
5 TE $461,899 
GENERAL BALANCE SHEET, SEPTEMBER 30, 1894. 

Cost of road, &¢........$4,308,430 | Preferred stock..... -eee $324, 
Equipment........ -.... 1,042,438 | Common stock.......... 68 4,750 
Hilien stati-n......... - 200,000 | Mortgage bonds........ 3,801,000 
W. M. terminal. .......... 137 290 Citv ef Balt. loan....... 684,009 
Securities owned.,...... 1,023,400 ' Funding certs.......... 226,530 
Siuking funds ........ © 254,2:3] Bills payable .... ...... 452.54 

Balance curr’t ace’ts... 8+,092 | Hillen starion.......... 200, 
Material oo hand ...... 48,787 | W. M. Terminal ....... 13 ,163 
Cash on haod..... ..... 21,443 | Securities owned....... 1,028,400 
Protit and loss.........- 457,988 | Iut.to city of Balt. .. *24,489 
ee *26,182 
——> —— 
» ee wetenhts ««$7,587,055 TO nccccwcen inenided $7,507, 55 





Nore.—Lnterest assumed by Baltimore City not included in aboye 
exhibit.—V. 57, p. 1121. * Not due. 
Buffalo Street Railway. 
(Report for the year ending Dec. 31, 1894.) 
A statement of the operations of the Buffalo Railway Com. 
pany for 1894, compared with 1893, is as follows: 


















393. 1894, 
Es am mastitis tlal $1,476,103 $1,536,284 
Operating expenses. ........0.....00.-.-20 me 902,393 856,631 
Net from operation..............-.... --. . $573,710 $679,653 
Increase in gross receipts over 1893 . .....4.....0...-- grecee - $60,181 
Decrease in operating Expenses ............00.. 2. cece ceececee ° 45,762 
Net increase, 1894....... FEE eye EAT: $105,943 





The interest charge on 35,000,000 bonds of the Buffalo Riil- 
way Company and $2,200,000 bonds of the Crosstown Railway 
Company (as issued) at 5 per cent, together with interest on 
floating devt, 













PIED BO nce dedsectedceces “ $386,695 
DA ctdvccaccgaiecessccastuaces 51,7. 
Perceutage paid City of Buffalo.... 30,484 
ey OP Gtk bdcnddctianccasdicdetutbessdnensinccageneas 210,7. 
TRGS GRRE. 0 cccccccenes ccccecess sacakbbbtnnndgesaaadinnhe $679,653 





—Vv. 59, p. 919. 
GENERAL INVESTMENT NEWS. 


{3 To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append ‘to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons. all announce 
ments concerning these appearing after the publication of the 
latest isswe of the INVESTORS’ SUPPLEMENT will be indexed 
together in this column under heading ** Reorganization Plans, 
etc.” 
Brooklyn Wharf & Warehouse.—This new company has 
made a mortgage of $17,500,000 to the United States Mortgage 
Company as trustee, covering all the properties involved in 
the consolidation. It is claimed by the officers that the busi- 
ness which the company will control will make Brooklyn the 
greatest grain centre in the country. Robinson’s stores are 
said to be the only ones not in the trust. Jeremiah P. Robin- 
son says his stores control 10 per cent of the present business, 
The members of the trust say that they represent only 2 per 
cent.—V., 60, p. 176. 

Baffalo Rochester & Pittsburg.—The following earnings 
are reported for the quarter and for the six months ending 
December 31 : 









































3 mos. to Gross Net Other Fixed Balanee, 
Dec. 31. earnings. earnings. income. charges. surplus, 
3G064.02...<<0 $791,545 $2¢0,025 $11,354 $217,990 $3,989 
| ee 807,297 226,545 10,891 209,304 28,132 
6 mos. 

BOG .ccsccced $1,631,685 $543,669 $13,639 $437,140 $125,168 
_  eeges 1,718,721 514,335 18,215 424,908 107,642 






—V, 59, p. 968, 

Called Bonds.—The following have been called for pay- 
ment. The numbers and other details will be found in the 
advertisement in another column. 

CuicaGo & NortH WESTERN RalLway.—Thirty -nine 5 per 
cent sinking fund coupon bonds of 1879, $1,000 each; 1 regis- 
tered for $1,000, 6 for $5,000 and 26 for $10,000; also 27 6 p2r 
cent coup. for $1,000 each, 2 reg. for $1,000 each, 3 for $5,000 
and 25 for $10,000.—V. 59, p. 968. 

Chattanooga Southern.—Receiver and Special Master J. 
W. Burke offered the Chattanooga Southern for sale at auc- 
















1892-3 and 65°2 per cent in 1893-4. 


tion in Gadsden, Ala., on Thursday. An upset price of $500,- 















Taxes, & 
Total 
—V, 59, 
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had been fixed, and the Reorganization Committee bid 
only $359,000; consequently the sale was postponed until Feb- 
ruary 14.—V. 60, p. 130. 

Delaware River & Lancaster.—Application has been 
made for the appointment of a receiver for this company, in- 
terest on its bonds being in default. 
Distilling & Cattle-Feeding.—Oo Monday, the 28th inst., 
holders of seventeen hundred shares of the stock of this com- 

ny made application in Chicago for the appointment of re- 
ceivers. The company, through its President, appeared and 
consented, and cn Tuesday Mr. J. B. Greenhut and Mr. E. F. 
Lawrence were app ninted temporary receivers. Representa- 
tives of the stockholders’ committee on Wednesday secured a 
stay, ordering that no action should be taken to carry out a 
transfer of the property to the receivers until a furiher hear- 
ing, which takes place to-day.— V. 60, p. 82. 

Daluth & Winnipeg.—Io the case of the Philadelphia 
Guarantee Trust & Safe Deposit Company against the Duluth 
& Winnipeg Railroad and the Baltimore Safe Deposit & 
Trust Company, Judge Nelson at Duluth on Tuesday ordered 
the sale af the road unless it pays within five days the princi- 

land interest on $2,000,000 bonds on which it has defaulted, 
together with the costs that have accrued. 

For the fiscal year ending June 3), 1894, the road had gross 
earnings of $163,599 and net earnings of $40,644.—V. 59, p. 
697. 
Jacksonville Tampa & Key West Railway.—A committee 
consisting of F. Q. Brown, Jacob Edwards and W. W. Black- 
mar, representing the collateral trust bonds, requests holders 
of series A and B to deposit their bonds with the American 
Loan & Trust Company, Boston, Miss., for the purpose of 
enabling the Bondholders’ Committee to perfect the title to 
the collateral deposited as security for said bonds, or to ex- 
change said bonds or said collateral for other bonds, under 
such plan of reorganization as shall be approved in writing by 
said committee and owners of a majority of the said bonds,— 


V, 60, p. 177. 

Missouri Kansas & Texas.—A special meeting of the stock- 
holders will be held at Parsons, Kansas, on February 14th, 
1895, to confirm the purchase of the Southwestern Mineral 
Railway and to authorize the issuing of bonds at $20,000 per 
mile of completed railway for the pavment of the said prop- 
erty; the bonds to be known as the Missour1 Kansas & Texas 
Railway first mortgage extension five per cent fifty year gold 
bonds.—V. 60, p. 177, 


New York Central & Hudson River.—For the quarter and 
the six months ending Dec. 31, 1894, the results of operations 


were as follows : 

8mos.to Gross Net First Batance, Pr.ct. 
Dec.31. earnings. earnings. charges. Dividend. surplus. op. ex. 
1894....$11,318,228 $3,93 9,270 82,62 7,462 $1,192,854 $118,954 65°20 
1893 ... 11,827,911 3,778,581 2,583,770 1,117,554 746,957 68°05 


6 mos.— 
1894.... 22,159,050 7,665.333 5,257,615 2,385,707 22,011 65°41 
1893.... 24,039,759 7,722,340 5,213,618 2,235,703 273,714 67°88 
The balance sheet Dec. 31, 1894, was as follows: 
Assets— Liabilities— 
Road and equipment.$157,678,869 | Capital stock. ....... $95,428,300 
Special equip. acct... ,806,464 | Funded debt ........ 67,977,333 
New shops, &c.,at De- Real estate mortg’es. 157,000 
55?,465 | Securities from lessor 
9,802,311 companies 2,814,159 
Psst-due bonds 4,790 
5,736,213 | (nt. and reaot’ls acer’d 3,834,567 
5,011,861 | Unclaimed interest... 15,419 
2,468,205 | Unclaimed dividends 34,997 
Cash on hand a 1,299,023 | Divid. payable Jan. 
N.Y.& Har. construc. 1,331,177 eel EIR 1,192,853 
W. Shore RR. consv’n 237,263 | Wages and supplies. 3,315,850 
Park Av. imp. & new Other roads, ec 2,562,670 
bridge ov. Har Riv. 776,020 | R. W. & O. construe... 260,426 
R. W. & O. equipm’t. 354,466 | Car. & Ad. construc.. 62,984 
12,883,894 
BORE. cccensncsend $190,545,238 


Advances, construc’n 
other lines, &c 

Due by agents & oth. 

Supplies on hand.... 





Taxes, &c., prepaid... 490,883 | Excess of assets 


eee -$190,545,238 
—V, 59, p. 1141. 


Northern Pacific RR.—President Brayton Ives and the 
Board of Directors of the Northern Pacific RR. Co. have pre- 
pared a circular to the holders of the second, third and consol- 
idated mortgage bonds urging them to delay depositing their 
securities with the Adams reorganization committee. Copies 
will be mailed on application. 

—At Milwaukee, Jan. 30, Judge Jenkins authorized the re- 
celvers to enter into an agreement with the St. Paul Union 
Depot Company and issue bonds covering the depot and term- 
inals to improve the terminal properties. ‘‘he Depot Com- 
poy was organized in 1879 with a capital stock of $500,000. 

e company owed $145,533 on June 30 of last year in addition 
to $2,500,000 bonds.—V. 59, p. 1141. 


Philadelphia & Reading.—At the Reading Reorganiza- 
tion Committee meeting at Central Trust Company on Friday 
the unsatisfactory condition of the anthracite coal business 
was Considered, together with various suggestions as to pro- 
posed action by the committee, and it was resolved that the 
Whole subject be referred to the chairman, Mr. F. P. Olcott, 
with power to voice the views of the committee and to act in 
ils Dame, so far as they were empowered to act, in reference 
to Sustaining the position of the Philadelphia & Reading sys- 
tem, and in bringing about a settlement of the various ques- 
tions at issue, 
—A press dispatch from Philadelphia on Thursday con- 
tained the following : 
anglt.. Johnson, counsel for the Pennsylvania Company for Insur- 
es and Granting Annuities, which is trustee of the Read- 








ing Railroad general and preference mortgages, has comolete’ the 
task of drawing up the legal papers necessary for the institution of 
foreclosure proceedings ayainst the Reading Road, and will tile the 
bill in the United States Circu't Court some time next week. This was 
the last aay for depositing securities with the Reorgauiz:ition Com- 
mittee The committee have as yet takeo n» steps toward the forma- 
tion of a new reorga nization plan and it is likely they w.il not do so 
forsome time to come. * * A memberof the committee stated to- 
= that the foreclosure proceedings will be pushed as rapidly as pos- 
sible. 
—The statement of earnings for December, the first month of 
the fiscal year, compared with December, 1893, is as below. 
- December. ———~ 
1894. 1893. 
RAILROAD COMPANY— $ 


Gross receipts . 
Operatiag expenses ... 


1,551,923 
947,067 


Operating profit ........ 601,861 
Net fro n other sources .......... ‘ 72,942 


677,803 
92,310 


1,752,512 
972,285 


780,227 
59,788 





840,015 
D- duct— 

Eyuipment payments..... 126,661 

Termival trackage... 

Improvements............-. 

Proportion year’s charges 


908,317 
68,302 


889,281 
211,478 


WOES: cdsntces 
Balance, debit. ...........«- 
CoaL & TRON Co.— 
Gross receipts......-....0---.- 
Operating expenseés.... ... 1,983,856 
Colhery improvements.............. RIOT F 98 174,499 
Permanent improvements 3,502 


1,588,255 2,279,310 


PD GUONGOS 5s cicannicdvccccsccas anaes 1,775,634 2,161,857 
SE EE 8. ncn. cao nconed<ainme ..los8 187,429 prof.117,453 
Proportion year’s Charges ............-. secs 106,000 103,320 


Balance...... ia ali seceeeeedl@f.293,429 


sur.9,133 

P. & R. ano C. & I. Co.— 
Balance of Railroad Co............. esse 
Balance C. & 1, 00... .cccos.-ss00ccgeese 


def.68,302 
sur.9,133 


59,169 


def.211,478 
def.293,429 


Balance both companies -def.504,907 


—(V. 60, p. 177.) 


Qaeen City Electric Street RR.—At Indianapolis, Jan. 
31, in the Federal Court, Judge Baker entered a decree of 
foreclosure and ordered the sale of this road at Marion, Ind., 
on March 6. 

Philadelphia Reading & New Enzland.—The Philadelphia 
Press has the following : 

Closely foll »wing the appointment by Ex-Presilent Joh1 8. Wilson 
of a committee of ths bondholders of this compa.y, ths old c»mnittee 
has shown some signs of life. [It has issued a circular asking that it be 
made the representative of the bondholders. . 

_ The oid committee was organized nearly two years 270, sinc} which 
time they have takea no public ac‘ion for the eafurcement of the bond- 
holder-’ claims against the Reading Railroad Company. Tuneirc policy 
has been to maintain the existing relatious with ths Readiug Com- 
pany. presumably in the hove that at some futare day the corporation 
will resume the payment of the guara iteel interest ou the Pough- 
keepsie Bridge bonds, which for two yea’s has beea in defa'ile. 

The policy of the Wilsou committee ts directly opposed totiis. Their 
evergies are devoted to securing separation from the Reading, being 
advised that under independent maasagement the bridge sysiem can 
be operated to better tinancial advantage, ad also that such a separa- 
tion would not invalidate the claim of the Philapelphia Reading & New 
Eugland bondholders against the Reading Company.—V. 60, p. 178. 


Rapid Transit in New York City.—The Rapid Transit 
Commissioners on Tuesday received a report from the com- 
mittee of experts appointed under a resolu:ion of the board 
adopted December 26, 1894. The report confirms the esti- 
mates made in the plans of Mr. Parsons, chief engineer t> the 
board; suggests modifications; recommands elec‘ricity as the 
power to be used to acquire a speed of twenty-five miles an 
hour, with stations a half mile apart; proposes an arrange- 
ment for transfer tickets with the Metropodlitan Traction 
Company, and recommends a four-track system, mostly ele- 
vated, between Ninety-second and Oae Hundred and Eighty- 
fifth streets. It recommends the Elm Sireet route instead of 


the Broadway route for the east side. 

The conclusions at which the Board of Experts has arrived 
may be briefly summed up as follows: 

(1) That the provisional line approved by the Rapid Transit Com- 
mission may be regarded as impracticable, because its total cost will 
exceed the limit of $50,000,000. 

(2) That the rou‘e and plan of construction may be so mo lifiad, how- 
ever, as to bring the cost within the limits of tha act and still provide 
for a rapid tran -it route indepeade itof aay existing syst>m. both upoa 
the west ~-ide and upon the e ist side, coming together at Union Squire 
and ruoping thence by a trunk lice throuzh Etm Street to the City 
Hall Park, and thence by Broaiway to the South Ferry upon the line 
heretofore approved by the commission. 

(3) That the cost of coastructiou ¢ in be largely reduced if an arrange- 
meat can be made with the New York Ceatril Riilway Company for 
the Gunstruction of the east sid line above Fourtesath Street. But if 
no such arrangement Gan be made, it will be perfectly practicable to 
construct the lice as ao independent route. 

(t) That the present condition aad growth of b1siness in this city 
reqiire that all possibie ruutes whic. may be mids to aford rapid 
transit move. nent should be utilized, and with that view ths Mtahat- 
tan system, the New York Ceatral Railroad system and tha New York 
& New Haven Railroad system should all, as far as possible, be re- 
quired to enlirge the meaus of transportativn for passeagers, a3 well 
as for freight. : 

(5) Wherever practicable. the use of viaducts adapted for high-speed 
trains, instead of sub-ways, is re ;ommended. 

(6) [tis recommended io use a form of construction for sub-ways and 
viaducts that will allow of the construction at first of two tracks oaly, 
where desirable, because trains composed of cars equipped with elec- 
tric moters can be run at a speed of seventeen miies per hour, with 
stations 1,500 feet avart, or at a speed of twenty-five miles per hour, 
with sta'ions half a mile apart, aud with this kind of motor trains con- 
taiuing more than five cars can be run at the maximum speed, thus 
making the traffic capacity of two tracks, with electric traction, very 
much greater tuan thatof the present elevated roads with ste im power. 

(7.) The following-described routes and number of tracks for present 
eonstruction are recommended : 
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Two-track sub-way from South Ferry to City Hall Park, under Broad- 
way, with loops at Battery and City Hall parks. 

Four-track sub-way from City Hall Park, under Elm Street and La- 
fayette Place to Fourteenth Street. 

wo-track sub-way in rock tuonel under Broadway from Fourteenth 
Street to Twenuty-fifth Street, for express trains, tv be built without 
breaking surface of Broadway. 

Four track sub-way under Fourth Avenue, from Fourteenth Street te 
Twenty-third Street. and two-track sub-way under Twenty-third Street 
to Broadway for the local trains, joining the express sub-way at 
Twenty-fifth Street. 

Four-track sub-way under Broalway, from Twenty-fifth Street to 
Ninety-second Street, to be constructed on different levelsatl east as 
far as Thirty-fourth Street. 

Four-track structure, mainly viaduct (with sub-way under Mor ning- 
side Plate«u). along the Boulevard and Eleventh Avenue, from Ninety- 
second Street to One Hundred and Eighty-fifth Street. 

Four-track sub-way under Fourth Avenue, from ([wenty-third 3treet 
to the Grand Central Station. 

Two-track sub-way under Fourth Avenue from Grand Central Statien 
to Ninety-seventh Street. 

Two-track viaduct along Fourth Avenue from Ninety-seventh Street, 
thence crossing the Harlem River to Mott Hiven. 

















Sub- 
Route. Via. Tracks. way. Viaduct. Cost. 

South Ferry to City Hall.Broadway, 2 Re sates $2,250,009 
City Hall to 14th Street..Elm St. 4 1°85 aniin 6,209,000 
14th St. to 25th St ....... Broadway. 3* 59 pee 863,500 
14th St. to 23d 3t.........4th Ave. rt per 1,200,32) 

23d St. to 25th St.........23d St. & 
Mad. Sq. 2 “24 acai 465,300 

25th St. to 185th St....... B’dway «& 
Boulevy'd 4 5°59 2°65 15,235,160 
$26,214,580 

East side— 

23d St. to 44th St..... « ..4th Ave. 4 1:03 asiiaiis 3,382,698 
441th St. to Mutt Haven...4th Ave. 2 2°67 2°32 7,873,718 
$37,470,996 
42d Street branch......... 47d St. 2 "50 onan 763,750 
13°91 497 $38,239,746 
10 per cent for terminals and side tracks. ..........e0e----e2 3,823,975 
err Pty peee cwtienbiaaiiciiind dtiaasnabiandad -$12,063,721 





*For express trains. 
The length and cost of viaduct and subways are as follows: 















Ee, SDs ncnccencnenammannacisnanaine < ceccce 13°F1 miles 
Length of viaducts..... 000606 seceebeeassconegesanceenesescecs 4:97 miles 
TI RIED ccnccodameanne atten seeuecedsedeiaqnsamnd -- 15°88 miles 


Cost, $!2,063,721. 

The viaduct parts are the 2°65 miles along the Boulevard and Eleveoth 
Avenue from Ninety-second Streetto One Hundred and Eighty-tifth 
Street and the 2°37? miles on Fourth Avenue from Ninety-seventh 
Street to Mott Haven. 

The substitution of electricity for steam on the elevated roads is 
recommended in case the suggested extension is carried out.—V. 59, 
p. 1142 

Reorganization Plans, ete.—Toe following is an ind>x to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting tha payment 
of overdue conpons that have been published in the CHRoN-° 
ICLE since the January edition of the [NVEsToRS’ SuePL&- 
MENT was issued, all earlier facts of this nature b2ingset forth 
in that publication, It dves not, however, incluie matter in 
to-day’s CHRONICLE. 

The follo ving abbreviationsare use1: Plan for reorganization 
or readjustment plan; coup. for coupon payments ; def. for 
default ; Com. for committee, 





Vi lume 60. Page Volume 6). Paqe. 

Ches, & O. S. W. ist M.,covp. 176] Cleve. Can. & So., Com........ 176 
Chic. & South Side R.T., Com, 175 0 do COUP... s00s LIE 
Phil. Read. & N. E., Com...... 178 


San Joaquin Railway.—A dispatch from San Francisco 
says that the subscription books for the San Joaquin Railway 
were opened Jan. 29 with $1.950,000 to start with. Tne prin- 
cipal subscribers were C:aus Spreckles, $590,000, and John D, 
and Adolph B. Spreckles $100,000 each. The prospectus 
states that the company is to be organized for the purpose of 
operating a continuous and p2rmaseat line between San 
Francisco and Bakersfield over a route to be determined here- 
after. The capital stock is to be $5,000,000 in 69,009 shares, 

The Pesple’s Traction Company.—This company was in- 
corporated at Albany on Wednesday with a capital of $1,500,- 
000, The company proposes to build and operate a street sur- 
face railroad, to be twentv and a-half miles in length, in the 
upper part of New York City, and especially in the annexed 
district. 

Western New York & Pennsylvania.—For the quarter and 
the six months ending ending Dec. 31 earnings were as 


follows: 
3 mos. lo Gross Nei Other 
Dec. 31. earnings. earnings. income. Charges. Belance. 


1894...... $835,240 $253,894 $16,836 $305,454 def.$34,724 


ae 806,673 247,712 5,672 318,124 def. 64,740 
6 mos. 

1894......1,789,547 632,516 17,052 615.747 sur. 33,871 

1893.. 1,695,508 468,106 5,944 634,794 def.160,744 


--V. 60, p. 178. 

Union Pacific. —On Monday Mr. Brice, from the Senate 
Committee on Pacific railroads, submitted an elaborate re- 
port discussing ‘‘what action ought the United States to take 
in the premises in order to subserve the interests of all parties 
concerned and save or secure the Pacific Railway debt.” 

— A committee of consolidated bondholders composed of 
Silas§B. Dutcher, Henry N. Whitney, Otto T. Bannard 
and Theodore W. Myers bave submitted to the House of 
Representatives certain amendments to the Pacific Rail- 
road bills now before the House regarding the Union Pa- 
cific, Denver Pacific and Kansas Pacific railways. The com- 
mittee state that ‘the essential difference from the plans that 





— 
have been submitted to Congress consists in furnishing to the 
Government mortgage bonds bearing such a high rate of jp. 
terest (five per cent) and with such a superior and general gg, 


’ 


curity as will render them marketable.” 

— The interest due Feb. 1, 1895, cn the Union Pacific Rail. 
way Company 6 per cent collateral trust notes was 
when due at the office of J. P. Morgan & Co., New York, o 
wy 3 office of Jacob C, Rogers, Esq , 43 State St., Boston, 
—V. 60, p. 178. 


Union Pacific—Oregon Short Line & Utah Northerg,— 
The receivers give notice that the coupons due July 1, 1 
on Utah & Northern consolidated mortgage 53 will be paid og 
and after January 3!, 1895, by James G. Harris. Treasurer for 
the Receivers, 92 Ames Building, Boston, Mass., 2nd by the 
Union Trust Company, 809 Broadway, New York City 

— The coupons due January 1 and July 1, 1894, on the Uta, 
& Northern first mortgage sevens are advertised for payment 
February 1. 

— The hearing on the petition for a separate receivership for 
the Oreg. Short Line having been postponed to Mar. 5, the time 
for the deposit of bonds with the Consol, Mort. and Collat. Trust 
5 per cent Bondholders’ Committee is extended to Fe oruary 
20th, after which date a penalty will be imposed. This com- 
mittee, of which Mr S Endicott Peabody is Caairman, nog 
represents more than three-fifths of consolidated mortgage 
bonds afloat. Depositories—the American Loan & Trust 
Company in Boston andthe New York Guaranty & Indemnity 
Company in New York.—V. 60, p, 177. 


West Virgina Central & Pittsburg.—Ex-Senator Henry 
G. Davis, President of this company, speaking of the surveys 
recently made from Elkins, W. Va., to the South, said lagt 
week : An easy and direct route has been located fron §j. 
kins, ina generally southerly direction to Huntersville, aboug 
100 miles, Huntersville is the terminal point contemplated 
in the surveys made northward from the main line of the 
Chesapeake & Ohio Railroad to Huntersville, a distance of 6) 
miles, As to the date when work on this extension will 
likely begin, it is too soon to sp2ak. It is safe to say no work 
will be done in this direction till the Biltimore & Cumber. 
land Road is completed from Cumberland to Hagerstown, 
Md. It will take a year at least to build this road after thg 
work has begun. Thatroad will be an eastern outlet for the 
West Virginia Central & Pittsburg, and will join the Penn. 
sylvania, Western Maryland and Baltimore & Oaio at Hagers. 
town. Speaking of the bonds of the Baltimore & Cumber- 
land, Mr. Vavis said: ‘‘They have been endorsed by the West 
Virginia Central & Pittsburg. There have been a number of 
private applications for the bonds, but as yet none of them 
have been placed.” Besides the guarantee of the West Vir- 
ginia Central & Pittsburg, the Piedmont & Cumberland 
agrees to retain five per cent of all business transferred toit 
by the new road, or transferred by it to the new road,asa 
guarantee fund. The amount of bonds authorized is $3,600,- 
000, but it is not intended to issue more than $3,000,000 until 
the road is completed. The West Virginia Central & Pitts. 
burg interests agree to take $1,000,006 of these bouds, and 
$500,000 more have been subscrisved.—V. 69, p. 132, 





Trast Comp inies in New York City and Brooklyn.—The 
statements of condition December 31, 1894 of all the trust 
comp-nies in New York and Brooklyn, as filed with the Bant- 
ing Department at Albany are given below; the statementsof 
D-.cembver 31, 1893 and 1892 are added for comparisoa. 

ATLANTIC TRUST COMPANY. 


Resources. 








Dee. 31,°94. Dee. 31,°93. Dee. 31,'92. 
Bonds and mortgages.......... $246,500 $357,000 $360,000 
Stock invest’s (market value). 565,604 415,200 502,400 
Loaned on collaterals...... -eee 5,205,045 4,873,060 5,631,265 
ERE 326 186 205 
Cash on deposit......... niniiineias 890,728 825,735 443,618 
GN DUN, dine cccaciecscuncamins 73,149 59,778 59,621 
Matcescoucsan-nneuntesees $6.982,962 $6,570,959 $6,997,119 
Liabilities, 
Capital stock............. peace $500,000 $500,000 $500,000 
rrr 500,000 500,000 506,00 
Undivided profits ............. 105,580 148,278 289,580 
Deposits im trust, .........sccceoce 30,242 201,046 201,913 
General dep’ts, pay. ondem’d. 5,827,639 5,190,134 5,484,825 
Other liabilities..... a a cae x 12,501 21,501 2 1,801 
DS. icicnstnadacaaeenatii $6,982,962 $6,570,959 $6,997,119 
Supplementary. 
Profits during year............. $251,197 $118,042 *$161,486 
Interes’ credited depositors... 120,122 53,692 *72,315 
Expenses of theinstitution.... 48,316 39,711 *32,114 
Divs. declared on eapital stock. 60,0 90 60,090 * 30,000 
Deposits drawing interest..... 4,640,323 5,041,232 5,203,421 
Rate of interest on same....... ltotp.e 2to4p.c. 2to4p.c 


BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
Dee. 31,94. 


Dec. 31,°93. Dee. 31, '9% 
ee po 





Bonds and mortgages.......... S848,000 $502,500 $291, 
Stock invest’s (market value)... 2,995,752 3,090,450 3,020,328 
Loaned on collaterals.......... 6,879,29 5,872,106 8,726,977 
Loaned on personal securities. 821,398 711,497 8 ey +1 
Real estate (estimated value) .. 175,000 175,000 175, 3 
ee | eae 84,617 82,479 a 
ash on deposit . wa - 1,037,174 1,580,380 476, 9 

Other assets....... scipaadsoteuabian 80,218 81,345 78,6 
anaes ann pam aan — ee 
i cditatstemtnncantanie ..$12,921,456 $12,095,757 $13,696,622 





* For the six months only ending December 31, 18914. 









Time ec 


Tot. 


Other a 


Tota 


Capital : 
Surplus 

Deposits 
Other lia 


Total 


Profits d 
Interest 





e trust 
e Bant- 
nents of 


e. 31,92. 
$360,000 
502,400 
631,265 
205 


443,628 
1 


9, 
3,997,119 


$500,000 
501,000 


997,119 


$161,486 
“72/315 


_ a 
696,621 
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BROOKLYN TRUST COMPANY—/(Coneluded). 


Liabilities. 


Dee, 31,94. 


---e- $1,000,000 
1,514,330 
1,097,466 


ital stock paid in...... 
Ginivided yromie See ere 
posits im trust......ccccccccce 
General dep'ts, pay. on dem’d. 9,190,413 
Other liabilities. ERE PEE OS 119,247 


OME «i ciccnsmassoancsned $12,921,456 
Supplementary. 
fits during year $681, 611 
Poverest credited depositors... 
enses of institution 
Divs. declared on capital stock 
Deposits dr wing interest..... 


Rate of intere st on same lto3p.¢. 


CENTRAL TRUST COMPANY. 


Resources. 
Dee. 31, ’°94. 
$193,224 
5,014,769 
17,616,992 
330,800 


sand mortgages.. e 
|e invest’ s (market value). 
Loaned on ¢ -ollaterals.......... 
Loaned on pe -rsonal securities. 
Real estate (estimated value). 
Cash on hand....--.-+-------- “a 
Cash on deposit 
Other assets 


FRANKLIN TRUST COMPANY 
Liabilities. 

Dee. 31,94. 

Capital stock $1,000,000 

Surplus fund 851,530 

Deposits in trust 90,781 

General deposits, pay.on dem. 5, 999, 122 

Other liabilities 35,809 


Dee. 31, ’92. 
$1,000,000 
By eTERE 14 


43,129 
10,515, 767 
98 ‘711 


Dee. 31, ’93. 
ay 000, ert 


(B’KLYN)—( Concluded), 


Dee. a 92. 
$1,00: 
732, 490 
24 '370 
5,441,170 
48,246 


Dee. 31, ’93. 


94,505 








$7,977,302 


Supplementary. 
290,362 
111,589 

50,230 


$13,696,621 


*$495,935 Profits during year..... 
Interest credited de positors.. 
Expenses of the institution. ‘et 
100,000 | Divs. on capital stock 
11,132,544 | Deposits drawing interest 
lto4p.c. 1 to 4 p.o. | Rate of interest on same lto4p.c 


Resources. 


Dec. 31, ’94. 


Dec. 31, '92. 
$483,590 


Dee. 31, "93. 
4,980, L06 
17,959,841 
100,000 
$50,000 
1,118 
5,092,029 
341,247 


Bonds and mortgages 

Stock invest’s (market Value).. 
Loaned on collaterals.......... 

Lvaned on personal securities. 
Cash on hand 

Cash on deposit 

Other assets 

'299,938 — —_ 
BOO ccccnseciese susadan ese $4,127,274 





$30,634,001 

Liabilities, 
‘apital stock paid in $1,000,000 
Sarpins fund 5. 811,786 
Deposits in trust 961.266 
General dep'ts, pay. on dem’d-. 15,540, 991 
Other liabilities 320,858 


$29,599,846 $27,178,645 Liabilities. 
Capital stock...... ereee 
Surplus fund 

Undivided profits 

Deposits in trust 

General deposits, pay. on dem. 
Other liabilities 


$1, 000,000 
5,628,195 
8,119, "462 

14,580, 637 

271 052 


$1,000,000 
5,300,023 
6,068,320 
14,567,990 


Dee. 31, '93. 


$6,832,397 $7,246,276 


$360,423 

126,618 

55,311 
0,00 


80,000 
4,893,435 
139 to 4 /p.c. 


*$264,958 
*75,192 
*38, 605 

*40,000 

5,360, a. 

1g to4 


HAMILTON TRUST COMPANY (BROOKLYN). 


Dee. 31,92. 
$491,865 35,7 715 


27,947 
$3,381,029 


35, aei 
$3,445,485 


$500,000 $500,000 


300,000 

108353 aend 
248132 ¢ 2526,006 
24°243 23,239 








$30,634,001 
Supplementary. 
$1,493,519 
437,923 
156,252 
500,000 
20,130,468 
lto3p.e. 


Profits during year 
Interest cre “lited depositors... 
Expenses of institution........ 
Divs. on capital stock 

Deposits drawing interest 

Rate of interest on same 


CONTINENTAL TRUST COMPANY 


Resources. 
Dec, 31, "94. 
Bonds. and mortgages.......... { 70, 
Stock invest’s (market yalue).- 
Loaned on collaterals.......... 
Loaned on personal securities. 
Cash on hand. 
Cash on deposit 
Other assetsS........ccccc-nccoe ° 


Total ...cccaco0<2 ecececconn . $3,869,237 
Liabilites. 
$500,000 


ital stock 
250,000 


Surplus fund 

Undivided profits 

Deposits in trust 

General dep’ts, pay. on dem’d. 
Time erris. of deposit. . > 
Other liabiltties....... one 


$3,8€9,237 
Supplementary. 


Total 


Profits during year 

Interest credited depositors 
Expenses of the institution. 
Dividends deciared 

Deposits drawing interest 

Rate of interest on same....... 


2,701, 056 
lto3p.c. 


FARMERS’ LOAN & TRUST COMPANY. 


Resources. 
Dee. 31, "94. 
Bonds and mortgages. ........+ 
Btock invest. (market value)... 
Loaned on collaterals 
Loaned on personal securities. 
Real estate (estimated value).. 
ae 7 
Cash on deposit ... 
Other assets. . 


1,000, 000 
1,500,720 
87758°39 5 
429,542 


$4,127,274 
Supplementary. 


$29,599,846 $27,178, 645 


*$727,095 
*221,626 
*77,850 
*250,000 
18,029,143 
lto3p.c. 


Profits during year 

Interest credited depositors... 
Expenses of the institution.... 
Divs, on capital stock 

Deposits drawing interest 
Rate of interest on same 


$1,600,555 
539,011 
158,259 
5: 0,000 
20,619,576 
lto3p.c. 


3,220, ‘963 
114g to 4 p. e. 


Dee. 31, ’93. 
$306,500 g 
358,612 
1,639,279 
74,014 
5,865 
515,032 
35,902 


$2,935,203 


Dec. 31, ’92. 
138,502 
705,101 
1, 491, 48° 


Bonds and mortgages.......... 
Stock inves’ts (market value). 
Loaned on coilaterals.......... 
Loaned on personal securities. 
Real estate (estimated value) .. 
ere 
‘ash on deposit 

Other assets 


PR cbvitdneinetencsncsassccs $1,195,135 
Liabilities. 


$500,000 
229,202 


15, 018 


$2,566,583 


$500,000 
250,000 
53,750 
349,542 
1,367,392 


$500,000 
250,000 
93,267 
544,382 
1,535,454 


Capital stock paid in 

Surplus fund 

Undivided profits. .. 

Deposits in trust 

General deposits pay. on dem. 
Other liabilities i 52,185 


BOCR . cednccsoscccscccacsecss $1,19: 195 5,135 
Supplementary. 


Profits during the year $17,650 
Interest credited depositors... 5,990 
Expeuses of iustitution........ 26,482 
Dividends declared None. 
Deposits drawing interest 
Rate of interest 


$2,935,203 
$173, 149 *$58,146 
*22,107 
*19,540 


1,614,267 
ligto4p.e. 


2,013,336 153,462 
149 to 5 p.c. lig to4p.c. 
Resources. 


Dee. 31,’92 
$147,300 
4,412,062 

21,744.022 
2,586,012 
1 "000; 000 
2, 798,753 
2,000,963 


Dec. 31,'93. Bonds and mortgages 

Stock invests (market value). 
Loaned on collaterals 

Loaned on personal securities. 
Real estate. 

Cash on hand 

Cash on deposit...... 

ST GI cascssescunsedscdas 


< 0, 
11,999,973 194/832 


14 to4p.c. 
KINGS COUNTY TRUST COMPANY (BROOKLYN). 


$3,445,485 $3,381,029 


$157,017 *$62,910 
66,! 


to4 


+t HOLLAND TRUST COMPANY, 
Resources. 
Dee. 31,’94. Dee. 31,’93. Dee. 31, 7. 


1,071,918 
888,436 


205, 620 
3424 


239° 494 
155,976 


$2,674,212 


6 
96,346 
$1,892,948 


$509,000 
00,000 
42,541 
699,780 1,102,038 
211,126 529,633 


$1,892,948 $2,674,212 


bet 000 


$31,966 $25, res 
11,700 
11,724 
25,000 

556,247 796, ‘337 

2to4ap.c. 


Dec. 31,'’93. Dec. 31,’92, 
$714,625 : 
845,199 
1,982,638 
524,144 
10,137 
69,153 
401,013 
156,594 52, *040 


2,193,650 
"450,322 





312,460 335,981 





$32,861,433 
Liabilities. 
$1, oo 000 


Capital stock 
1,295 


Surplus fund 
Deposits in trust 
Other liabilities 


$5,685,892 
Liabilities. 

Capital stock..... $500,000 
onrpiue fund 500,000 
Undivided profits 90, 857 
Deposits in trust 700, 249 
Gen’! deposits, pay.on demand 3, 805, 161 
Other liabilities................ 89,625 


$34,010,060 $35,025,598 


ry re $1, 000, 000 
4,240, 25 39 

23,667,122 
132,679 





-.- $32,861,433 
Supplementary. 
$1,105,270 

426,270 
214,881 
300,000 


Profits during year. 

Interest credited depositors .- 
penses of institution 

Divs. on capital stock 

Deposits drawing interest 22,725,089 
te of interest on same 1 to 5 p.c. 


FRANKLIN TRUST COMPANY 
Resources. 
Dec. 31,’94. 
$622,600 
2,472,428 
2,038,924 
380,521 
4°6,084 
53,648 
1,865 1353 


56,744 


Bonds and mortgages 
Stock invest’s (market value).. 

aned on collaterals 

ned on personal securities. 
Real estate (estimated value). . 
Cash on hand. 

h on depos 

erdrafts 

her assets, . 


$4,703,503 $4,650,645 


$500,000 
= 000 
0,130 


723,7 719 
—_ S037 


$500,000 





$34,010,060 $35,025,598 


ce ccccenasses. 95,685,999 
Supplementary. 

$215,226 
70,360 
33,673 

40, 01 1”) 
4,345,924 
1149 to 3p. c. 


$1,572,895 
739,957 
191:426 
300,000 
23,709,985 
1 tod p.c. 


(BROOKLYN). 


Profits dnring year. -- js 
Interest credited depositors... _ 
Expenses of institution 
Dividends on capital stock. .... 
Deposits drawing interest..... 
Rate of interest on same 


*$587,612 


1'to 5 p.e. 


Resources. 

Dee. 31,94. 
Bonds and mortgages $323,500 
Stock invest’ts (market value). 3,025,306 
Loaned on collaterals.......- ,501,606 
Loaned on personal securities. 1,400 
Cash on hand. 38,477 
Cash on deposit. 856,317 
Other assets 172,092 


Dec. 31,'93. Dec. 31,'92. 


463, 919 
68,369 


43, 
1,056, 660 636,034 
419 


$4,703,502 $4,650,645 
$263,680 ee 160 
73,409 29,150 
32,816 *12,761 
30,000 #15, ‘000 
3,580,736 3,227.013 
ligtodp.c IL1to4p.c. 


KNICKERBOCKER TRUST COMPANY. 


Dec. 31,’93. Dee. 31, ’92. 
»DO' 88, 500 


$63 
1,539,175 


1, 797,131 

3, = > ord 4,561,724 
65,349 
42,788 


+250 
103" 560 

49~,736 
89,928 65,378 





‘47,438 60,837 


$8,948,698 





$7,977,302 


TR For the six months »nly ending December 31, 1892. 


$6,832,397 $7,246,276 





t This company is in liquidation. 


1,583,952 
$6,763,950 $6,861,650 


~* For the six months only ending December 31, 1892. 
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Liabilities. 
Dec. 3',’°94. Dec. 31, '93. 
Geeatae BOCOR.....ccceccecncccccas $1,000,0 0 $750,000 
Surplus fund........ saenneceus ° 453,173 330,633 
Deposits in trust .............. 1,919,810 1,783,930 
Gen'l deposits, pay.ondemand 5,441,022 3,824,542 
Other liavilities ...............6 64,65 393 69,845 
,  eoneany ocdideeibibaid.ocpack iets "$3, 948, 698 $6,763,950 

Supplementary. 

Profits during year............. $313,571 $234,996 
Interest credited depositors... 111,338 132,729 
Expenses of the institution.... 95,217 88,438 
Dividenis on capital stock..... 45,000 15,000 
Deposits drawing interest..... 6,606,695 4,674,823 






Rate of interest on same....... Lto3p.e. Laetodp.c. 









Resources. 
Dee. 31,°94. Der. 31,°93. 














KNICKERBOCKER TRUST COMPANY—/Coneluded). 


Dee. 31, °92. 
$750,000 
361,804 





$6,861,650 


4,687,601 
lig to 4 p. oc. 


LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 


Dee. 31, '92. 




















































































Liabilities, 
Capital stock..........----..---. $2,000,000 $2,000,000 






















Surplus fund.......... 2,000,000 1,750,000 
Undivided profits..... 117,616 190,776 
Deposits in trast. ... ........... 729,793 814,470 
General dep'ts, pay. on dem'd. 23,090,513 22,127,059 
GT SR cctteccensesese 8s saaeeten = "Whee 

Ms cddcdcccknbescansscndee $22,937,922 $26,882 (305 i) 

Supplementary. 

Profits during year . --- $917,656 $1,047,293 
Interest credited depositors... 403,308 524,533 
Expenses of institution........ 137,506 140,160 
Dividends on capital stock..... 200,000 200,000 
Deposits drawing interest. .... 21,733,272 19,787,918 
Rate of interest on same....... lto3p.c. lto4dp.c. 





METROPOLITAN TRUST GOMPANY. 
Resources. 
Dee. 31,°94. Dee. 31,’°93. 
































Bonds and mortgages .... . $200,000 $207,000 
Stock invest’s (market value)... 2,336,762 1,979,225 
Loaned on collaterals ........ - 4,782,329 4,541,985 
Real estate (estimated value).. 550,000 550, ‘000 
| area 22,254 6844 
Cash on deposit. ...........0.... 862,092 641,303 
SE MA nbdacccsctdcccocsas 73,339 71,177 

i caciessnceisneciendndea $8,832,826 7,991,034 

Liabilities. 

Oapitai stock paia m.......... © $1, 000, 000 $1,000,000 
Jee aaeerten » 14,37 1,020,519 
General deposits, pay. on dem. 6 76), 333 5,9 17.680 
Other liabilities ................ 57,621 62,835 

MD cicsutenictctateestaeed $8.8 832, 826 $7,991,024 








* For the six months only ending December 31, 1842, 








Bonds and mortgages,........ e $410,821 $386,300 $164,800 
Stock invest's (market value)... $1,313,572 1,315,220 1,186,280 
Loaned on collaterals.......... 1,254,060 1,653,437 2,325,850 
Loaned on personal securities. 215,500 146,200 11,000 
Real estate estimated value).. 110,000 110,000 110,000 
CP OND <o can coscecencnae 14,813 75,276 10,146 
Cash on deposit.............. oe 331,199 243,150 203,378 
Other assets..... eccoes @cerccese 48,628 34,375 34,808 
ae ee bose ckeneele $3,928,593 $3,963,959 $4,376,262 
Liabilities. 
Capital stock....... ehaeteneses $500,000 $500,000 $500,000 
OS Ee a 325,557 297,041 282,785 
Deposits in trust ............. 133,072 _ doz 2 As 5) 12 ys 327 
Gen’! deposits, pay. on dem’d. 2,930,880 706,279 3,433,262 
Other liahilities................ 39,084 58,144 40,388 
Total...............200-2eeee $3,928,593 $3,963,959 $4,376,262 
Supplementary. 
Profits during year..... ...... $153,738 $194,885 *$97,926 
Interest credited depositor 57,398 84,801 *3 °,834 
Expenses of a, omaet 23,594 23,129 "9,981 
Divs. declared on capit’l stoc kK. 40,000 10,000 *20,000 
Deposits drawing int’st........ 3,056,872 3,102,660 3,544,269 
Rate of interest on same....-.. lgto3p.c. ligto3igp.c. lig to4dp.o. 
MANHATTAN TRUST COMPANY. 
Resources. 
Dee. 31,°94. Dee. 31,'°93. Dee. 31, '92. 
Bonds and mortgages.......... $44 000 $44,000 $°6.000 
Stock invest'ts (market value). 2,291,760 2,277,452 2,705,677 
Loaned on collaterals.......... 1,493,018 1,237,857 1,517,339 
Cash on hand. ............ oe 150,505 150,000 100 *23 3 
Cash on deposit....... me 3,473,152 1,514,995 503.645 
Other assets........ccce 87,082 156,546 69,014 
ND Nims stik names poceawentin $7,539,517 $5,380,850 $4,951,911 
Liabuities. 
Capital stock........... S00+ceee + 000,000 $1,000,000 $1,000,000 
Surplus fund.... ee 200,000 200,000 200,000 
Undivided profits............... 26,492 10,232 80,163 
General deposits payable on 
demand and depositsintrust 6,298,104 4,135,727 3,628,766 
Other liabilities. ................ 14,921 34,891 36,982 
TOUR, ccctnsscevecccccasccota $7,539,517 $5,380,850 $4,951,911 
Supplementary. 
Profits during year............. $251,852 $275,316 *$123,200 
Interest credited depositors... 92,107 93,609 *41,605 
Expenses of institution........ 72,076 69,919 *35.424 
Dividends on capital stock. . 50,000 50,000 ,000 
Deposits drawing interest..... 3,253,363 3,663,442 3,363,277 
Rate of interest on same....... ltoa4p.c. lgatotp.ce Ugto4dp.c. 
MERCANTILE TRUST COMPANY. 
Resources, 
Dee. 31,°94. Dee. 31,°93. Dee. 31, 92. 
Bonds and mortgages.......... $527 303 $356,660 $390,848 
Stock invest's (market value). 4,777 "05 ) 3,819,129 2,350,597 
Loaned on coljlaterals.......... 17,713,655 15,715,468 20,274,735 
Loaued on personal sec urities 1,296,668 675,286 1,363,495 
Real estate (estimated value).. 47,950 49.901 49,241 
een 33,331 1,028,969 65,365 
Cash on deposit................- 7,971,769 4,313,728 3,251,799 
GERSP GEBSED... ccccccccccces..ccce 970,151 ¥23,164 830,130 
Bi asccrcemscccese<scnsnéi $32,937,922 $26,882,: 305 » $28,576,210 


$2,000,000 
1,500,000 
258,176 
SL3.519 
24,002,684 
1,831 


$28, 28 37 6,210 


*$530,607 
*2+.0,037 
*50,604 
*100,000 
21,010,316 
ltoap.c 


Dee. 31,’92. 
$200,000 
1,654,837 
6,715,701 
130,000 


100°5 ‘8 
$9,842,947 
$1,000,000 

867,589 

7,906,408 
68,949 


$9,842,947 








METROPOLITAN TRUST COMPANY—(Coneluded). 
Supplementary. 
Dee. 31,’94. Dee. 31,’93. Dee. 31, "92, 


Profits during year ............ $394,458 $471,277 *B211.635 





[oterest credited depositors... 172,509 194, 390 “122, «33 
£xpenses of institution........ 61,590 64,109 ‘32, 181 
Divs. on capital stock .......... 80,000 80,000 0; 

Veposits drawing interest..... 6,494,393 5,661,252 7 520, 354 


Rate of interest on same....... lto3p.c. Lgto4p.o. Ltoap.s 
NASSAU TRUST COMPANY (BROOKLYN.) 




















Resources. 
Dec. 31,94. Dee. 31,’93. Dee. 31, 99, 
Bonds and mortgages.......... $469,319 $405,703 $338 403 
Stock invest’s (market value).. 1,530,338 1,013,619 1,202,049 
Loaned on collaterals..........  '878,785 931,091 —1,438/959 
Loaned on personal securities. 159,260 141,678 55.100 
Cash on hand............. soe 15,276 10,155 443 
Cash on deposit.....2..... 314,517 220,941 135,860 
Other assets. .........20-cec--0. 20.973 17,050 = 
WON ics contecses pnicons nes $3,338,968 2,740,237 $3,252,808 
Liabilities. 
Capital stock.......... Saceccaes $500,000 $500,000 $500,000 
reese DAMS... .ccccccccas a <<a 170,269 184,336 
Undisided profits......... si 197,954 naikabdiadaine asain 
ra oe 17,469 16,666 
General dep ts, pay. “on dem'd. 2, 7 5,615 2,013,840 2,544,346 
Other liabilities............... . 15,399 8,659 7,018 
Fmag apRigg RTS a ———, 
DOG. caccescencee eoscces--ee $3,338,968 $2,740,237 $3,252,868 
Supplementary, 
Profits during year. ec-eee $137,343 $163,114 $*74,323 
Interest credit-d depositors... 53,652 . 60,041 *33,856 
Expenses of institution....... " 21,835 23,163 ty 
Dividends on capital stock.... 30,000 30,000 *15,01 
Deposits drawing interest..... 2,672,219 2,057,285 2, 555334 
Rate of interest on same....... 14g to 34gp.c. Ligtoap.c. L¥to4 p.6. 
NEW YORK GUARANTY & INDEMNITY COMPANY. 
Resources, 
Dec. 31,’94. Dee. si. — Dee. 31,92, 
Bonds and mortgages .......... $112,000 $81 $100,009 
Stock invest'ts (market value). 4,471,662 3, 302,681 2,438,658 
Loaned on collaterals. .......... 4,737,526 4,994,143 9,015,042 
Loaned on personal securities 43,063 577,437 : 
Real estate (estimatedvalue)... 101,029 103,029 102,565 
CU OO MOE . cones cecdscassce ‘ 22,097 6,932 22,508 
Cash on deposit. .... eececccesces «66 0E 08 4,056,°08 1,937,519 
Other assets...... asétoinn nacelle 83,986 86,936 64,446 
OE csvtccssce ascenenceee-ee- 14,102,666 $13,808,291 $14,206,798 
Liabilities. 
Capital stock petiin snsilniccebmadill 2,000,000 $2,000,000 $2,000,000 
FE IE i cnnccccsactecswae ” 1,000,000 1,000,000 
Undivided profits... 436,236 155,518 
Deposits in trust. .............. 1,120,212 2,031,040 9 
General deposits, pay. on dem. 3,969,27 8,255,160 902,14 
Other liabilities. ............... 222,616 385,805 1,149,072 
BOAR ..ccccesses eeescewseeeee 14,192,666 $13,808,291 $14,206,728 
Supplementary. 
Profits during year.........-... 804,303 $756,359  *@513,4i8 
(nterest credited depositors.... 187,285 246.531 "78,828 
Expenses of the institution.... 122,636 109,104 *43,248 
Dividend. declared............ ‘ 160,000 140,000 *120,0u0 
Deposits drawing interest ..... 9,457,920 9,336,187 9,493,268 
Rate of interest on same....... ltotp.c. Letodp.ca. Lg to 4'g ps, 
NEW YORK LIFE INSURANCE & TRUST COMPANY. 
Resources. 


Dee. 31,'94. Dec. 31,’93. Dee. 31,92 
Bonds and mortyages.......-.. $1,432,234 $2,481,234 $2,036,309 























Stock invest. (market value)... 12,182,141 7,496,508 7, 927,375 
Loaned on collaterals.......... 4,233,610 5,885,700 7,852,650 
Loaued on personal securities. 6,473,302 7,565,910 5,498,272 
Real estate (estimated value). 485,000 485,000 48), 
Caeh om hand. ..ccoscceccccs ---- 2,850,000 2,986,860 2,629,400 
Cash om Gepogit ..0cc .ccccecec 423,078 35,250 423,859 
Other assets..... a Sucenen ~ 598,307 572,675 385,350 
TI 5 cictitn<casemnecun ere $23, 23,677,672 $27,509,137 $26,688,215 
Liabilitees. 
Capital stock..... Reewasweceusbn $1,000,000 $1,000,000 $1,000,000 
PINS TIE. «0066 concccccceus 2,447,516 2,207,228 2, 250,372 
Undivided profits. .............. 34,029 37,968 y523 
Deposits in trust............... * 61~,887 22,643,114 21, 907, 421 
Other liabilities...... Gnaasecennd 1,57, 240 1,600,827 1, 518, 397 
i incitinnnidnatinns aihbensalel $28, 677. 77,672 $27,509,137 $26,683,215 
tg "y. 
Profits dur'ng year............. $1,0 29,649 *$1,265,001 *$536,074 
Interest credited depositors, -. 526, L903 701,256 “265,746 
Expenses of institution........ ”96. 325 98,848 *53,702 
lDivs, ou capital stock.......... 300,000 300,000 *150,000 
Deposits drawing int’st........ 23,618. 387 22,663,114 21,907,421 
Rate of interest on same...... 1to5p. ec. 1lto5 p.e, lto5p.@ 
NEW YORK SECURITY & TRUST COMPANY. 
Resources. 
Dec. 31,’94. Dee. 31,°93. Dee. 31,'92 
Bonds and mortgages......-..... $279,500 $298,500 $379,500 
Stock invest’s (market value)... 3,154,934 2,078,1Y1 1,753,553 
Loaned on collaterals.......... 4,296,804 3,054,902 3,692,747 
Loaned on personal securities. 1, 102,9: 36 975,158 549,019 
oe ee <r + eraiinenre 5,732 518,572 218,534 
Cash on deposit. .......... nang ae 238. 235 4,118,108 1,384, 1650 
UI AU, sais. cas cnaspien sacs 73,480 56,534 49, i174 
_ es neceinnaenad $11,171,621 $11,099,965 $3,027,278 
Liabililies. 
Capital stock paid in........... $1,000,000 $1,000,000 — $1,000,000 
Surplus fund....... + ae -. 1,000,000 1,000,000 500,000 
Undivided profits.............-. 100,8 33 55,434 452,336 
Deposits in trust..........--..-- 9,041,369 9,012,408 6,050,185 
Other liabilities. ..........-.---- 29,419 32,123 24,275 
vino ———— 
Total ...........-22--2------$11,171,621 $11,099,965 $8,027, 78 
Supplementary. 
Profits during year............. $379,967 $360,542 “BIT74ATE 
Interest credited depositors... 140,059 128,662 e308 
Expenses of the institution... . 73,923 58,230 #235 
Dvidends declared. .... .....0- 100,000 47/339 
— drawing iuterest..... 7,351, 324 8,1 97, 981 5,447, 
Rate of interest on same. ..... - ltoap.c. leto4p.c. 1'g to 4pe 


* For the six months only ending December 31, 1892. 
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3,252,866 


$500, 
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oes weeee 


16,666 
2,544,346 
7,018 


3,252,868 


206,798 
2,000,000 


L 000,000 

155,518 
), 902,141 
|,149,073 


, 206,728 


,638,215 


,000,000 
, 230,372 

31,522 
,907,421 
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,683,215 
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an 748 
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PEOPLE’S TRUST COMPANY 









Resources. 
Dee. a, 4 
and mortgages.......--.. 841,37 
Bondsavest ts (market value). 3,933,760 
Loaned on collaterals. .......... 67,149 
Loaned on personal securities . 439,369 
Real estate (estimated value)... 60,000 
Cash on hand ..-.----+. --+++-- 124,239 
Cash op deposit...--. -----+---+- 961,617 
Other assets...--------++++++0++ e 84,078 
Nt a cssanine kinases . $8,852,587 
erro 
ital stock paid in............ 1,000,0 
Orie DOBG «oc ncctccceseccscen - 900,000 
Undivided SUD ccsncvensnhnone 90,030 
sits in trust........... —y P poe 
neral deposits, pay. ondem., 6,625,7( 
Saer liabilities. ........--.200-. 95,336 
WEE. i ciscccndadondsndesenes $8,852,587 
Supplementary. 
Profits during’year .........-.-. 387,761 
Interest credited depositors. ... 135,202 
Expenses of institution......... 4°,550 
Dividends on capital stock..... 80,000 
Deposits drawing interest...... 6,506,626 
Rate of interest on same....... 1 to 3p. c. 
REAL ESTATE TRUST CC 
Resources. 
Dee, 31, 94, 
Bonds and mortgages.......... $29,000 
Stock invest’s (market value)... 1,005,198 
Loaned on collaterals.......... 1,710,590 
Loaved on personal securities. 30,789 
Cosh on hand... .........c0-..000 3,648 
Cash on deposit........-....-... 293,898 
Other assets. ........2.0------00. 15,500 
NE ions nxdncensaeconisnns $3,088,623 
Liabilities. 
Capital stock paid in $500,000 
= Jus fund...... 250,000 
Undivided profits. 49,444 
Deposits in trust... 2,289,179 
Other liabilities............ aie. | aeons 
Total....... euacascasce jsenas $3,038,623 
Supplementary. 
Profits during year............ - $119,307 
Interest credited depositors. .. 48,191 
nses of institution........ 35,765 
Dividends on capital stock..... 30 000 
Deposits drawing interest..... 2,248,426 
Rate of interest on same....... 1to3p.o. 








(BROOKLYN.) 








Dec. 31,93. Dec. 31,92. 
$984,525 $1,084,840 
2,200,384 2,048,662 
3,713,038 5,571,103 
243,858 316,229 
ee cehpacusee 
160,934 34,952 
1,463,525 685,264 
90,033 80,02 
$8,916,797 $9,821,078 
$1,000,009 $1, 00,000 
850,000 700,000 
72.143 139,224 
648,105 201,261 
6,116,392 7,611,517 
230,157 169,076 
$8,916,797 $9,821,078 
$434,569 $*185,792 
181,451 *77,.108 
49.152 *19,658 
80,000 *40,000 
6,377,024 7.729,325 
ltodip.o. lto4dap.o 
IMPANY. 
Dee. 31,’93. Dee, 31, ’92. 
seca $12,500 
$929,267 835.447 
1,495,430 1,768,240 
ae.  xepceet 
1,629 4,704 
349,348 297.816 
11,466 1,524 
$2,798,083 $2,935,231 
$500,000 $*00.000 
250,000 250,000 
43,454 55,998 
2,004,629 2,024,434 
eaeieeee 105,695 
$2,798,083 $2,935,231 
$138,198 *$34,498 
54,483 *21,908 
31,244 “13,892 
27,500 Noo 
2,004,629 2,024,438 
2to3p.c 2 todp.c. 


STATE TRUST COMPANY. 

















Resources. 
Dec. 31,’91. Dee. 31,'93. Dee. 31, 92. 
Bonds and mortgages. ....-... ‘ $29,000 | RR Ra 
Stock invest’ts (market value). 2,240,389 1,813,592 1,867,487 
Loaned on collaterals........ a 36,639 3,679,561 5,581,897 
Loaned on personal securities. a 8=——~—~S«w CCCs " 

IE cd inncacheraebasaas 97,826 97,339 i 

Cash on hand............ i y Ace 9,388 7,107 
Cash on deposit 2,274,078 2,385,761 891,742 
EER ee 94,855 49,585 54,812 
a annenedemeaes $8,420,757 $8,055,206 $8,403,045 

Liabilities. 
Capital stock paid in.......... $1,000,000 $1,000,000 $1,000,000 
Surplus fund........ 500,000 500,000 500,000 
Undivided profi 375,175 335,084 314,692 
Deposits in trust 6,529,352 6,208,967 6,573,164 
Other liabilities. 16,23 11,145 15,189 
ee eedenes Gancks $8,420,757 $8,055,206 $8,403,045 

Supplementary. 
Profits during year..... ........ $271,143 $384,015 *$204,114 
Interest credited depositors... 100,409 156.828 *A9,203 
Expenses of the institution.... 67,722 63,405 *24,692 
Div. on capital stock.......... 60,000 60,000 *30.000 
Deposits drawing int........... 5,228,226 5,767,886 6,367,€07 
Rate of interest on same...... lto3p.o 2to3ep.c. lyto4p.e. 
TITLE GUARANTEE & TRUST COMPANY. 

Resources. 
Dec. 31, °94. Dee. 31,’93. Dee. 31,°92. 
Bonds and mortgages .......... $2,194,845 $1,853,212 $2,272,509 
Stock invest'ts (market value). 551,500 51,500 565,000 
Loaned on collaterals........... 07,644 101,885 116,310 
oe Ss epee 15,685 ,05 7.276 
Sem OR GOnOsit.. .....cccscccons 221,484 697,170 298.714 
a operas 450,000 450,000 450,000 
WUMOT SOUGES, 0... .ccccecacs<s 89,991 81,076 121,027 
ee ee $3,631,149 $3,737,901 $3,830,867 

Liabilities. 
Capital stock paid in........... $2,000,000 $2,000,000 $2,009,000 
Surplus fund: -......... 1,000,000 861,632 701,084 
Undivided protits............... ee 8 
General deposits, pay. on dem. 403,755 663,421 871,282 
Other liabilities. ................ 195,325 212,848 247.901 
acc cachicexieanauedid $3,631,149 $3,737,901 $3,330,567 

Supplementary. 
Profits during year............. $753,562 $750,609 *$351,141 
Interest credited depositors. ... 10,421 20,248 *12,676 
Expenses of the institution.... 449,244 415,648 *210.2°1 
Dividends on capital stock..... 120,000 120,000 “60,000 
Deposits drawing interest...... 399,052 651,821 871,882 
Rate of interest on same ....... 1to5p.e. lto4tp.c. lgto4dp.c. 
UNION TRUST COMPANY. 

Resources. 

. Dec. 31,’G54. Dec. 31,'93. Dec. 31,°92. 
Bonds and mortgages......... 1,840,700 $200,200 $130,000 
Stock invest'ts (market Value). 9,180,594 2,092,340 1,458,700 

aned on collaterals ......... 16,655,338 17,462,014 26,768,434 
#ned on personal securities, 325,000 ene aseeose 

estate (estimated value). 1,900,000 1,900,000 1,900,000 

Cashon hand................... 5,217,949 4,024,421 3,°23,6 6 
on deposit................. 1,422,288 9,786,901 2,850,842 

POON Sicccccceccus naam 268,317 180,859 241,785 

= $36,840,186 $35,647,335 $36,373,877 


*For the six months only ending December 31, 1894. 





Liabilities, 
Dec. 31, °91. 





Capital stock paid in........... $1,000,000 
nd ee, ee 4,726,040 
General deposits, pay. on dem. 30,718,226 
Other liabilities................. 395,920 
eer 
Supplementary. 


Profits during year............. $1,003,708 


Interest credited depositors. .. 535,617 
Expenses of the institution.... 172,611 
Dividends on capital stock..... 240,000 


Deposits drawing interest..... 29,214,723 
Rate of interest on same...... lto4p.ec. 


Resources 











Dee. 31,’94. 


UNION TRUST COMPANY—/( Concluded), 


Dee. 31 ,’S3. 





Dec. 31,,92, 





$1,000,900 $1,000,000 
4,610,267 4,274.771 
29,681,633 80,657,210 
355,415 441;896 
$35,647,335 $36,373,877 
$1,457,216 *703,696 
659, 14 *302,797 
167,725 "85.55 
240.000 *100,000 
27,977,004 28,085,916 
1to5 1to5 


Dec. 31, '93. 


UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY. 


Dec, 31, 92. 







































* For the six months only ending December 31, 1894. 
+t Deposits in trust. 


Bonds and mortgages .. -- $2,388,871 $1,438,369 $210,950 
Stock investments..... - 2,735,468 762,636 262,500 
Loaned on collaterals . 3,046,063 2,675,758 
Loaned on personal securities. 39,000 46,293 
Real estate (estimated value) .. 62,554 69,250 
eae 2.584 95 
Cash on deposit. ... 1,150,998 1,371,363 
Other assets ......... . 84,329 65,086 
Total ..... See Seavey ---- $9,509,867 $6,429,708 $607,212 
Liabilities. 
Capital stock pald in...... eis $2,000,000 $2,000,000 $200,000 
we Ee 700,000 606,000 202,242 
Undivided profits............... 53,101 Set =——«ét eww he 
Deposits in trust................ 375,206 Saaee 0 0Otsésats cman ° 
General deposits............-... 4,335,586 3,028,214 Sere 
Cie? TAGES... .cccescccess<e 2,045,974 564,659 204,970 
WD cxatddiwickmcnepesisd te $9,509,867 $6,429,708 $607,212 
Supplementary. 
Profits during year............. $468,175 O3B0,.304 = ccccee oo 
Interest credited depositors. ... 88.754 S650 = cncese ee 
Expenses of institution........ 78,534 83,359 cocees 
Dividends on capital stock..... 120,000 GOGG0 «ss casccon « 
Deposits drawing interest....... 4,269,478 3,121,040 bonabe ae 
Rate of interest on same ...... 2to4p.c. 2to4p.c. occcaces 
UNITED STATES TRANSFER AND EXCHANGE ASSOCIATION, 
Resources. 
Dee. 31,’94, Dee. 31,’°93. Dee. 31,92. 
Stock invest’s (market value). $286,664 $297,620 $339,060 
Loaned on collaterals.......... 24,690 26,590 71,390 
Cash on deposit.......... ....0. 1,299 3,330 2,257 
GE WIE cccnenacicccacnce ““ 5,109 8,876 20,125 
Total...... iecsicsedenteia -- $317,162 $336,417 $432,832 
Liabilities. 
Capital stock................... $200,000 $200,000 200,000 
Surplus fund... 7,554 29,350 126,566 
Bills PAFASIS. ....0.6 cnsccccsac " 105,000 105,090 105,000 
Other liabilities......... pastas 4,608 2,067 1,267 
OD vit ccnanetcanseae ade $317,162 $336,417 $432,832 
Supplementary. 

Amount of profits during year. $4,211 $13,462 $5,548 
Expenses of institution........ 3,682 10,003 5,930 
UNITED STATES TRUST COMPANY. 

Resources. 
Dee. 31,’94. Dee. 31,'’93. Dee. 31,’92 
Bonds and mortgages .........-. #3,103,000 $2,853,500 $2,304,000 
Stock invest’ts (market value). 15,901,335 10,106,965 »948,500 
Loaned on collaterals........... 18,052,927 23,524,988 27,959,132 
Loaned on personal securities. 8,090,769 7,768,505 6,517.279 
Real estate (estimated value).. 1,000,000 1,000,000 1,000,000 
TIENEN « Noccéanedenscesds -saebanancan 2,000,000 1,344,609 
Cash on deposit. .....cccccccccce 2,284,111 BOSCO ssn. saseeden ° 
Me Nis caciaiacasacacata 383,751 499,431 533,834 
ere $48,815,893 $51,314,168 $48,607,354 
Liabilities. 
Capital stock paid in ........... $2,000,000 $2,€00.000 $2,000,000 
SUreees TUNG. «+. cceccses --- 9,109,032 8.706,406 8,166,319 
Undivided profits........ is 338,047 304.571 354,455 
Deposits in trust......... --- 36,212,505 39,144,612 34,922,467 
Other Habilities. .......cccccscce 1,156,309 1,158,576 1,164,113 
Total ..............00.2-.---- 842,815,893 51,314,168 43,607,354 
Supplementary. 
Amount of profits during year. #2,083,07 $2,408,753 °$),016,712 
Interest credited depositors.... 807,686 1,014,5°0 *502,431 
Expenses of institution ..... 2 181,196 126,126 *59,982 
Divideods on capital stock 7 640,000 610,000 *320,000 
Deposits drawing interest. 35,086,379 38,728,970 36,296,348 
Rate of interest on same....... lto4dp.o. ltodp.o. 1to4p. G@,. 
WASHINGTON TRUST COMPANY. 
Resources. 
Dee. 31,'94. Dee. 31,’93. Dee. 31,’92 
Bonds and mortgages........... $86,600 $48,600 $23,000 
Stock invest'ts (market value). 898,775 624,100 523,627 
Loaned on collaterals........... »337,231 2,638,631 3,256,500 
Loaned on personal securities.. ........ 56,030 63,418 
RE: 1,373 277,829 262,314 
Cash on Gepost... ........c0.ccce 955,982 459,477 321,070 
I esses sccave<decences 33,219 31,544 31,884 
inacisccdscadacceiccesane $4,313,180 $4,136,710 $4,481,813 
Liabilities. 
Capital stock paid in ........... $500,000 $500,000 $500,000 
I TEs. cncaccccccccccces as 400,000 400,00 350,000 
Undivided profits.............. . 56,794 32,33 53.756 
Genera! deposits. ............... 3,350,627 3,196,915 13,571,042 
Other liabilities................. 5,759 7, ,015 
iki ntlanennn vpineeennionvsiicie $4,313.180 $4,136,710 $4,481,818 
Supplementary. 
Profits during year .....-....... $149,69.» $209,219 *882,986 
Interest credited depositors... . 63,757 90,988 *40,460 
Expenses of institution. ....... 30,781 30,323 *13,128 
Dividends on capital stock. .... 30,0°0 3 °,000 *15,000 
Deposits drawing interest...... 3,240,82 3,122,257 3,504,397 
Rate of interestonsame........1to3‘ap.0 letod4po. lgto4p.o. 











THE CHRONICLE 








The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 1, 1895 

A slight increase in the movement of merchandise towards 
consumption is reported by jobbing operators. The gain in 
business is confined principally to food products and staple 
lines of moderate cost textile fabrics, but as yet the sale of 
goods from second hands has not proven sufficiently large to 
compel a renewal of assortments from bulk-parcel stocks. 
Values for nearly «ll leading descriptions of merchandise hive 
remained very low, and were in some instances further 
slightly reduced, under efforts to realize by holders of large ac- 
cumulations of supplies. Speculation in leading commodities 
has been of moderate and apathetic character. Of grain the 
offerings were liberal at declining rates, the modification in 
cost serving to attract a somewhat better demand for corn 
from home consumers, and for wheat from exporters, but in 
general the business was unsatisfactory. Heavy snow-falls 
were reported from Northern, Middle and Western latitudes, 
and in many localities railway traffic was seriously impeded. 
Intense cold following the storms is looked upon as a favora- 
ble feature calculated to preserve the snow covering upon 
winter grain. 

Lard on the spot has continued to meet with a fairly good 
demand, but prices have further declined, closing at 6°65c. 
for prime Western, 6!4c. for prime City and 7:25c, fur refined 
for the Continent. The speculation in lard for future delivery 
at this market has been dull and prices have continued to de- 
cline under selling by Western packers, prompted by the un- 
settled currency. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon, Tues, Wed. Thurs. Fri. 
STINET .ctnccce cetncccsse OOO 6°82 6°70 6°70 inane case 
BEET cancne. cece seencceoess< 7°05 7°05 690 690 6°85 6°85 


Pork has sold slowly and prices have further declined, clos 
ing at $11 25@11 75 for mess, $13#@15 for short clear and 
$11 50@12 four family. Cutmeats have ben quiet but fairly 
steady. closing at 5°,@57gc. for pickled bellies, 12@10 lbs, 
ave., 4!gc. for pickled shoulders and 734@81éc. for pickled 
hams. Beef has been quiet and without change, closing at 
7 50@8 for mess, $8 50(@10 for packe*, $1°@11 50 for family 
and $1618 for extra India mess. Beef hams; have been quiet 
but steady, closing at $16 75. Tallow has been in demand at 
steady prices, closing at 4!4c. Lard stearine has been un- 
changed at 8!sc. Oleo stearine has declined, closing quiet at 
61gc. Cotton-seed oil has also deelined, closing at 22c. for 
prime crude and 261sc. for prime yellow. Butter has been 
dull and easy, closing at 14c («@24c, for creamery. Cheese has 
been quiet but steady, closing at 9@111Jc. for State factory, 
fullcream. Fresh eggs have advanced, closing firm at 2513 @ 
26c. for choice Western. 

Raw sugars have sold with somewhat greater freedom both 
on the spot and to arrive, the effect of which has been found 
in further hardening of values. Centrifugal quoted at 31¢c. for 
96 deg. test and Muscovado at 2°4c. for 89 deg. test. Refined 
sugars found irregular demand and prices ruled steady. Gran- 
ulated quoted at 4c. Other staple groceries quiet; teas easier. 

Coffee was further advanced in price and offered sparingly 
without inducing buyers to follow and business proved some- 
what slow. Rio quoted at 16l¢c. for No. 7, good Cucuta at 
191¢c, and interior Pading 25!g(@26c, Trading for future de- 
livery has been largely under influence of European manipu- 
lation, with prices unsettled, closing lower under effort to 


liquidate. 

The following were final asking prices : 
its actcnane RGSS. | MAP .cccca<ceses 343 ec. | AUG ......20000 14356. 
ep 3OGO8. | SOMD <cece ccces 14°35ce. | Sept.. .........14°256. 
BBE. cacce occ 14°45. | July. ..000...-.14°356. | DeG....06......14°306. 


There has been a fair inquiry for the choice grades of Ken- 
tucky tobacco during the past month, and prices have been 
firm at 2'4¢@5c. for lugs and 71g@l14c for leaf; sales 1,109 
hhds., including 800 bhds. for export. Seed leaf tobacco has 
been in better demand at steady prices; sales for the week 
2,070 cases, as follows: 1,200 cases 1892 crop, Wisconsin Ha- 
‘vana, 11(@13c.; 309 cases 1893 crop, Pennsylvania Havana, 
10@11c.; 120 cases 1493 crop, Pennsvivania seed leaf, 6@9c.; 
150 cases 1893 crop, New England Havana, 6@12c.; 100 cases 
1893 crop, New Englandseed leaf, 7(@12c.; 100 cases 1892 crop. 
New England Havana, 18@10c , and 100 cases 1893 crop, 
Zimmer's, 12@13c ; also 550 bales Havana, 68c.(@$1 05, and 
200 bales Sumatra, 80c.(@$3 in bond. 

Early in the week the market for Straits tin continued to 
advance, but subsequently realizing sales and weaker foreign 
advices caused the improvement to be lost, closing quiet at 
13'90c. bid. Ingot copper has been quiet but steady, closing 
at 9:80@9-*5c. for Lake. Lead has been without change, clos- 
ing at 3°1((@3'1214c. for domestic.. Spelter has weakened a 
trifle and the close was weak at 3:20c. for domestic. Pig iron 
has been steady, closing at $9 75@$313 for domestic. 

Refined petroleum has advanced to 5 85c in bbls., 3°35c. 


COTTON. 
Fripay NIGHT, February 1, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 199,335 
against 211,913 bales last week and 207,506 bales the Previous 
week; making the total receipts since the 1st of Sept., 1 
6,218,365 bales, against 4,913,792 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,304,573 baleg, 


Sat. | Mon, | Tues. | Wed. | Thurs. Fri. | Total, 























Receipts at— | 
Galveston...... 4,232) 8,215, 5,720) 8,197} 5,051; 5,579 36,994 
EN ee ee Bee Ee o geerts 437, 1638; 
New Orleans... 6,293, 20,331) 13,110 8,661) 18,554 3,914 70,863 
Mobile .... ..... 1,967| 2,429) 3,253 186) 465 2,139 10,439 
Florida......... — [ee et ee 
Savannah ...... 3,496 3,150, 3,631) 1,517| 4,283 2,266 18,343 
MUNA, HO.| weees|  sccccs}  sasee «| «eeene| 3,746 763 4,509 
Charleston ..... 2,563) 2,664 1,638). 1,565, 2,590 * 807) 11,239 





Pt. een d sense veenae| 126 11,686 11,919 











Wilmington....} 1,053 791) 719) 504) 276 459 3,809 
Wash’ton, &¢.| ......| ..... E ere Spee 9 2 ul 
Norfolk......... | 1,249 2,043 2,348! 657) 1,432 1,774' 9,508 
West Point...| 923! 1,562 1,165) 1,203; 618 1,330 699 
N’port N., 0.) seeeee| ...-- R apenas i eed .| 324 1,493! La? 
Sew York......| 751! 1,340 1,077, 1,059, 856, 736 5,819 
Boston ......... 191} 120 225) 410 288) 265! 1,499 
Baltimore ......| ...02| ...-- T  aheals tii. sae | 3,987 
Philadelph’a&e| 183, ...... 5| 227) 673 139 1,997 





Tot’ls this week! 22,906) 42,050 32,891 24,186 44,282 33.520 199 835 


The following shows the week’s total receipts, the total sincg 
Sept. 1, 1894. and the stock to-night, compared with last year, 









































: 1894-95. | 1893-94. | Stock. 
—" This |Since Sep.| This |Since Sep | wa. | 
Feb. 1. ep. . 

Week. | 1, 1894. | Week. | 1,1893, | 789° | 189% 
Galveston...| 36,994/1,433,867! 16,153) 908,531] 162,731) 135,685 
Velasco, &o. 605) 47,283) 1,069) 31,126 er 600 
New Orleans) 70,363 1,981,894) 49,713/1,517,817| 385,176) 352,048 
Mobile.......| 10,439! 200,433} 2,316] 172,¢32] 40,431] 41,096 
Florida...... 567 17,762 571) 30,951 anesti conath 
Savannah...| 18,343 773,404) 13,080) 825,223] 98,852] 93,016 
Br’wick,&o} 4,509) 128,532] 1,007) 58,503 5,231] 1,624 
Oharleston..| 11,232) 357,482} 3,986] 309,422} 56,773] 64,081 
P.Royal,w +! 11,812} 113,418 58| 43,397 sa wih 
Wilmington..| 3,302) 216,175} 1,601} 178,646} 14,917|. 18,949 
Wasn’n, & 11 72 3 430 inte cash 
Norfolk.....| 9,508) 375,697} $,306! 399,551] 46,013] 67,639 
West Point| 6,801) 236,167) 5,597| 197,972] 12,208] 5,791 
N’p'tN.,&c| 1,817, 32,931) 2,197] 46,394 2,464, 12,768 
Sew York...| 5,819) 98,439, 2,307) 51,145) 155,660) 251,087 
Boston ......) 1,499) 44,177) 4,321) 66,310} 35,000] 25,000 
Baltimore...| 3,987, 77,646) 1,846) 40,983] 18,082] 22,798 
Philadel.,&o.| 1,227) 77,186! 1,617| 32,254) 10,915) 9,717 
Totals .....|199,835 6,218,365 116,748/4,913,792|1,044,453| 1,101,944 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipisat—| 1895, | 1894. | 1893. | 1892. | 1891. | 1890. 

Galves’n,&c| 37,599} 17,222) 15,710] 26,661/ 16,644] 17,803 
New Orleans 70,883} 49,713) 33,934) 70,049; 50,980] 48,712 
Mobile ......) 10,439} 2,316 5,095] 6,754] 7,788] 6,468 
Savannah... 18,343) 13,080! 9,512] 14,015] 22,280] 16,218 
Oharton,&c| 23,044) 4,044) 2,929] 7,864] 12,'35] 3,158 
Wilm’ton,&e} 3,813} 1,604! 981; 2,774) 3,07i| 1,648 
Morfolk.....| 9,503] 9,306] 3,935] 10,623) 16.420) 14,216 
W. Point,&o./ 8,618, 7,794) 1,791! 9,162} 11,491 12,308 
Allothers...| 17,603) 11,669) 7,926] 18,641) 19,239] 19,726 
Tot. this wk.) 199,835, 116,743 86,853] 166,548] 160,848} 140,253 








Since Sept. 1'6218,365 4913,793 4067,771 '5594,088/5422,507'5102,678 


The exports for the week ending this evening reach a total 
of 197,712 bales, of which 119,952 were to Great Britain, 27,363 
to France and 50,397 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 























in bulk and 7c. in cases; crude in bbls. has been dull, Wash- 
ington closing at 7c. in bbls. and 4'50c. in bulk; naphtha, 6c. 
Crude certificates have been quiet, closing at $1 0114 bid. Spir- 
its turpentine has been steady, closing at 29@29'c. Rosins 
have been dull and without change at $1 35@$1 40 for com- 
mon to good strained. Wool has been moderately active and 
steady. Hops have been in fair demand for export and fancy 
grades have ruled firm. 









































Le hl 


Week Ending Feb. 1. From Sept. 1, 1494, to Feb. 1, 1895, 
Baports Exported to— Exporte | to - 
from— Great Conti-| Total | Great Contt- 

Brit’n.| France| nent, | Week. | Britain |rance} nent, | Toa 
Galveston..... 45,895) 15,352] 5,€63) 66,910] 664,496)185,694| 264,644/ 1,114,684 
Velasco, &C....| ....+.] 22.0. 402 __ See $8,876] 38,876 
New Orleans..; 22,161] ...... 22.577| 44,738] 580,250|361,768] 430,377|1,372,895 
Mobile & Pen.! 6,080] ...... aa 6,086} 64,175] ...... 13,143] | 77,813 
Savannah ..... papal since peactak aused 63,132] 24,317] $10,531} 406,960 
Brunswick.....| 2,952) ......] .seee 2,962) 68,711] ......| 15,942] 84,658 
Charleston*...| 6,363) 11,686} 5,424) 23,475] 202,380) 13,7: 155,800] 371,966 
NL. E scacacl ‘snteal snieedl “pal ade 55,044| 4,160] 129,104! 183,908 
Norfolk........ apes! 4,645} 9,673] 119,371] .. ... 23,533) 143,204 
West Point... | ..... Wl sheds duane “steal 70,871] ......| 30,257) 101,1% 
W’p’t News, &c| 1,962) ......] ...... 1,962 25,917] .. ... aa 25,917 
New York. 13,012 325] 6,419) 19,756) 261,194) 92,893 140,840) 424,927 
Boston......... a ee Bee 11,549) 130,765). 1,584 182,319 
Baltimore......} 4,934) .. . 4,885) 9,709, 60,657] 1,480 75,249 137,386 
Philadelp’a....| -.--+-| +--+] 480) 430} 25,165] ...... | s209  sséer 

Total. ....... 119,052 27,363| 50,397 |107,712 2,392, 161)614,048 1,647,449 4,653,038 
Bptal, 1998-91.' 74,001 11,229! pn ne a 521 1,076,013 9,577,938 





* tncluding Port Roya), 
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135,685 
600 
352,048 
41,096 
93,016 
1,6% 
64,081 
18,949 
67,639 
5,791 
12,763 
251,087 
25,000 
22,798 
9,717 


101,944 
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77,813 


371,966 
183,308 
143,204 
101,18 

25,917 
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ante 
In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 


ed, at the ports named, We add similar figures for 











oor York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED—FOR 
| . : : Leaving 
Fed. at— | Great | | Other | Ooast-| porat, | Bioek. 


Britain. | France.| Foreign) wise. | 


—_—_— | | | 
~..| 25,149 | 13,197 | 38,596| 2,221| 74,163| 311,013 

wow MON... 34,813| 2,217 18,235) 4,158 | 53/923| 103,803 
favannab......| None. None. 18,000; 1,000) 19,000 79,852 
Qharleston....., 1,300) None./; 8,000 250; 9,550) 47,223 
Mobile..-......| 4,000) None.) 4,000) None.| 8,000) 32,431 
i 8,000 None.) 3,000) 3,281) 14,281 | 31,732 











tak... 7,200 300, 6,850, None.| 14,350) 141,310 
Other port-.... 10,000 | None.| 5,000; None.; 15,000 | 83,822 
Total 1895.... 89,967 | 15,714 96,631 | 10,910 | 213,272) 831,186 





P< 2 eoraraa " 
Total 1894... 119,071 32,160 65,643 16,189 | 233,063 868,876 
Total 1893... 64,469 | 25,046 | 63,957 _7,184 | 160,656 | 899,653 





Speculation in cotton for future delivery at this market has 
again been conducted upon narrow lines, with operators gen- 
erally manifesting an unwillingness to assume aggressive at- 
titudes. Current influences remained much the same as dur- 
ing preceding week, the bearish element being impressed by 
the liberality of crop movement and indifferent demand from 
consumers and exporters, while operators of bullish senti- 
ment held to opinion that low prices and prospective re- 
duced acreage for the next crop must soon attract a general 
investing trade. On Saturday steadiness was shown in con- 
sequence of a local covering demand for February, and a net 
gain of 3 points was secured. During Monday trade had a 
slow, dragging tone, under which value settled off 5@6 points, 
unpromising foreign advices and a free run of receipts con- 
tributing to depression. On Tuesday a local house concluded 
to cover its short engagements, and that served as a stimulus 
for 6 points, but no further d2mand following on Wednesday 
except small covering orders and conditions abroad proving 
disappointing, the tone weakened and prices settled away 
slightly. Yesterday arbitrage buying here against sales in 
Liverpool served to advance rates 5@6 points, but at the clcse 
net gain had fallen off to3 points. To-day the feeling was 
weak again under tame accounts from abroad, and a heavy 
movement of crop for week, prices declining 6 points, Cot- 
ton on spot dull at 5°gc. for middling upland. 

The total sales for forward delivery for the week are 465,100 
pales, For immediate delivery the total sales foot up this week 
2,205 bales, including -— for export, 3035 for consumption 
—for speculation and 1,900 on contract. The following ar 
the official quotations for each day of the past week— 
January 26 to February 1. 

Rates on and off middling, as established Nov. 22, 1898, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 

Pair....c0.-2. ---0ce--22-6.114 On. | Good Ordinary..........0.l18 o%. 


Middling Fair. ........... 73 on. | Good Middling Tinged... Even, 
Strict Good Middling..... lg on. | Strict Middling Stained... 75, of, 
Good Middling.. ........ - 516 on. | Middling Stained......... Tae ot. 
Strict Low Middling...... 31g olf. | Strict Low Mid. Stained.. 29,. oft 

Low Middling ............ 7, off. | Low Middling Stained.... 13g © oft. 


Strict Good Ordinary....- 13,4 off. | 
On this basis che prices for a few of the grades would be: s 
follows: 



























UPLANDS, Sat. Mon Tues Wed| Th, | Fr. 
Good Ordinary........ scacenoed| Stuy | Se | te | oh | 44 4% 
low Middling ot S% 5314 5316 5316 | 531, | 5316 
2 ERIE Blige 55s | 558 | 55 | 55 | 558 
MO MEDROHIOG . ccecsscccussces 6 51516 5154, 51d, 5ldi¢ 5154, 
Middling Fair..........--..---.| 6%1a | 6a | lo | Glo | Ge | 6 

GULF Sat.| Mon Tues! Wed Th. | Fri 
Good Ordinary.........00-se000) 4!3;g/ 4% | 4% | 4% | 4% | 4% 
Low Middling ............. seoee| 51g | 5716 | 576) S%16 | S%1¢ | 574 
Sit raconscensoseeroenat 516:e] 5% | 573 | 5% | 5% | 5% 
Good Middling. necncsonssees!| © | 631g | 631g | Gig | 631g | G1¢ 
Middling Fair. 2.0... 02.. 2... -| 6134) 6% | 6% | 6% | bY | GH 

STAINED. | Sat. | Mon Tues! Wed! Th. | Fri. 
Low Middling............ veseeee! GBig | 4% | au | O% | 4m | 46 
Middling.......... 5% | 534 | 5316 | 5336 | 53:a | 5316 
Strict Middling _....... 020.2... 51539) 51450! 51329) 51349) 51339 513gq 
Good Middling Tinged...-..--: 511g 558 | 55g | 553 | 55_) 55a 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
scolumn which shows at a glance how the market closed on 


























same days. 
i 
| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET | —______________________| §alesof 
CLOSED. Ex- | Con- | Spee-| Oon- | Futures, 
| port, sump. ul't’n, traet, | Total. | 
Sevday.|Deii and 5 
-|Daliand easy...|  ....) ROR eee. 51) 25,506 
Monday |Dull at lig dec..| :22.| 40 222:| 300] 340| 96/400 
Tuesday eee ne ae. ges ae 46) 77,500 
~ day Dall andeasy...)  .... ie pers! 36; 86,200 
yh MD ccscauskdal, . secon | al <ans 500 581 87,500 
day... Dull........... ee 51 eee-| 1,100) 1,151 92,000 
—Tetal.|......-00.-...--2-| -...| 305! ....| 1,900| 2,205] 465,100 











LHE SALES AND PRICES OF FUTURES are shown bv the 
following comprehensive table. 
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* Includes sales in September, for September, 28,100; September 
October, for October, 229,600; Septe:mver-November, for November’ 
413,600; September-December, for December, 1,162,uv0v. 

(? We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of table. 


(s~ For exchanges see page 228, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
.o Thursday evening. But to make the totals the complete 
tigures for to-night (Feb. 1), we add the item of exports from 
he United States, including ip it the exports of Friday only. 
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1895. 1894, 1893. 1892 
Btock at Liverpool......bales. 1, 580, o- 1 600, 000 1,645,000 1,660,000 
Stock at London............... 7,000 5,000 5,0 0 

Total Great Britain stock. 1,596, reo 1,607,000 1,650.000 1, 668,000 
20,090 2,200 








Stock at Hamburg............. 000 0 2,500 
Stock at Bremen............... 311'000 212 :000 212,000 145,000 
Stock at Amsterdam .......... 16,000 16,000 17, 24,000 
Stock at Rotterdam............ 2 200 300 300 
Stock at Antwerp.......-..---- 18,0uu =: 12,000 6,000 5,000 
Stock at Havre.............--.- 493,00u 419,000 407 ,000 280,000 
Btock at Marseille 5,000 6, ‘000 7 000 7 7:000 
Stock at Barcelona 74,000 54/000 88/000 90,000 
Stock at Genoa. ... 26,000 9,000 7,000 9,000 
Stock at Trieste ........-.... 16,000 16,000 _—_—9,000 13,000 
Total Continental stocks. 984,200 764,200 755,800 575,500 


. 2,580,200 2,371,200 2,405,800 2,243,500 
26,000 10 3,000 88,000 40,000 
70+,000 519,000 250,000 476,000 
43,000 54,000 50,000 41,000 

1,044,458 1, pee £944 1,060,309 1,243, 186 


Total European stocks ... 
Indiacotton afloat for Europe. 
Amer. cott’nafloat for Europe. 
Egypt, Brazil,&c.,afitfor E’r’pe 














Btock in United States ports.. 
Stock in U. 8. interior towns.. 489,801 406,940 449,734 565,276 
United States exports to-day. 60,190 13,040 12,078 14,699 
Total visible supply. ...... 4,952,649 4, 569,124 4,315,921 4, 4.623.661 
Ofthe above, totals of American ana other descriptions are as follows: 
American— 
Liverpool stock......... bales. 1, py 000 1,347,000 1,424,000 1,422,000 
Continental stocks ............ 85, 000 ‘669 ,000 661 000 472,000 
American afloat for Europe.. 509" 000 519,000 250,000 476,000 
United States stock............ iit ,044,458 1,101,944 1, 060; 309 1,243,186 
United States interior stocks... "489/801 "406, 040 449, "734 "565, 276 
Juited States exports to-day. 60,190 13,040 = 12,078 147649 
Total American.......... «- 4,628,449 4,056,924 3,597,121 4,193,161 
Kast Indian, Brazil, éc. - 
Liverpool stock............-..- 149,000 253,000 a ,000 298. 000 
London stock ,000 7,000 000 8,000 
Oontinental stocks............. 99,2 95,200 94, 300 103,500 
India afloat for Europe........ 26,000 103,000 88,000 40, — 
Sgypt, Brazil, &c., afloat...... 43,000 aS 000 ae _ 41,000 
Total East India, &c....... 324,200 200 430,500 
Total American............ 4,628,649 4, 036, 924 3, 337 ‘ior 4,193,161 
Total visible supply....... 4,952, 836 4,569,124 4,315,921 4,623,601 
Middling Upland, Liverpool.. 231. 44d. 5316 13.¢d. 
Middling Upland: New tork., Stee. iste, ‘git 55 
Egypt Good Brown, Liverpool 41!,¢d. 54gd. 5d. 544d. 
Peruy. Rough Good, Liverpool 55, 9d. 516,,d. 64d. 8%d. 
Broach Fine, Liverpool ....... 3igd 49) 9d. 533d. 37ad 
Tinnevelly Good, Liverpool .. 33, 9d. 439d. 51ed. 315) 6d. 





(~ The imports into Continental ports the past week have 
been 135,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 383,725 bales as compared with the same date 
of 1894, an increase of 636,928 bales over the corresponding 
date of 1893 and a gain of 329, 123 bales over 1892. 


AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-9i—is set out in detail below. 
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The above totals show that the interior stocks have decreaseu 
during the week 17,679 bales and are now 82,861 bales more 
than at same period last year. The receipts at all the towns 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,. 
Below we give closing quotations of middling cotton at South. 
ernand other principal cotton markets for each day of the week, 


—, 
CLOSING QUOTATIONS FOR MIDDLING COTTON on— 

















Week ending 
Feb. 1. Satur. | Mon. Tues. | Wednes.| Thurs. | Pao 
Pri, 
Galveston... 5a | 5ls 518 518 51g 5ly 
New Orleans 5his She gue pis 415 5°- 
‘ob P § 18 415, 
Savannah...| 5lig Big 5lig 5lig Slig Bly! 
Charleston. . 5316 51g 51g 518 538 5lg 
meas| oe | se | se | gs | ee | Oe 
otewe- « 0 « « 
seston nail zie 5llig eS Hs Hs 3 
altimore. 5% ‘8 ‘ 5 
orn 
Memphis...) 533 5g 511g 5lig Sis | suf 
8t. Louis....| 548 51g 516 5116 5lie 5lig 
Houston ...| 54 | 54 51ig 516 5lig 5\ 
Cincinnati 533 | 538 3 533 533 5% 
Louisville. 5ly 5g Bly 5% 5ly 5y 

















=e 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ...... -- 5g | Little Rock.... 411, | Newberty...... 4h 
Columbus, Ga. 4% Montgomery. . 415), | Raleigh......., 4 

Columbus,Miss 45 | Nashville -..... Golme@.... ..c06 st 
Eufaula.......  415,,| Natchez.......  413,4 | Shreveport..... 44 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southerp 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 








Receipts at the Ports. [se at Interior Towns.|Rec’pts from Plantiy, 














Week 

° 1892-93] 1893-94} 1894-95) =—— 1894-95) 1892-93) 189: 189: 04 nasal 

Dec. 28..... 165,943 ye ee 479, 454) |492, 430! 609,004 1176, 445 266,411 411 rrr 
Jan. 4 126, .054/190, .70 2/249, 854/473, 655/481 .977/ 600,956) 120,255) 180 249 241,898 
“ LL ...,/114. 841) 134.813 205, 746! 452, 704, 451,121 568,651) 93 890) 103,957 17344 
- = 101,737) |159 917 207,806 449, 672| 432,721 530,024) 95,705/ 141,517 16939 
P “DBoccce! FA. 769) 154,352 211.913'444,920 420,147/507,480) 70,017/141 .778 180,309 
Feb. 1 | 86,863 116,748 199,835 449,754 106,910/489,8u1! 91,677 103 54 541 1 183,186 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 6,650,831 bales; in 
1893-94 were 5,244,556 bales; in 1892-93 were 4,333,871 bales, 

2.—That although the receipts at the outports the past week 
were 199,933 bales, the actual movement from plantations was 
only 182,156 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 103,541 bales and for 1893 they were 
91,677 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach w 
by telegraph late Friday night it is impossible to enter s 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb,1 
and since Sept. 1 in the last two years are as follows: 


























1394-95. | 1893-94 
February 1. , i 
Week. doe’. Week. Py : 
19, = €63, 938) £14,181) 469,569 
8,07 7| 251 err 5,689; 178,391 
see gr ae 13,290 
ceceee “280) 2, 604 50 6,068 
Via Louisville.... ...... .. eccecee 4,371) 130,636! 2,999) 70,841 
Via Cincinnati..... (aes 1674 117,805 2,934| 78,996 
Via other routes, &¢...... ...... 1,116, 94,023) 11,335 94,878 
Total gross overland..........| 36,091,1,259,984 37,238] 912,033 
. educt shi ts— 
Overland to N. Y., Boston, &o.. 2 532 297.448 10,091] 190,692 
Between interior towns ........ 0! 16,708| *890| 20,507 
{nland, &c.,from South ........) 2 434] 47,515) 749) 66,131 
Total to be deducted.......... | 15,636 _ 361,671) 11,730] 277,390 











_ Leaving total netoverland*..| 20, 455) 898,3 Ta! 25,508 
*TInoluding movement by rail to Canada. 1 Revised. 
The foregoing shows that the week’s net overland movement 
this year has been 20,455 bales, against 25,508 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 262,610 bales. 


1894-95 | 1893-94 











in Sight and Spinners’ 
Takings. 





Week. | en. | Week. | Sep. 








Receipts at ports to Feb. 1........199,835/6,218,365 116,748 4,913,198 
Set overland to Feb. 1... ...... 77} 20,435| "898,313, 25,508) "635,708 
Sonthern consumption to Feb. 1..' 14 000 390, 000 13,000) 368,000 
Ga tect Mntectnins WS 
Total marketed ..... ......-... 234,290|7,506,873| 155,256 5,916,405 
(nterior stocks in excess..... \"17,679| 432,466 *13, 207) "330,774 
Oame into sight during week.'216,61 1h, i sai lt fie 
Totalin sight Feb. 1.......... | swenee|7,939,144 — -onne0 69 247,269 





Sorth’nspinneretak’gato Feb.1..| 44,646 1,527,969 =e 083,883 
* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 216,611 bales, against 142,049 bales for the 
same week of 1894, and that the increase in unt m 








have been 49,522 bales move than same week last year and sine« 
Sept. 1 are 1,422,723 bales more .:\: n for same time in 18% -94 


to-night as compared with last year is 1,691,835 hales 
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‘4 sk REPORTS BY TELEGRAPH.—Reports to us by 
M raph from the South this evening indicate that rain has 
-> oui genera! during the week and that at some points 
ae Atlantic States and in a few sections elsewhere the 
ai fall has been rather heavy. Snow is reported by some of 
oy correspondents. Cotton is still being marketed quite 


> Texas.—The week’s rainfall has been eighty- 
nine hundreths of an inch on twodays. The thermometer 
has averaged 50, ranging from 35 to 69. , 

Palestine, Texas.—We have had welcome rain on three 
days during the week, the precipitation reaching one inch 
and eighty-two hundredths, . The thermometer has ranged 
from 20 to 66, averaging 43. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, the rainfall being eighty-eight hundredths of an inch. 
‘Average thermometer 47, highest 68, lowest 26. i 

Dallas, Texas.—Some removants of the cotton crop remain 
unpicked, and a correspondent at McKioney states that the 
farmers are plowing it under as the price will not justify its 
gathering. The land is generally in good condition for plow- 
ing, and farm work will be rushed when the weather is 
favorable. The precipitation during the week will be of great 
value to farming interests, as it will enable planters to pre- 
pare their land for cotton, maize and other spring crops. It 
has rained on three days and there has been four inches of 
spow on one day of the week, the rainfall reaching seventy- 
seven hundredths of an inch. The thermometer has averaged 
44, the highest being 75 and the lowest 14. __ 

San Antonio, Texas.—There has been rain on two days 
the past week, the precipitation being one inch and ten hun- 
dredths, The thermometer has averaged 52, ranging from 

74, 
yt ~ Texas.—We have had rain on three days of the 
week, the p ecipitation reaching ninety bundredths of an 
inch, The thermometer has ranged from 30 to 78, averaging 54. 

Columbia, Texas.—Rain has fallen on three days of the 
week to the extent of one inch and seventy-five hundredths. 
Average thermometer 54, highest 76 lowest 31. 

Cuero, Texas.—There has been rain on one day of the week 
tothe extent of eighty hundredths of an inch. The ther- 
mometer has averaged 55, the highest being 69 and the 

west 41. 

"Taken. Texas.—We have had rain on three days of the 
week to the extent of one inch and forty-six hundredths. The 
thermometer has averaged 51, ranging fro n 26 to 76. 

Belton, Texas. —We have had rain on three days and one 
and a-quarter inches of snow on one day during the week, ‘the 
precipitation, including melted snow, reaching one inch and 
forty-three hundredths, The thermometer has ranged from 
91 to 76, averaging 48. 

Fort Worth, Texas.—Rain has fallen on three days of the 
week, to the extent of forty hundredths of an inch. There 
has also been five inches of snow on one day. Average ther- 
mometer 42, highest 68, lowest 16. 

Weatherford, Texas.—We have had rain on three days of 
the week, the rainfall reaching forty-four hundredths of an 
inch; also six inches of snow on one day. The thermometer 
has averaged 45, the highest being 70 and the lowest 20. 

New Orleans, Louisiana.—The week’s rainfall has been 
seventy-five hundredths of an inch, on four days. The ther- 
mometer has averaged 48, 

Shreveport, Louisiana.—There has been rain or snow on 
five days during the week, the precipitation, including melted 
snow, being one inch and thirty-five hundredths. The ther- 
mometer has ranged from 23 to 54, averaging 35. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching one inch and sixty-five hun- 
dredths. Average thermometer 56, highest 72 and lowest 28. 
During January the rainfall reached six inches and fifty- 
seven hundredths. 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The sales of fertilizers have thus far 
been fifty per cent less than last year. Planters will reduce 
their cotton acreage. We have had rain on four days of the 
a The thermometer has averaged 47, ranging from 35 to 


Little Rock, Arkansas.—It has rained and snowed on two 
days during the past week, the rainfall reaching two inches 
and twenty-nine hundredths. Snow is now falling. The 
thermometer has ranged from 12 to 48, averaging 27. 

Helena, Arkansas—We have had snow on two days of the 
week to the depth of four inches, and there has been rain on 
one day, the precipitation, including melted snow, being sev- 
enty-seven hundredtbs of an inch. Average thermometer 52. 
During the month of January the rainfall reached nine inches 
and sixteen hundredths, 

Memphis, Tennessee. —It has rained on one day of the week, 
and we had snow on Monday, the precipitation reaching one 
inch and thirty-two hundredths of an inch. The thermome- 
ter has averaged 29°6, the highest being 51°8 and the lowest 
133. During the month of January the rainfall reached five 
inches and ninety-four hundredths on elevén days. 

Nashville, Tennessee.—There has been rain on three days of 
the week to the extent of one inch and fourteen hundredths. 
The thermometer has averaged 28, ranging from 15 to 63. 

Mobile, Alabama,—We have had rain on five days during the 
Week, the precipitation reaching one inch and forty-three 
hundredths. The thermometer has ranged from 35 to 72, 


Montgomery, Alabama.—We have had rain on six days the 
past week, the rainfall being two inches and seventy-two 
hundredths. Average thermometer 45, highest 50 and lowest 
40. January rainfall six inches and sixty-nine hundredths, 

Selma, Alabama,.—Rain has fallen on four days of the past 
week, the precipitation being two inches and twenty hun- 
dredths. The thermometer has averaged 43, the highest being 
55 and the lowest 30. 

Madison, Florida.—Telegram not received, 

Columbus, Georgia.—There has been rain on four days of 
the week, the rainfall reaching one inch and fourteen hun- 
dredths. The thermometer has averaged 42, ranging from 30 
to 54, 

Savannah, Georgia.—We have had rain on six days of th 
week, the precipitation being three inches and seventy-tw 
hundredths. Average thermometer 51, highest 68, lowest 37 

Augusta, Georgia.—Rain has fallen on six days of the week, 
to the extent of three inches and fifty-five hundredths, The 
thermometer has averaged 45, the highest being 64 and the 
lowest 33. 

Charleston, South Carolina.—The week’s rainfall has been 
five inches and thirty-two hundredths on six days. The ther- 
mometer has averaged 50, ranging from 39 to 64, 

Stateburg, South Carolina.—There has been rain on four 
days of the week, the rainf2ll reaching three inches and 
eighty-six hundredths. The thermometer has ranged from 
34 to 64, averaging 46:1. 

Wilson, North Carolina,—It has rained on four days of the 
week, the precipitation being two inches and sixty-two hun- 
dredths. Average thermo neter 41, highest 60 and lowest 30. 
January rainfall four inches and seventeen hundredths, 

Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 31, 1895, and February 1, 1894. 











Jan. 31,'95.{ Feb. 1,94. 
Feet. Feet. 
New Orleans........ Above low-water mark. 8°7 5°7 
Memphis ............... Above zero of gauge. 189 11°0 
Nashville............... Above zero of gauge. 12°9 8'3 
Shreveport ......... ..-Below zero of gauge. 0" 63 
Vicksburg ........... .. Above zero of gauge. 291 17°6 





INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to January 381. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































































































































ments we have made with Messrs, Davies, Benac 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two vears, 


Shipments this week.| Shipments since Sept. 1. Receipts. 
fear| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent, | Totat.| Britain| nent. | Total. | Week.| Sept. 1. 
°94-5| 1,000} 1,000) 2,000) 2,000) 41,000 43,000/46,000;} 301, 
"93-4 ...... 21,000/21,000; 13,000/200, 213,000/60,000| 502, 
"92-3) ....0- 25,000/25,000) 8,000/180,0C 188,000|43,000} 422, 
91-2) ...000 11,000/11,000| 6,000) 82,000} 88,¢ 40,000) 303, 
Shipmenis for the week. Shipmenis since Sept. 1 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcutta— 
0 ae) eee eee 5,000 7,000 12,000 
1608-04...) ccccce | cease} ccccce 3,000 5,000 8,000 
cc] cocans| coaese] <cccce 13,000 10,000 23,000 
1893.94 seeseny Fp: | Resengic: 19,000 8,000| 27000 
AT e08850.|  .---- 2,000} 2,000} 12,000| 26,000| 38,000 
1893-94 2,000 2,000 4,000 20,000 27,000 47,000 
Total all— 5 
1894-94...| ..... | 2,000 2,000 30,000 43,000 73,000 
1893-95...| 2,000 2,000 4,000 42,000 40,000 82,000 
SXPORTS TO SUROPE FROM ALL INDIA. 
1894-95. 1893-94. 1892-93. 
to ail Hurope| This Since This Bince This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ......| 2,000 43,000} 21,000} 213,000} 25,000} 188,000 
Allotherports.| 2,000 73,000} 4,000 82,000} 2,000; 80,000 
Total.. .... 4,000} 116,000| 25,000; 295,000) 27,000) 268,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Thro arrange- 


& Oo., of 



































Aiqnaary Soe” | 1904-05. 1893-94. 1892-93. 
Recei, ts (cantars*).... 
. is wee _ 185,000 200,000 110,000 
Since Sept. 1. 3,648,000 3,641,000 4,560,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Sxports (bales)— 
a <i eee Sees 2,000|201,000 4,000/249,000 
To Continent........ 6,000/ 187,000 5,000) 143,000 6,000/158,000 
Total Europe...... 15,000'375,000 14,000)344,000 10,000/407,000 





* A cantaris 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to- 


night from Manchester states that the market is flat for 
yarns and easy for sbeetings. 
to short time, 


There is a more general resort 





averaging 47, January rainfall five inches and twenty-four 
hundredths, 


those for previous weeks of this and last year for comparison: 


We give the-prices for to-day below and leave 
























228 


“THE CHRONICLE. 





[Vou Lx, - 






































1893-94. 

7 ’. 
32s Oop.| s% tbs. | Gig’ | 328 Cop. 8% ibs. | Grit 
Twist. Shirtings. | Ypids| Twist. Shirtings. | gpia 

a. d. js. d. a. 4. a. | a. 4. jo 4. 8. @ a 

Do. 23 5r16 85 %¢ 4 0496 1 3lig (6% @716 [5 @7 i¢ 4% 
Jan. 4/549 @513,;4/4 0 @6 0 3lsq (6%1¢ @718 15 6 O7 419 4516 
“ 11/58 @515;44 O4O6 1 Blig (611;4027% 5 7 @7 6 471g 
“18/5 @513;9/4 0 @6 1 | 3lyg /6lljg@7%4 (5 7 @7 6 | 438 
* 25/415540@5% |3 11406 1 3 69:g @718 (5 6 @7 6 44 
Feb. 114% @55% i311 @6 O 23199'69;g 8716 15 6 O7 6 4h 





Sea IsLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
reeeipts for the week ending to-night (February 1) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 


























1894-95. 1893-94. Block. 

Receipts to Feb. 1. . - 
seek. |Sopt1.| week. [Sept 1.| 1895. | 1894. 
ee wasaseeee.] 1,029] 61,243} 872| 50,079| 9,666|10,514 
Charleston............... 5,080 1'885| '931| 873 
(Seana: 119] 4/512) ....| 3/130] 2,341] 986 
Total........ seseaceees| 1,188] 70,835| 830) 55,094|12,938|12,373 











The exports for the week ending this evening reach a total 
of 460 baies, of which 435 bales were to Great Britain, 25 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 1,499 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 























2 a. Week Ending Feb. 1. | Since Sept. 1, 1894. |North'n Mille, 
lxpor 
from— | Great | Fr’nce Great | Fr’nce 
Brit’n.| dc. | T0l@l. |Brivn.| de, | Total. | Week. | spect 1 

Savannah... 18 085) 2,108 /20, 193) 1 »283/25, 4 
Char!’t’n,&c 2,298 53 2/35 97; 1,261 
Florida, &o. 670) eseee 870) oat 3, 1665 
New York. ry Pe 2, 17 592 

oston . .... rome cocce 
Baltimore asenesh eanene 

Total. .... 24,552) 4,278) 28, 830 1, 1 “199 30,3 366 
Total 1893-4 24,812) 3,382)28,194) 120/16,351 

















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
= ments of Sea Island cotton for the week will be found 

er the head ‘‘ Shipping News,” on a subsequent page. 
 Quetetens Feb. 1 at Savannah, for Floridas, common, 
8c.; medium fine, t1c.: choice, 1434c. 

Charleston, Carolinas, medium @, 22c. to 24c.: fine, 28c.; 
extra fine, 30c. to 35c. 

OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to February 1. 

EXCHANGES.—The following exchanges have been made 
during the week: 


*07 pd. to exch. 100 Apr. for June. 
*08 pd. to exch. 200 June for Aug. | ‘29 pd. to exch. 900 Mch. for Oct. 
“0 fds gy" oy mg for May. | ‘07 pd. to exch. 100 May for July. 
*11 pd. to exch. 200 Jan. for May. | ‘20 pa. to exch. 500 Mch. for Aug. 


‘16 pd. to exch. 690 Feb. for June. 





“11 pd. to exch. 300 May for Aug. | ‘18 pd. to exch. 100 Feb. 8. n. for 
*10 pd. to exch. 100 Jan. for May. for June. 
*04 pd. to exch. 900 May for June. | ‘19 pd. to exch. 100 Mch. for Aug. 
*10 pd. to exch. 200 Mch. for June. | 22 pd. to exch. 100 Ma Lg Oct. 
K = > — 200 May for Oct. | Even 200 Jan. s. n. for 

. 100 May for June | ‘11 pd. to exch. 200 May = Aug. 
13 Ba. to oxeh. 500 Feb. for June. | ‘11 pd. to exch. 2,100 Feb. for May. 
*05 pd. to exch. 200 Feb. for Mch. | ‘11 pd. to exch. 200 Mch. for June. 

Jutg Butts, Bacaine, Etc.—The market for jute bagging, 
as usual at this time of the year, has been quiet the past week, 
the trading being confined to actual requirements, Prices 
have, however, undergone no change, the ruling —— 
this evening being 414c. for 134 lbs., 44¢c. for 2 lbs, and 4% 
for standard grades in a jobbing way. Car-load lots of ane. 
ard brands are quoted at 4!4c. for 154 lbs., 45gc. for 2 Ibs. and 
5c. for 214 lbs.,f. o. b. at New York. Jute butts have been in 
very moderate request at 114c. on the spot. 

SHIPPING NEws.—The exports of cotton from the Unit d 
States the past week, as per latest mail returns, have reacheu 
265,622 bales. So far as the Southern ports are concerne ! , these 
are the same —— reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

epee 








New York—To Liverpool. per steamers Hogarth, 2,387. 









NEW ORLEANS—(Concluded)— Total bales, 
Lo Bremen, per steamer Crown, 4.569. .... ee seeerene-seeseee- 4,569 
To Hamburg, per steamer Hungaria, 1,535. 1,535 


GaLvesTton—To Liverpool, per steamers Derwent Hoime. 5,638 
| ot 6,840 ...Duchess of Roxburghe, 5,268 ... 





| Falwell, 6.323.....Glantivy, 7.356 ....Rita, 5,648..... 
fronto, 5,531 — Vivina, 8,028..... Windsor, 7,768 ..... 
Zanzibar, 8,238. ....-.. wee-cee wae--ce-seses 67,149 

To Bremen, per > en Knutsford, “5, "312 5,312 
To Hambueg, per steamers Annie, 500. ---City ‘of Wakatield, 
3,360 ... Cauras, 385..... O .000n8-cceccoce eeneecee-ses--00 4,245 
To Rotterdam, per steamer Aunie, 5,312. .....4 --.---+ -ssce 5,313 
To Conan, pet steamer British Princes, 1,296 ....... -....05- 1,29 
VeLasco—To Hamburg, per steamer White "Jacket, OB. 2.06 <occas 2 
MoBILE—To Liverpool, a steamer Verax, 7,257. cocee <o 7,257 
S8aVANNAH—To Liverpool, per steamer Glenelg, 4, 650 upland 
and 2,341 Sea Tsland. eese --+-n22-- 6,901 
To Havre, per steamer Topuze, 750 “upland ‘aad ‘and 255 
Sea Isiand............ eawesene-cos-ceesee e--ee 5,005 
To Bremen, per steamer “Aeolus, 3 "eg eeneemensatapear 8,345 


Baunswick—To Liverpool, per steamer Dunmo-e Heat, 2.956. 2,956 
CaaRLESTON—To wt per steamers oo 8,726..... 


Lammermoor, 8,870 ....2.--00 -00 -0+--00-00 er ceeree o-eee- 17,596 
To Barcelona, per bark Josefa Formosa, 1.499.-.2 722072. «-s- 1,499 
Port RoyraL -To Manchester, per steamer Nyassa, 5,838..... 7 


WILMINGTON—ToO weet eee per steamer Turquoise, 6,053 eaeets 
NorFro.tK—To Liverpool, per steamer British Prince, 4,663..... 
To Bremen, per eenaier Atlantic, 5,433 ...... 

West PotntT—To Liverpool, per steamers City of ‘Gouester, 
7,505....Matadi, 55 

Bostox—To Liverpool, per steamers Sambromaa, “3,2 
Georgian. 3. 259 ...Norseman, 2,678.......0.--0+-- 
'o Yarmou a oe teamer Boston, ESO. 20s dance 

BALTIMORE—To Liverpool, per steamers Mentmore, 2 
Rossmore, 3.638 .. 6,504 

PHILADELPHIA—TO Liverpool, per atea. ner “Indiana, 492° adiae «end 492 


OE LLIN” TE DOIN TE 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down 
the latest dates: 

GALVESTON—To Liverp»ol—Jan. 4 Ot ew Tripoli, 6,970 ...Jan. 25 
—Steamer Hannah M. Bell, 8,247....Jan. 26 -steamer Glenfield, 
5,934 ...Jan. 28—Steamers v aien, 1,236; Stvathallan, 6,474. om 
738 30—Steamer Masonic, 6,248 ....Jan. 31—Steamer St. Jerome, 


86. 
To AHavre—Jan. 29 -Steamer Cape Comorian, 6,674 ....Jan, 3]- 
Steamer Avuaa, 8,678. 
To Bremen -Jan. 29—Steamer Moonstone, 5,663 
New Ogveans—fCo Liverpool -Jan. 25 -Steamer Mira, 5.372. «Jan, 
26—Steamer Gaditano, 5,500 ...Jan_ 23—Steamer Darien, ios 
....Jan. 30 Steamer Legislator, er. 
To Bremen—Feb. 1 Steamer Con», 9,000 
To Hamburg -Ja. 26 -Steamar Nymohaaa, 2, 937. 
To a and Genoa -Jan. 39—Steamer Miguel Gallart, 8,25t 
---.J@0. 21 Steamer Montebello, 3,239. 
Mostis—To 9 Lverpool—Jan. 31 -Steamer Rockoliff, 6,036. 
BRONSWICK—To Liverpool- Jan. 31—Steamer Leelin Head, 2,962. 
CHARLESTON [fo Liverpool -Jan. 29—3teamoer City of Worcester, 5,928 
upland and 435 8ea Island. 
To Barcslona—Jan. 3 )—3teamer Ax ninstor, 4,776. 
To Genoa -Jan. 3) -Steamer Axminster, 1, 350. 
Port RoraL-To Havre -Jan. 31 Steamer Idar, 11,686 
NoxProtK—Lo Liverpool —Jan. 29—Steamer Alacrity, 1,465....Jan. 30 
—Steamer Carlton, 3,563. 
To Bremen Jan. 23-Steamer Glendower, 4,645 
WesT PoINT—To Bremen - Jan. 3\—Steamer City of fruro, 6,030. 
NEWPORT NEwS—To Liverpool—Jan. 29 -Steamer Shenandoah, 1,982. 
Boston—To Liverpool -Jan. 23 -Steamer Michigan 4,351....Jan. 25- 
—— Cephalonia, 1,554....Jan. 28 -Steamar Ottoman, 1,540 
n. 29 TSteamer Oslu nbian, 4.104. 
Baurimone To pavesnees -Jan 23 Steamer Templemore, 4,634. 
To London Jan. 25—Steamer Massap2qua, 3 10. 
To Bremen—Jan. 26—Steamer Stuttzars, 3,435. 
To Antwerp—Jan. 24—Steamer Storm King 1,100. 
PHILADELPHIA—To Antwerp —Jan. 29—Steamer [ ilunois, 430. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


£MBIRICOS, steamer (Greek), from Galveston for Bremen, wit) 6,200 
bales of cotton, arrived at Breman, Jan. 23, with carg> on fire. 
The fire was afterwa'ds gotten under coatrol. It had besa burn- 
ing four days. 


Ootton freights the past week have been as follows: 
























| satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d  7¢4 | S30 339 339 339 Sxg 
Manchester.....- a cane uel deni cone coos 
Gavre.....«-.-..- -¢. 21@25+ 21 2it 21+ 21t 20021 
Do iater..... Meh - sian onan sea eoce eces coud 
Bremen..........c. 25@30)  25t 164 764 Te4 Tes 
Do _iater...d. ouee eone éasn coce aden cose 
Hamburg, steamd.| 74,2'e  7e4218 | 74408 " ¢4048 76408 | 7¢,0' 
Do later..d. eéeo osee ee coco seen osee 
Ams’dam, steam.c.' 251 25+ 251 251 254 25t 
Reval...c.-cc00--d.! gg 22zogllgg 2Ayogllgg Bly gq ll gg 2yagtleg Myoglles 
DO .cocce -cccced. eoce ones sede § sane ana cose 
B’lona,10th Feb.7.' 346 | 11g, lg, 11g, lle, gg 
Genoa ....000----4.| 539 539 53,4 539 539 59 
Do Feb’ary.d. esas ecee sone ome aa oes 
Trieste,10th Febd.| 314 ligg | 1g, | Meg | Mee | Mat 
Antwerp,steam.d. 329 Tag Tas 164 Ta4 Tos 





t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


















































Maskelyne, 3,179....Nomadio, 4,203 ... Ptolemy, 1 1085... ; ” 10,834 
To Hull, per steamer Baffalo, 1, gi hcveoe © ceseseccece w1sedsene 1,878 
To London, per steamer Mobile, 300......... 30) 
To Havre, per steamer La Seabanann, 309 ‘Upland and 25 

Sea Island.......-. gent 6ibsenseeen ces oo 325 
To Hamburg, per steamer Persia, | 1, 117... 1,137 
To Antwerp, per steamers Belgenland, 717 1,602 
x Oporto, per steamer Oevenu™, 400. ... 400 

bon, per steamer James Turpie, 500 500 

To Genoa, per steamer Victoria, 2,200... 2,200 

To Trieste, per steamer Norfolk, (SSRI 600 
Nsw ORLE«Ns—To taverpect. per steamers Alicia, 6,0u0... 

Barbadian, 8,110 ...Delambre, 1,900 ..Governor, 5, 267 

.--.-Montezuma, 13, 750....8antanderino, 6,984.... .. -«- 42,011 
* Taste B per steamers British King, 10,193. ... Carolina, 3.263 

C0 cease cccccesccas -cescccscces cencccsses -cnesecces cece 16,846 








| Jan 11. | Jan. 18. | Jan. 25. Feb. 1. 
sales of the week........bales.| _69,000| 74,000! 73,000 56,000 
Of which exporters took ... 1,300 1,600 2,200 2, 300 
Of which speculators took .. 1,200 2,400 400 1, 
Sales Americ@n........-.......| 61,000} 66,000} 65,000| 50,000 
Actual export.....-..-...-..---| 3,000} 10,000} 10,000 _ 9,000 
forw: inauaeinerseonnn 09 2,000! 82,009 72,000 
otal stock—Estimated...... *'1,309,000 1,427,000 1,471,000 1,589,000 
Of which American—Estin.’d 1, 16 ,000/1,277,000, 1,328,000 1,440,000 
Cotal import of the week......) 158, 199,000| “136.000 193,000 
_ Of whieh American ......--- 147,000 182,000] 123, Hy 4 
ap se ="| 435,000] 402,000) ;000| 397, 
“Of which American... ..... ~.! 425.090' 400. 00.000 _ 395,000 
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ne of the Liverpool market for spots and futures each 
dor of the week ending Feb. 1, and the daily closing prices 
fae cotton, have been as follows: 
ae” 
spot. Saturday| Monday. | Tuesday.) Wednes. |Thured’y.| Frida. 
SE | 
, M ’} Dull 
sarees tT coset, | avon” | Otte | Gemande| favor” | steady. 
id.Up!’ds. 3 231g0 23lsq 231g9 231g9 23139 
,000 | 10,000 7,000 8,000 | 10,000 7,000 
poo. exp. $500 | 500 | 500 | ‘500 | ‘500 | ‘500 
—_—— ——_—_—_— o> eQrr"=——eSre—— OS ””" So" 
Futures. jet at Btead 
—. partially Quiet Quiet. Pee ad Dull. partially. 
1: . ec. vance. 
uiet and| Barely Barel 
roy - ready. ous, Qieady. steady. | Steady. steady. 
















i highest, lowest and closing prices of futures 
oh taverpool tor adh day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw‘se 

: prices in pence and G4ths. Thus: 263 
3 IM AG's Ol means 3 1-644. seanticig 





















































Sat., Jan. 26. || Men., Jan. 28. | Wues., Jan. 29 
. 7 Fi | | 5 r r 

Open! Eigh| Lov Clos | ren | Hégn| Low | Clos ||Open | Aig: | Low | Clos. 
eT Se ta lalate frel se ey el arere 
january....| 259 | 250| 250 250 |/ 268/258 257 | 257 (267 267/257 257 
jon Fed... | 250/259 / 250/259) 258/258 / 267/ 257/287 257/257| 257 
Fep_Meh...|259| 260/259 2¢0! 253/258! 257/257/ 257/257 | 257| 957 
Mch-April.| 260 260/20 / 260 259/259 258/258] 258/268 258) 258 
april May..| 262/262 /262 262 260/260 260 260/ 269/260 260/ 260 
May-June..| 268 | 263 | 263 263 | 262 | 262/261 261); 261 | 242/261) 262 
Jane July.,|301| 301/301, Sol | 263, 268) 263 263) 263/263 263| 263 
july-Aug...| 302] 302/302 302 |301| 801/300) 800|/ 303/300 300) 300 
Ang-Sept..| 3 03 | 303 }303 303 | 802/802) 301 301|/$01/301 301 301 
gept.-Oct...|305| 805 | 305 $05, 303/$03/ 303 $08| 303/303 | 303) 303 
Oet.-Nov....| 306/306 | 06/806 || $05| $05 304|304|/304/ 304/304! 304 
Fov-Dec...| 3 08 | 3 08/308 308 || $08 | 306/306 306)| 305| 306/395! 306 

Wed., Jan. 30. port tt Het Fri., Feb. 1. 

Open| High |Lou | ke || Ipen| Hégr | Low | Olos.|| Open! High | Low | 100, 
=o eralat? Pete ele ele) € 1.4 
January....| 257 | 257 | 250 | 256 || 256/256/256/256| ....] 0]... 1 
Jan-Feb.,.| 257 | 257 | 256 | 266 || 256/257 | 256/257 || 257/257|256| 256 
Feo-Meh...| 257 | 257 | 256 | 256 || 256 | 257| 256| 257 || 257| 257/256| 256 
Meb.-April.| 259 | 259| 268 | 258 || 257 | 258 | 257| 258 |, 258| 258/257! 257 
April-May..| 2 60 | 260 | 250| 259 || 258| 250| 258/259) 250/259/259, 259 
May-June. .| 262 | 262 | 260 | 2 60 || 260 | 261 | 200 | 261 || 261|261| 260| 260 
jmeJaly..| 2 63 | 2 63 | 262 | 2 62 || 261 | 263 | 261/263 | 262| 263| 262| 262 
July-Aug...| 3 00 | 300 | 263 | 263 || 263 | 3 00 | 263/300 || 300| 300|263| 268 
Ang.Sept..| 302 |302| 301 | 301 || 300|301| 300/801 |! 301|301|301| 301 
SeptOct...| $08 | 8 03 | 3 02 | $ 02 || 3 01/303 | 801 | 803 |/ 303 | 303/302) 302 
Ost.-Nov.. | 305|305| 302} 304 || 303| 304] 303| 304 || 804] 804| 304) 304 
Nov.-Dec...| 3 06 | 308 | 305 | 3.05 |} 304) 305! 304 |305 || 305|305|}303) 305 




















































BREADS TUFFS. 
Fripay, February 1, 1895, 


Business has continued extremely slow in the market for 
wheat flour, and prices for spring grades have weakened 
slightly, owing to a further decline in wheat vaiues. Winter 
grades, however, have held comparatively steady, owing to 
scarcity. Rye flour has sold slowly but prices have been 
without change. For buckwheat flour the demand has been 
quiet and prices have been lowered slightly. Corn meal has 
been quiet but choice grades have been steadily held. To- 
day the market for wheat flour was quiet and easy. 

The trading in the market for wheat futures has been fairly 
active, but at a further decline in prices, due to continued 
free liquidation by tired ‘‘long” holders, prompted by the 
unfavorable monetary situation and dull and easier foreign 
advices, In the spot market shippers have been fairly good 
buyers, but at reduced costs, The sales yesterday included 
No, 2 red winter at 1¢c. under to May prices, f.o.b. from store, 
and No, 1 hard at 1014c. over May, f. 0. b. afloat. To-day the 
market was weaker during early ‘Change, in response to 
weaker foreign advices, but later rallied on reports of an ac- 
tivedemand from millers at the West. The spot market was 
quiet but steady. The sales included No. 2 hard winter at 
¥4c, over May, f. 0, b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 



































Mon. Tues. Wed. Thurs. Fri. 

71g «= 564g O57 56% 56% 
58 5714 575g 57% 573g 
5849 57% 5853 58% $5818 
5 


Indian corn futures have been traded in with a fair amount 
of freedom, but prices have steadily declined under free sell- 
ing by the West and in sympathy with weaker foreign ad- 





has been more active at lower prices. The sales yesterday in- 
cluded steamer mixed at 461(@46%{c. in elevator and 4837@ 
49c., f, o. b. afloat for delivery early in February. To-day the 
market was quiet and easier. The spot market was easier. 
The sales included steamer mixed at 4614c. in elevator and 
483¢c., f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 






Sat Mon. Tues. Wed. Thurs. Fri. 
February delivery...... oc. 49 4833 47% 475% 4733 46% 
March delivery .. G. nse coos cane pre cone aiae 
May delivery..... . 49% 4855 47% 48139 47% 479 
July delivery.. 4953 49'8 48% 48'9 47% 47% 


Oats for future delivery have been moderately active, but. 
prices have declined under free offerings, prompted by the 
weakness of wheat and corn. The spot market has been 
fairly active at steady prices. The sales yesterday included 
No. 2 mixed at 34@344c. in elevator and No. 2 white at 36@ 
3644c. in elevator. To-day the market was dull and slightly 
lower. The spot market was moderately active and steady. 
The sales included No. 2 mixed at 3314 @34c. in elevator and 
No. 2 white at 36@361¢c. in elevator. 

DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS. 


Sat, Mon. Tues. Wed. Thurs. Fri 

February delivery.....c. 33% 34 3319 33% 33% #£($33 
March delivery.........0. .... “nem 33% 335g 33% 331g 
May delivery........ eve. 33% 3338 32% 33 32% 32% 
Rye has teen quiet and without change. Barley has been 


in better demand and steady. 
FLOUR. 


Patent, winter....... $2 85283 10 
0 | City milis extras..-.- 3 20 












215@ 230) Rye flour, superfine... 250@ 2 85 
225@ 240; Buckwheat flour..... 1702 180 
0@ 2 60/| Corn meal— 
w---- 260@ 335/ Western, &...... -. 2702 2 85- 
spring........ 3300 380) Brandywine...... eo 290 
(Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN, 
Whea 6. oe. | Corn, per bush— Cc. c. 
8p) , per bush.. 55 @ 681; West’n mixed. 44 @ 
Red rNo.2.. 57 @ 59 | No.2 mixed.. 46%@ 48% 
Red winter. 52 @ 5919| Western yellow... 46 @ 49 
@ 68 Western White.... 46 @ 49 
Oatse—Mixed, per bu. @ 35 7 
ite. 41 estern, perbush. 50 @ 56 
3419| State and Jersey.. ....@ .... 
No. 2 white..... ew 36 @ 37 Barley—No.2 West’n 64 @ 65 
| State 2-rowed..... ....@D -.0« 
| state 6-rowed..... coon @ ccc 


The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 26, 1895, 
and since August 1, for each of the last three vears: 


























Receipts at— | Plour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.S2 lbs | Bush.48 lbs| Bu.66 lbs 
Chicago...... 46,271 215,696 902,667 736,100 234,495 31,502 
Mitwaukee... 23,550 68,250) 32,500 95,000 135,670 11,335. 
Duluth...... | --eeee 179,978] waa ae 15,490 3,285] one " 
Minneapolis.| —s_ .....- e 579,840 ee reer y) errr ye ee ee 
Toledo....... 1,704 177,000 155,300 300 600 900 
Detroit...... 1,360 75,565 60,223 21,986 18,118} wa seee 
Cleveland... . 8,820 71,284 43,187 69,560 abl ; 
St. Louis..... 17,640 37,403 414,955 104,500 38,250 1445 
Peoria........ 4,500 13,800 278,200 233,990 45,500) 600. 
Kansas City. coccee 12,650 7,674 1,317 ees oo coccee 
Tot.wk, 05. 103,845} 1,431,466} 1,906,956) 1,278,153) 475,878 48,782 
game wk,’04. 111,629] 1,747,801) 2,783,661) 1,134,410 584,488) 75,009 
Same wk,’93. 235.149) 3,541,381) 2,753,739) 2,369,458 760,305) 126,920: 
Since Aug. 1. 
1804-95,....| 7,154,345/107,545.016) 44,626,333) 49,609,425) 25,323,143) 1,476,604 
1898-94, ...| 7,156,747/110.193,789| 88,226,186] 66,460,130) 21,033,824) 2,250,220 
1892-93.....] 7,629,996/172,419,241| 66,916,812| 63.919,332| 21,851,023| 5,598,938 








The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 26, 1895, follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbls. bush. bush. bush. h. bush. 
New York......00..+. 75,739 2,600 66,000 193,200 59,509 850 
58, 154,546 43,420 78,995 10,15¢ 530 
293 GBT cccccece 13,100 1,627 saad 
7,925 78,107 174,951 15, © scse 
171,713 638,595 118,792 cocecces 5,947 
14,206 6,890 18,172 oo 0 cee occccce 
38,864 130,842 20,337 eoceccce = =—s_ wo ecece 
442,521 393,764 622,547 88,477 7,327 
436,645 1,493,407 515,977 90,9 4,151 




















The total receipts at ports named in last table from Jan, 1 
to Jan. 26 compare as follows for four years: 
Receipts of— 1895. 1894. 1893. 1892. 
Flour............-dbls. 998,733 1,547,880 1,111,454 1,495,707 
1,033,276 1,936,281 2,637,226 5,919,923 
1,919,409 10,647,348 2,095,552 14,64 2,944 
2,114,115 3,288,682 2,778,087 4,21 2,542 
363,581 755.450 817,206 81 5, 772° 
37, 18,164 45,652 69 5, 
Total grain....... - 5,517,568 16,643,925 8,393,723 26,286,719 


The exports from the several seaboard ports for the week 
ending Jan. 26, 1895, are shown in the annexed statement: 


Wheat. Corn. Flour. 
bush. bush. bbis. 
ecccccccce 659,094 ba = 4 76,637 










eee eee  — weeereee 














vices and the break in wheat. Business in the spot market 






57 


3 — 449,0: 173,893 7,893 
2,022,113 194,075 36,485 
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The destination of these exports for the week and since 
Sept. 1, 1894, is as tx low. We add the totals for the corres - 
ponding periods of last year for comparison: 


=~ 





—-— Flour.-———. Wheat.-—. ——-—0Oorn.———— 
3 for Week Since Sept. Week Since Sept. Week Since Sept. 
1394. 1, 189. 1894. 








week and since Jan. 26 Jan. 26. 894. Jan. 26. 1, 

t. 1 to— bbis. bbis. bus bush. tush. bush. _ 
Onited Kingdom 121,861 3,352,307 679,129 15,391,657 499,169 4,147,815 
Continent........ 634.5 279,144 5,503,792 137,10) 1,664,030 

&C. America. 19,006 552,984 = ....00 6,778 2,975 104,407 
West Indies.. 23,923 QB751S — cc cscoce 5,146 9,228 197,941 
8 N. A. Col’s. 2 305 ZOOLTL = sveereee 2,870 esses 35 456 
Othercountries.. 0 ” cticeas 60,718 594 18,715 

Total ............ 173,893 5,745,113 958,273 20,960,961 649,057 6,170,364 
Potal 1894........ 194,075 5,622,079 805,271 23,489,168 2,022,113 22,107,421 


The visible supply of grain, comprising the stocks in granary 
at the principal ooints of accumulation at lake and seaboard 
ports, Jan. 26, 1895, was as follows: 






Wheat, Barley 
In store at— bush, bush. bush. 
New York............. 9,338,000 639,000 126,000 
» 2,017,000 44,000 317,000 
es 15,000 37,000 
. 4,025,000 28,000 244.000 
319,000 68 4,000 108,000 
5,603,000 31,000 
. 1,401,000 
VERee =—tiéfcccsece 

















tim 756,000 
Minnea .-17,166,000 9, 
Paul ..... een cecceece §=—-_—i‘éwwectcce 
PEE EEUGM, cacc-ces 8 8=§«- ss seen ces 8 8=— caseeeen 80—-_ ss ehdeesen 80 wns 
canal andriver... 47,000 er an stadia 
4 Total Jan. 26, 1895,.84,665,000 12 000 .071,000 
an. 19, 586, 12. 278,000 316,009 





Total Jan. 28, 1893..81,488,090 12.5 
Total Jan. 30, 1892..43,122,254 7,385,546 























THE DRY GOODS TRADE. 
NEw YORE, Fripay, P. M., February 1, 1895. 


Although reports of business doing by jobbers in all sections 
of the country except the South and East are excellent, and 
unusually good results are being recorded for the first month 
of the year, trade in the primary market has proved disap- 
pointing, failing to reflect in any material degree the good 
distribution at second hands. Buyers are adhering to a con- 
servative policy in replenishing, preferring to buy a little at a 
time and repeat their orders frequently to making liberal 
single purchases. This is noticeable even in cotton wash 
fabrics, in which the best trade relatively is in progress. In 
staple cottons there have been some large buyers putting 
forward bids, but apparently more with the view of testing 
the market than from a desire to secure fuller supplies, as 
they have in nearly all cases been well below ruling limits for 


desirable lines. There have been no changes in prices in any 
direction, but in the absence of free demand the tendency 1s 
still in favor of buyers. As noted last week the advance in 
the price of print cloths has been without influence over the 
market for finished goods, as it was the outcome of operations 
on the part of a single buyer, and the price has been upheld 
solely by bids from the same quarter. In the woolen goods 
department there has been a good demand for many lines of 
new heavy-weights and a fair business in spring dress goods. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending January 28 were 1,708 
packages, valued at 3116,169, their destination being to the 
points specified in the table below : 
































1895. 1894 
New YORK TO JAN. 28. 
Week. | Since Jan. 1.|| Week. |Since Jan. 1. 

~Great Britain................ 119 314 83 415 
Other European.......... eco 53 114 38 200 
GD encncecacececececee acces eee 2,737 3 10,936 
Sane ened cocsce cocce . 2 28 425 654 
Arabia.......... eeccacceecceee eons 2,444 481 2,182 
O8....24- ecneccecce ecencce 2 1,038 8 393 
Weat Indies....... eeeese eccee 375 1,573 305 2,035 
I inte nenetitd ein naa 53 171 57 208 
Central America........... «co 427 741 75 653 
South America.......c..-.0. 643 3,096 350 3,324 
Other Countries..... wns etn ‘ 34 330 68 206 
Tetal.cocccccsccccceccesce 1,708 12,586 1,893 21,206 
China, via Vancouver™.... enna aden sees 2,180 
DOtal. ccacecccocecccacecs -| 1,708 12,586 1,893 23,386 





* From New England mill points direct. 

The value of the New York exports for the year has 
been $627,051 in 1895 against $1,074,429 in 1894. 

Transactions of importance have been occasionally reported 
in staple cottons, but as a rule bids for quantities have been 
too low for acceptance. Brown sheetings are generally dull 
and irregular, as are brown drills, neither home nor export de- 


—— 
mand being of any consequence. Bleached cottons show 
moderate sales of medium and fine grades, latter generally ip 
limited supply and steady, low grades slow and easy. Kig. 
finished cambrics in moderate demand, and buyers being me 
under current quoted prices. Silesias and fancy printed lin. 
ings in fair request, without quotable change. Wide sheeting, 
dull throughout, Denims quiet and irregular and only lim. 
ited sales reported in plaids, ticks, cheviots and other colored 
cottons. Cotton flannels very slow. Fine grades of whit, 
goods generally well sold and steady. Fancy calicoes in fair 
re-order demand, but best business doing in printed wagh 
goods in special finishes, fine lawns, stripes, &c. Printeg 
ducks quiet, as are regular prints. A steady supplemen 
demand is reported for woven wash fabrics and regular dregs 
ginghams, without special features. Staple ginghams dul 
and unchanged. Print cloths have been tirm all week, with 
a limited business in extras at 2 9-16c. and fair sales of odds 
on that basis. 





1895. 1894 1893, 
Stock of Print Olotas— Jan, 26. Jan, 27. Jan, 28, 
At Providence, 64 squares........... 70,000 162, None. 
At Fall River, 64 squares............ 11,000 224,000 None 
At Fall River, odd sizes......... e---- 90,000 54,000 None. 
mene 
Total stock (pieces) ...... ee--e- 171,000 440,000 None’ 


WooLen Goops.—There has been a fair demand in the ag. 
gregate for new heavy-weight trouserings and suitings, but it 
has been irregularly distributed, running chiefly on plain col. 
ored goods in clays, cheviots and piece dyes generally than to 
mixed or fancy effects. The medium and low-priced grades 
still have the call and business done in descriptions selling be. 
low $1 25 has been considerably in excess of sales of qualities 
at higher prices than that. Some agents are very well sold 
for the season already and are —— independent of de. 
veiopments, but in other directions where results have not 
been satisfactory prices have a somewhat uncertain 
pearance. The re-order business for spring is 
quite moderate, but the demand for linings and tailory 
supplies generally is good enough to indicate that clothiers 
are cutting-up their stocks with considerable freedom. Low- 
grade cotton-warp and cotton-mixed goods in limited request, 
There has been no new feature in either overcoatings or cloak- 
ings. The demand for flannels has been dull and the market 
is irregular. Blankets quiet. Carpets in fair demand. Plain 
and fancy dress goods in steady supplementary request and in 
generally good condition. 

Foreign Dry Goops.—Spring lines of dress goods and 
silks have been moderately re-ordered. Ribbons and laces 
in improved request. Linen business generally satisfactory, 
Men’s-wear heavy-weight woolens in irregular demand and 
occasionally weak in price. Haircloth, mohair and other lin- 
ings in better demand than supply. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending January 31, and since 
January 1, 1895, and for the correspoading periods of last 
year are as follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 


commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
investors’ Supplement of CHRONICLE (a Cyclo- 
ia of Railroad Securities) contains 160 pages, published 
every other month. 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—(Per inch space.) 
One time ....---+--2--00--00 $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00] Six Months (26 times).. 43 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 538 00 
(The above terms for one month and upward are for standing cards. ) 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts, 








tiravesend, N. Y.—After a thorough examination of the 
financial records of the old town of Gravesend, the total in- 
debtedness on the date of its annexation to Brooklyn, May 3, 
1894, is reported to Mayor Schieren to have been $1,863,260. 
This does not include $1,403 33 due to the County Treasurer 
for interest and bonds redeemed. 

New York State.—The Finance Committee of the Senate 
has reported favorably on a bill providing for the issuance of 
$9,000,000 of canal improvement bonds. If the bill passes the 
Legislature the proposition will be submitted to the voters of 
the State at the next election. 








Bond Proposals and Negotiations.—We have r«- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 

Ashland, Ohio,—(CHRONICLE, vol. 58, page 1002 and vol. 59, 
pages 37, 83 and 244.)—Proposals will be received until March 
d, 1895, by the Village Council for the purchase of $45,000 of 
5 per cent water-works bonds. The securities will be dated 
September 1, 1894, interest will be payable semi-annually on 
March 1 and September 1 at the First National Bank of Ash- 
land, and the principal will mature at the rate of $1,000 semi- 
annually from September 1, 1896, to September 1, 1918. 

Avondale, Ohio.—(CHRONICLE, vol. 58, pages 786 and 1002: 
vol. 59, pages 616 and 1068, and vol 60, page 93),—Proposals 
will be received until February 14, 1895, by H. P. Cooke, Vil- 
lage Treasurer, for the purchase of $4,000 of 5 per cent street 
improvement bonds, The securities bear date of December 18, 
1894, interest is payable annually, and the bonds become due 
at the rate of $400 yearly in from one to ten years, both prin- 
cipal and interest to be payable at the Central Trust & Safe 
Deposit Company, Cincinnati. Ohio. 

Bennington, Vt.—(CHRONICLE, vol. 60, page 93.)—On Janu- 
ary 26, 1895, the village of Bennington sold $31,000 of 4 per 
cent sewer bonds to W. J. Hayes & Sons at 101°56 and ac- 
crued interest. Six bids were received for the loan. Interest 
will be payable semi-annually in January and July, $1,000 of 
the principal maturing in 1900 and $2,000 yearly thereafter 
until 1915. The village bas no other bonded indebtedness. 
Its assessed valuation for 1894 was $1,900,000. Population, 
according to local figures, is 5,000. 

_ Berea, 0.—At a recent election in Berea the proposition to 
issue $25,000 of water-works bonds was voted down, 

Blackhawk County, lowa.—The people of this county will 
vote in March on the proposition of erecting a new court 
house at an estimated cost of $100,000, for which amount 
bonds will probably be issued. 

Boston, Mass.—(CHRONICLE, vol. 58, page 914; vol. 59, 
Pages 59, 383, 709, 750 and 1115, and vol. 60, page 51.) It is 
Teported that Boston will offer for sale $67,650 of 4 por cent 
sewer bonds, the loan to mature in 20 years, 





Bristol, Conn.—(CHRONICLE, vol. 60, p. 142.)—At an elec- 
tion held on January 26, 1895, the people voted io favor of 
issuing 4 per cent sewer bonds for $50,000. The securities 
thus authorized are to be dated July 1, 1895, interest will be 
payable semi-annually on January 1 and July 1, and the prin- 
cipal will mature at the rate of $10,000 every fifth year from 
1905 to 1925, both inclusive. The sum of $3,000 will be set 
aside yearly as a sinking fund for the payment of interest and 
principal. The securities will not be offered for sale earlier 
than July. 

Brockton, Mass.—(CHRONICLE, vol. 58, pages 611 and 649; 
vol. 59, pages 244, 299, 343, 384, 485 and 935, and vol. 60, page 
51).—It is reported that the city of Brockton has issued a loan 
of $200,000 running nine months at about 2°8 per cent discount, 


Brookfield, Mass.—(CHRONICLE, vol. 59, page 750).—This 
town has been authorized to issue an additional water loan of 

Brooklyn, N. Y.—(CHRONICLB, vol, 58. pages 565, 691, 744, 
786, 787, 831, 876, 953, 1045 and 1118, vol. 59, pages 84, 200, 384, 
486, 616, 709, 845, 935, 1024 and 1155, and vol. 60, page 93.)— 
It is reported that $295,000 of bonds will probably be issued 
soon for the erection of the first section of the museum of arts 
and sciences in Institute Park. 

Cheltenham, Pa.—An election will probably be held in 
this township to vote on issuing $75,000 of road bonds. 

Dedham, Mass.—This town has petitioned for authority to 
issue a loan of $100,000 for park purposes. 

Daluth, Minn.—(CHRONICLE, vol. 59, pages 616 and 805, and 
vol. 60, pages 94 and 187).—It is officially reported to the 
CHRONICLE that $594,000 of 4 per cent water and light bonds 
have probably been awarded to Messrs. Blair & Co., who bid 
$594.178 for the loan. The securities are dated January 1, 
1895, and will mature January 1, 1925, both principal and in- 
terest to be payable at the American Exchange National Bank, 
New York City. There was a proposition from Messrs. Mason, 
Lewis & Co», to take the bonds at par for a commission of 
$22,100. Messrs, Z. T. Lewis & Co., E. H. Gay & Co. and R. 
Kleybolte & Co. made offers to take 41g per cent bonds. 


Elberton, Ga.—The people of Elberton will vote February 
11 on issuing $12,000 of electric-light bonds. 

Fall River, Mass.—(CHRONICLE, vol. 59, pages 49, 663, 709, 
751 and 805, and vol. 60, pages 142 and 1838.)—It is reported 
that $150,000 of bonds have been voted by the Council for a 
public hbrary building. 


Great Falls School District No. 1, Cascade County, Mont.— 
(CHRONICLE, vol. 60, page 142).—Bids are to be received by the 
trustees of School District No. 1, Cascade County, Montana, 
until February 18 for the purchase of $90,000 of 6 per cent gold 
bonds, to be dated March 1, 1895, and mature March 1, 1915, 
with an option of call after March 1, 1905. 

In connection with the announcement of the new loan the 
County Treasurer makes a statement of the financial condition 
of the school district, from which we take the following: 


LOANS— When Due. | Tot.debt(inc.newissue) $160,000 
7s, $2VU,0V00. ........... July 1, 1908 | Sinking funds........... 15, 
68, #50,000 ~—_........ May 1, 1911) Assess. valuation 1894. 8,500,000 
és M. & 8., $90,000 ..Mar. 1, 1915 | Valueschool prop. (est.) 75,000 
Optional after Mar. 1, 1905. Population 1894 (est’d) 12,000 





The district comprises about one-fourth of the entire 
county, and includes the city of Great Falls with all its sub- 
urbs, 

Interest on the new bonds will be payable semi-annually at 
the office of the County Treasurer in Great Falls, or at the 
Chase National Bank of New York City. The securities were 
authorized by popular vote on December 27th, 1894, the count 
being 1,026 for and 166 against bonds. They will be issued in 
the denomination of $500 each. 


Hanover, Kan.—The citizens of Hanover will vote on issu- 
ing bonds for water-works estimated to cost $15,000, 


Lafayette, Ind.—Proposals will be received until March 11, 
1895, for the purchase of $225,000 of refunding bonds, the 
loan to bear interest at the rate of 41g per cent and to run 25 
years with an option of call in 20 years. 

Lebanon, Ohio.—(CHRONICLE, vol. 59, page 890, and vol. 
60, page 143.)—The citizens of Lebanon have voted in favor 
of issuing water-works bonds for $50,000. The proposition 
was carried by a large majority. 


Lincoln County, Wis.—(CHRONICLE, vol. 59, page 1155.)— 
This county has issued $175,000 of railroad aid bonds, bearing 
5 per cent interest, and running from 10 to 20 years. The se- 
curities are now held in escrow, to be delivered upon the 
completion of the road, which will be accomplished within 
a year, it is expected. 

Lorain, Ohio.—(CHRONICLE, vol, 59, pages 344, 805 and 978). 
—A call has been made for the payment of water bonds of 
Lorain numbered from 1 to 100, inclusive. They are dated 
August 1, 1884, and are optional after ten years. The securi- 
ties will be redeemed February 1, 1895, on presentation at the 
Chase National Bank, New York, at which time interest will 
cease. 

Lowellville, Ohio.—The citizens of Lowellville will soon 
vote on issuing $8,000 of electric-light bonds, also on issuing 
bonds for the construction of water-works estimated to cost 
about $20,000. 

Middlesex County, Mass.—(CHRONICLE, vol. 59, page 617.)— 
It is reported that on January 22 a ten months’ note for $100,- 
000 was awarded to E. H, Rollins & Sons, 
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Milwaukee, Wis.—(CHRONICLE, vol. 58, pages 877, 916, 1003, notes. Discount is to be figured for 273 days on a basis of 3%) 


1046 and 1083, and vol. 59, pages 84, 126 and 664.)—Sewer 
bonds of Milwaukee to the amount of $20,000 have been recom- 
mended. 

Montgomery County, Ohio.—(CHRONICLE, vol. 58, page 955). 
—Proposals will be received until February 14 for the pur- 
chase of $30,000 of county bridge bonds, the loan to run from 
two to seven years. 

Morris, N. Y¥.—(CHRONICLE, vol. 59, page 1025.)—Sealed 
proposals will be received until Feb, 19 by R. Cooley, of Mor- 
ris, for $13,000 of 4 per cent water bonds of that village. The 
securities will be dated May 1, 1895, and will run for twenty 
years, with an option of vall at any time after five years. 


Muskegon County, Mich.—(CHRONICLE, vol. 60, page 188.) — 
County Clerk John B, Barlow reports that the Board of Super- 
— have voted down the poposition to issue $150,000 of road 

nds, 

Nelson, Neb.— (CHRONICLE, vol. 59, page 936.)—It is report- 
ed that water works bonds for $13,000 have recently been 
voted. 


New York City.—(CHRONICLE, vol. 58, pages 691, 692, 745, 787, 
1046, 1120, and vol. 59, pages 39, 84, 617, 710, 805, 847, and vol. 
60, page 188.)—No bids were received on January 30th by Vity 
Comptroller Ashbel P. Fitch for $1,261,566 39 of 3 per cent 
registered bonds and stocks of the city of New York, which 
were offered on that day, and the sale has been postponed until 
February 1lith. The loan will include $250,000 of assessment 
bonds due November 1, 1900; $778,772 36 of city improvement 
stock due November 1, 1915; $190,000 of dock bonds due No- 
vember 1, 1925, and $42,794 ef school house bonds due Novem- 
ber 1, 1914, Interest on all the securities will be payable semi- 
annually on May 1 and November 1 and the — will be 
exempt from taxation by the city and county of New York, 
but will not be exempt from State taxatior. 

—A bill has been introduced at Albany to authorize the issu- 
ance of 3 per cent 20-year school bonds for $5,000,000. The 
proceeds of the issue are to be used in improving the city 
schools during the next three years. 


Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573, 
617, 664, 710, 847, 979 and 1156)—On January 22, 1595, Village 
Clerk W. E. Wichgar received six proposals for the purchase 
of $6,001 20 of 6 per cent Cortland Avenue improvement 
bonds. The award was made to Seasongood & Mayer on 
their bid of 106°18 and accrued interest. The securities will 
be dated January 3, 1895, and will mature in equal instal- 
ments in from one to ten years. 

Portland, Me.—(CHRONICLE, vol. 60, pages 51, 142 and 187.) 
—lIt is reported that the city of Portland willissue a temporary 
loan to pay off maturing bonds. This action has been made 
necessary by the failure to sell 2,500 shares of Portland & Oz- 
densburg Railway stock, which were recently offered at $50 

rshare, It is proposed to float an issue of refunding bonds 

ter on. 

Providence, R. I.—(CHRONICLE vol. 58, pages 651 and 745, 
and vol. 59, page 939.) —This city has petitioned for authority 
to issue $600,000 of road bonds. 


Riverside, Ohio.—(CHRONICLE, vol. 58, page 651, and vol. 
59, pages 127, 344, 526 and 710.)—Village Clerk George H. 
Gaffey reports to us that $15,000 of highway improvement 
bonds have been awarded to Messrs. Seasongood & Mayer on 
their bid of $16,336 75. Ten bids were received for the bonds, 
but only four of the bidders complied with the conditions of 
the sale with respect to the certified check to be sent with the 
bid. The following is a list of the offers made. 

German Nat. Bank, Cincinnati,Ohio.... ....... $15,995 00 and interest 


Western German Bank, Cincinnati, Ohio. ... 15,72050 

Rudolph Kile; bolte & Co., Cincinnati, Ohio... 15,978 00 7 
Seasongood & Mayer, Cinciarati, Ohio........ 16,336 75 « 
is ccengtenasenenedotsnceedasscdssesecesae *15,300 00 a 
eae os 
i car D. enaeuseccasvedaseccasasesets *15,530 00 . 
Bi See MII, anne nan <udvunccatcwcocccanscgetsocent *15,110 25 e 
James Longstreet & Co... .....cccccccccccscccce *15,010 00 “ 
EAD ntcanscmrncduthebaeetendsddes *15,735 00 _ 


*Bids not accompanied by check. 

Rochester, Mich.—(CHRONICLE, vol. 59, page 526.)—Pro- 
a will be received until February 4 by John F. Jackson, 

illage Clerk, for the purchase of $15,000 of water-works 
bonds. 

Salem, W. Va.—Bonds of this town have recently been 
voted for water works. 

Scottdale, Pa.—(CHRONICLE, vol. 58, page 1122.)—An elec- 
tion will be held February 19 to vote on issuing $29,907 of 
street improvement bonds, the loan to bear interest at the 
rate of 34¢ per cent. 

Sherman, County, Kan.—The people of Sherman County 
have petitioned for authority to issue $30,000 of ditch bonds. 

Shirley, Mass.—An election will be held at Shirley to vote 
on issuing a loan of $25,000 for water-works. 


Springfleld, Mass.—(CHRONICLE, vol. 58, pages 879, 916, 957, 
and vol. 59, page 1159.)—City Treasurer E. T. Tifft will receive 
sealed proposals until February 5 for city notes to the amount 
of $350,000. They are to be dated February 5, and will be 
payable November 11, 1895, without grace, Bidders are asked 


| daysin the year. The Treasurer's advertisement will be Soung 
_ elsewhere in this Department. 


Ulster County, N. ¥.—(CHRONICLE, vol. 59, page 526, ang 
vol. 60, page 188,)—On February 19 County Treasurer Ap. 
drew L. F. Deyo will offer for sale at public auction, at the 
Court House in the city of Kingston, $75,000 of 4 per can 
bonds. The securities are to be dated March 1, 1895, interes 
will be payable on March 1 and September 1, and the principg) 
will mature at the rate of $3,000 yearly from March 1, 1896, to 
March 1, 1926. The bonds are to be exempt from tow) 
county, municipal or State purposes. . 
| Wapakoneta, Ohio.—(CHRONICLE, vol. 59, pages 752, 89 

and 1070.)—It is reported that the people of Wapakonets 
—_ voted 588 to 98 in favor of issuing bonds for wate 
works. 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMEN, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMEDS?, 
and of interest to investors. 

Baffalo, N. Y.—In his inaugural address Mayor Ejgar B, 
Jewett says regarding the city’s finances. Iam pleased to 
state thatI find the city, upon my accession to office, in 
excellent financial condition. Thanks to the conservatism 
and good judgment of my predecessors, its bonded debt ig 
only about 50 per cent of the limit allowed by the charter, 
and its rating in financial circles is high. Its bonds readily 
sell at 31¢ per cent interest and some have been disposed of at 
even a lower rate. 

‘*During the past year, in spite of an unusual business 
depression, I think that the progress of the city has not been 
materially checked. We have gained both in population and 
resources, and are ready to move on with still more rapid 
strides when the temporary depression passes away, as it soon 
will, 

“The following statistics show the growth of the city during 
the past fifteen years, and also illustrate the conservatism 
with which the city’s finances have been managed: 








Inerease 
: per een, 
Population 1880. .....2...cccccoscccccccccces cocce eee 155,137 
6 (Jan. Ist) 1895 sntntwhanedanes 325,000 1095 
Net bonded Debt 1880.............. $7,518,588 
” = “« (Jan. lst) 1895 11,535,502 53 
Valuation 1880 -.... idkdiekteeessanenasiaaihesnwe $39,232,485 
= GFE. BOD BOO cers cnsnscescessesese 230,126,405 157°8 


We give below the detailed report of Butfalo’s outstanding 
loans, total debt, valuation, &c., which was published in our 
last STATE AND CITY SUPPLEMENT, the statement having been 
revised to January 1, 1895. 

Buffalo is in Erie County, and the city’s tax valuation is 
about 5-6 that of the entire county. 














to name the rate of interest at which they will discount the 





LOANS— -_ --Interest.-—\ ———- Principal——— 

NAME AND PURPOSE. Rate Payable. When Due. Outstandg 

1. Criry LOANS—VARIOUS PURPOSES: 

Volunteer relief ...... 1880 5 A &O_ Apr. 26,1899 $25,00C 

Chicago Fire........ 1880 4 A&O_ Oct. 5, 1897 , 

Municipal building....1890 3% J & J July 15,’95t0 1905 55,000 

Deficiency, ref......... 1890 316 M & S Mar. 1895to 1905 135,000 

Swing bridge, ref.....1887 34 J & J Jan. 1, 1902 45,500 

eee 1890 34 A &O Apr. 1, 1920 80,000 

Plank road award ....1890 3 JI&D June 2, 1910 115,000 

Buffalo Charter loan..1891 3% J & J{2Teo 8ST penety. § 999,818 

City and County Hall.1872 7 F&A _ Aug. 1, 1902 100,000 

do do 1873 7 M&N_ May 1, 1903 100,000 
do do 1873 7 M&S _ Sept.1, 1905 150,000 
do do 1874 7 J & J July 1, 1907 200, 
do do 1875 7 M&S8S_ Sept.1, 1910 125, 
ao do 1891 44 M&S Nov. 1, 1911 50, 

Monthly local work...1894 3 Var. Var. 1895 94,728 
2. BONDS FOR PARKS: 

OEE co nd caatyaansaie 1870 7 J & J July 1, 1915 100,000 
DD “cxciucsieiabemeeal 1870 7 J& J July 1, 1916 100,000 
(FERRARO. 1870 7 J & J July 1, 1917 150,000 
| eae RSPR 1871 7 J&J Jan. 1, 1918 50,000 
do ..1871 7 J & JI July 1, 1919 100,000 

% 7 J & J July 1, 1921 100,000 
7 J & J Jan. 1, 1923 95,000 
7 J &D _ Dee. 1, 1924 100,000 
7 J &dTd Jan. 1, 1924 100,000 

7 J&dJI Jan. 1, 1925 100, 
7 J&dJ July 1, 1925 100,000 
36 J& I Jan. 1, 1924 100,000 
31g F & A_ Feb. 1, 1927 120,000 
34 3 & J Jan. 1, 1925 50,000 
3 J3& J July 1, 1910 50,000 
3 J& J July 1, 1926 30,000 
34 J & J July 1, 1921 200,000 
3g J & J July 1,1924&'26 100,000 

3. RAILROAD LOANS :— 
Buff.&JamestownRR.1875 7 A &O Oct. 1, 1895 77,000 
do do RR.1879 5 F&A_ Aug.25, 1899 75,000 
do do ref.,1893 312 J & J Jan. 1, 1913 75,000 
do do ref.,1893 31¢ F & A Feb. 1, 1913 75,000 
do do ref.,1893 3122 J & D June2, 1913 75,000 
Buff.N.Y.&Phil.RR.,1884 4 A &O_ Apr. 1, 1901 30,00 
Buff. & Jamest’n RR.,1884 4 M&N _ Nov. 1, 1902 chro} 
do do 1885 4 J & J Jan. 1, 1904 
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‘NAME 3 ros. Rate. Payable. 
Buff. N.Y. & Phil. =. 1885 4 J « 
stn R 885 é 
— o do 1886 F & 
do 1894 ; ,* 
& Phil. RR., 1886 & 
= s iY & "- 1889 A & 

do ref., 1890 J 

do ref., 1890 JI 

ref. 1891 3% J 

ref., 1892 J 
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do 

do “ 

4. SEW ER Loa ANS :— 

Bird Avenue 

Buffalo Trunk 1888-90. 
iley Avenue 

Bafta o Trunk 

Buffalo Trunk 


do 


ww 


Hertel Avenue 
5. TAX LOANS: 


a 
al al bean) ti nla he le kk het Le 


Ray 
OPP PPPS beh bebe b iv 


G2 G2 G2 CO i i 


pe loan 
6. WATER BOND 


BRR RRR RR a | RRP RRR mem ok & Bam & & 


PANAMA WIIIN 
HOMHHOR HO — 


s-— —-Interest.-— —Principal. 


LOANS— 

When Due. Outstand’g. | NAME AND PURPOSE. 
Jan. $30,000 ase 
Apr. g 75,000 
Feb. 75, 
July 75,000 
Jan. 1, 1906 40,0) 
Oct. 


Aug.1 i,'95 to 1908 
$12,500 yearly. § 
Nov.1,'95 to _ 
$7, 500 yearly. 
Apr. 1, 1912 
Aug. i, 1898 
Feb. 1, 1914 


do 


ng 1913 2 
1,95 to 1918 : do 


do 


May 1, 1911 Total bonded debt 

May 1, 1912 

Aug. v 1917 Sinking funds 
Net debt. 


—- Interest.--— 
om. Payable. 


Z>Upp Ee, 


June 15, 1908 
June 15, 1914 
Dec. 1, 1908 
May 1, 1919 
Aug. 1, 1909 
Oct. 1, 1909 
J & J, 1910 
Jan. 1, 1911 


Zoooop 
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raj 4 > 


> 


Ee Be Bp Be Be Be Rp Be Be Be Be Br Be Ep Be Be Re Be Re Bev 
POOP UHOm Ze IIOmoUoo Za} 


we 
o 
tb > 
Re 
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eC. 
31g ry Re 95 19147 200,000 


$10,000 due y’ly. § 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows Buffalo’s total municipal debt, the sinking fund held by the city 
against the same, and the water debt, on each of the dates mentioned. 

Jan. 1, 1895. Jan.1,1894. Jan.1,1892. 
$12,094,153 $11,526,829 $10,099,399 
558,651 348,095 271,539 





$11,535,502 $11,178,734 $9,827,860 


June 28, 1900 200,000 | water debt (incl. above) .$3,635,882 $3,635,882 $3,435,882 


Aug. 1, 1896 


Aug. 1, 1898 ‘ FREEDOM FROM TAXATION.—The Buffalo trunk sewer bonds 
Aug. 1, 1895 a are exempt from city taxation. 


Aug. 1, 1897 


Aug. 15, 1899 7 INTEREST—WHERE PAYABLE.—Interest on the bonds is payable 
July 1, 1895 p by City Comptroller in Buffalo and by the Gallatin National Bank in 


New York, as follows: 





INTEREST PAYABLE. 





Sept. 1, 1903 =o 
Apr. 1, 1905 In New York only— 
Volunteer relief. 
Chicago fire relief. 
Sewer bonds— 
Hertel Avenue. 
July 1, 1896 Babcock & Seneca St. 
Sept. 2 1898 50,000 Bird Avenue. 
Apr. 25, 1898-99 Bailey Ave. sewer. 
July 1, 1904 Buffalo Charter, 1891. 





School bonds. In both N. Y. & Buff. 
Swing bridge. Buffalo Trunk sewer. 
Market bonds. City and County Hall. 
Plank road awards. Park bonds. 
Municipal Court b’ld’g. | Railroad bonds. 

In Buffalo only— Tax loans 
Deficiency loan. Water loans. 
Monthly local work. 
Temporary loan. 








NEW LOANS. 


$100,000 
CITY OF ST. LOU 








4°, GOLD BONDS. 


(RENEWAL) 
DUE JUNE, 1914. 
Coupon or Reg’t d Bonds, $1,000 E 


Interest semi-annually June and Dec. 


NEW LOANS. 


NEW LOANS. 








$54,000 
1S$|Monmouth County, N. J., 


SCHOOL DISTRICT 9034, 5s. 


Dated June 20th, 1894. ne 20th $2, 000 yearly, 
from June 20th, 1¥10 to June = = and $2,000 
yearly, from Jane 20th, 1921,to J h, Li L 
ae maturity, 304g years. Interest comt-emiva- 
ally. 

Assessed vejuation.. 
Real valuat 
‘ach. Total debt, Senuding this issue 
Population 
1st The above Bonds were issued to build a High 
*} School for the District, which includes Asbury 
Park, Ocean Grove, Bradley Beach, yl sabes 


PRINCIPAL AND INTEREST PAYABLE | Park, Deal Beach, Arlington and Loch A 


Legality approved by Hon. Att’ pene "STOCK: 


IN NEW YORK IN U. 8. GOLD COIN TON. of New Jersey and Mr. J. H. CALDWELL, New 


ORIN LONDON IN & STERLING 
AT OPTION OF THE HOLDER. 


York 
’ Legal investment for Vermont and New Jersey 
Savi.gs Banks. 


Price, 10814 and interest, pays 41¢ per cent. 


This is one of the few cities in the Union that has Descriptive Circular of other Investments upon 
steadily decreased its debt and increased its wealth application. 


and population. St. Louis’s debt is limited by the 


State Constitution. 


Legal Investment for New York State 


Savings Institutions. 


Blake Bros. & Co., 


28 STATE ST., BOSTON, MASS. 


5 NASSAU ST., NEW YORK. 


German-American 


Investment Co., 
52 WALL ST.,. NEW YORK. 





Rudoloh Kleybolte & Co. 





Investment Bankers, 


PUBLIC SECURITIES. 30 West Third Street, Cincinnati, Ohie. 


CITY OF ST. LOUIS. MISSOURI 
CITY OF MILWAUKEE, WIS. 
CITY OF ZANESVILLE, OHIO 
CITY OF SANDUSKY, OHIO 
CITY OF STEUBENVILLE, OHIO 
CITY OF TACOMA, WASHINGTON. 
CITY OF SALT LAKE, UTAH 
COUNTY OF CLARK, INDIANA 
COUNTY OF WOOD, OHIO 
COUNTY OF AUGLAIZE, OHIO 
COUNTY OF PIERCE, WASH. 
COUNTY OF SILVER BOW, MON. 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


.. os — 
LISTS MAILED UPON APPLICATION. 


BONDS. 





Price and particulars on application. Legal Investments for Savings 


Farson, Leach & Co. 


Chicago, New Y 


2 Wall St. 


’ Banks in New York. 


ork, 





WARRANTS e@ews¥sie | Street, Wykes & Co., 


COUNTY, CITY AND SCHO 





JNO. P. DORR & CO., Seattle, Wash. 144 WALL STREET, - NEW YORK. 





City of Springfield, Mass. 


Proposals for a Temporary Loan of 


$350,000 


City _TREASURER’S OFFICE, t 
City HALL, January 31st, 1895. 


The undersigned will receive sealed proposals 
roa dnp February 5, 1895, at 4:3 o’clock P. M. 
as follows 

The rate of interest at which bidders will discount 
the City of Springfie!d's note or notes on three hun- 
dred and fifty thousand dollars (#350.00v), the note 
or notes to be dated February 8, 1895, and t» become 
due and payable November 11, 18¥5, without grace. 
Discount to be ae for 273 days on the basis of 
360 days in the yea 

Said loan is to be ‘tmade in anticipation of the taxes 
ofthe present municipal year, in accordance with 
an order passed by the City Council January 14, 
1895, and approved by the Mayor January 15, i " 
and is to be made subject to the approval of the 
Committee on Finance. The right is reserved to 
reject any and all proposals. 

All proposals will be opened i nthe Meroe’ 8 ‘g.cmien, 
Tuesday, February 5, 1895, at 4: 10 o’cloc 

Address proposals to the “andersigned, a 
“ Proposals for pomoqenrr 1 

T, City Treasurer, 
Springfield, ‘Mass. 





Legal Investments. 


Trustees and Savings Banks o* 
New York, Connecticut 
and Massachusetts 
SEND FOR LISTS. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - NEW YORK. 





WE OWN AND OFFER 
State of Florida, 6s, gold, 
State of Texas, 5s, gold, 
State of Idaho, 5s, {4 
City of M. Vernon,N. Y., 4s, 
City of Troy, N. Y., 31gs 


WHANN & SCHLESINGER, 


2 Wall Street, New York. 


8°% Municipal Warrants 


OUR SPECIALTY. Choice State, County and 
Qity Issues always on hand. WASHINGTON IM 
PROVEMENT CO., 31 Equitable Building, Boston. 
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personal property valued at $6,665,591 ; total, 


sonal property valued at $6,034,898. 














tax proper, $15°33. 

POPULATION,—I® 1890 population was 
155,134; 
is estimated at 325,000. 

Holyoke, 
958, and vol. 59, pages 126, 129, 486, 526 
Chase, Mayor. 
Bonvouloir, City Treasurer, gives the fol 





CITY PROPERTY.—The city owns real estate valued at $9,813,381 


includes the water works, real estate, valued at $762,855 and per 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being assessed at “ about 65 or 





70 per cent of its actual value.” 1891. 
d Valuation. Rate of Taz Jan.1,’95, Jan.1,’94. Jan.1,'93. Jan, 1,9, 

Years. Real. Personal. Total. per $1,000. } total debt..........-.. $1,688,000 $1,491,500 $1,282,500 $1 088.0 
1894....... $215,400,430 $14,725,975 $230, 126 eon 5 Sinking funds......... 481,983 426,219 ,993 257,472 
icdcsc )eeeecenigain imabhanbinein 222,572,885 Be A 

254, 13,829,91 197,084,78 = ¥ ee 
1891, aoe 1681 L380. 1P 775580. 179,957,460 Net debton Jan. 1.$1,206,017 $1,065,281 $911,907 $810,598 
See 151,356,325 11,003,125 162,359,450 Waterdebt,incl.above $250,000 $250,000 $250,000 $250,099 
BRBO.....- 147,168,115 10,344,455 157,512,570 
1888....... 123,693,900 9,383,405 133,076,805 Of the sinking fund as above given for Jam. 1, 1895, $266. 422 way 
Be icccces 76,288,208 7,622,375 83,910,583 for city bonds and $5,000 for bridge bonds, the balance, $210,561, 


The tax rate in 1895 ine nities State and county tax, $4°102 and city 
in 1870 it was 117,714. The population for January, 1895, 


Mass.—(CHRONICLE, vol. 58, 
A special report to the CHRONICE from Pierre 


ing the financial condition of Holyoke on January 1, 1895. 








This city is in Hampden County. ———_—_—_——-Assessed Valuation. ——Rate of Taz 
LOANS— ——Interest.— -Principal,———{ | Years— Real Personal Total per $1,000, 
NAME OR PURPOSE. Rate. Payable. When Due. Outstand’ng. | 1894...----.--- $19, 030.33 850 86,897,915 $26,754,765 — $15-00 
Bridge bonds, 1891......... 4g. M& S_ Sept.1, 1911 $85,000 | 1893...--- ---- 19, 231.5 = 6,617,105 = 25,649,655 15-89 
ey ear 4 J& J July 1, 1914 105,000 | 1892.-.--------- eS Merton 24,473,285 17°50 
er ee 6 A&O Oct. 1, 1899 271,000 see 16,874,683 ve 
ELE TD: 4 M& 8 Sept. 1, 1898 125,000 sesecece 13 > "35 1'003 18°20 
1 PETG 4 J&J July 1, 1904 sO ne tia ella clr 05 1540 
Sewer bonds. -..2. 022.2... : z fom d 7 er suaoes The total tax rate for 1894 included city tax, $13°91; county tay, 
$nt66emaseee008 A ¢ . ° wile x 

LL Re 6 J& JI July 1, 1900 250,000 | $0°70, and State tax, $0°39. 
a & Westtf. _ (ref.) : 4 ’ Zz se 1, tte senaes POPULATION—In 1890 population was 35,528; in 1880 it wag2, 
City notes.......... moe Le: Var. Various Various 266.000 915; in 1870 it was 10,733; in 1893 (according to local figures) it was 

Sewer notes. seen A&O Aug. 17, 1895 20,000 1 40,865. 
a 





—— 
INTEREST on the water bonds and on the city bonds due in 1866. 
is payable at the City Treasury ; on all other bonds at the Nationa] Bite 
& Leather Bank, Boston. 
TOTAL DEBT, SINKING FUND, Ertc.—The subjoined s 
shows Holyoke’s total municipal debt and the sinking fund held by thy 
city against the same on the first of January, 1895, 1894, 1893 a 





$16,478,972. This tota! 



































being for water debt. 

“The water bonds are not really a city debt, as the interest, Staking 
fund appropriation and running expenses of the water-works are paid 
from the earnings.”’ The receipts in 1893 were $93,166 92. 

CITY PROPERTY-—The city has, besides the sinking fund above 
described, $226,500 Holyoke & Westtield RR. stock. This railroad {x 
leased to the New Haven & Northampton and has paid dividends singy 
1879, the city receiving a dividend of 5 per cent therefrom in 1893 ang 
$6,795 in 1890. 

ASSESSED VALUATION—The city’s assessed valuation and ta 
rate have been as follows, real estate being taken “ at about 60 per 
cent cash value.” 





255,664; in 1880 it was 








pages 831, 915 and 
and 935.)—Henry A. 








lowing data concera- 
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FINANCIAL. 


CHICAGO. CHICAGO. 























BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Lowa. 
City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
Price, description and full list of other Securities 
oD application. 
C. H. WHITE & CO., 


BROADWAY, - - NEW YORK. 
W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
W. Hayes & Sons, 
Dealers in ‘quuieira. BONDS, 


Street Railway Bonds, and other high grade in- 
vestments 
BOSTON, MASS., 
7 Exchange Place. 
Cable Address, 


~ SOUTHERN LANDS ~ 


At PRESENT PRICES are the CHEAPEST 
PROPERTY in AMERICA. 

t@ Investigate and you will Invest. 23 
TIMBER, 

MINERAL, 
FARMING. 
Send 25 cents for “The Road to Wealth Leads 
Through the South.’ 


E. C. ROBERTSON & CO., Dincianati, oO. 
(Neave Building.) 


AUGUSTUS FLOYD, 
DEALER IN 
INVESTMENT SECURITIES, 
32 PINE STREET, NEW YORK. 
STREET RAILWAY BONDS BOUGHT and SOLD 


72 








Cleveland, Ohio, 
311-313 Superior St. 
“KENNETH.’ 





o 





Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAG®@, 
nating invanere 8.8 sia 8 per cont sonnel 
‘mproved and income-bearing oc eae 
Principal and Interest payable infGeld, 
CORRESPONDENCE SOLICITED, 


Title Guarantee & Trust 
Company 
OF CHICAGO, 


92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..................---81,600,000 
Ondivided earnings, including 

surplus......... ensece 239,000 
Deposited with State Au Auditor. - 200,000 


;@UARANTEES TITLES 1 TO REAL ESTATH. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Betates, Syndicates, Individuals and Corporations, 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, SecreZary. 

CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





















A, O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co,, 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Seld, 
BO N D YIELDING AN INCOME OF 
4% To 6% 


CITY, MASON, LEWIS & CO., Bankes 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO, 


SEARS & WHITE, 




























DIRECTORS: Successors to 
@ Garnett, Chas. W. Drew, 
W. -K ‘erfoot, * gonn P. Wilson, EUGENE R. yo 
Fore G. Shortall, Geo. M. Bogue, Bei a « E AND PR 





John DeKoven, A. H. Sellers, poretlon Banks, Bankers, Stock Brokers and Co 





Samuel B. Chase, eae was complete outfits of Account Bool 
COUNSEL: 
oe concerns organizing will have thd 
W. OC. Goudy, Joha P. 
A. W. Green OM Pence ™ | orders promptly ex cuted. 





No. 1 WILLIAM STREET. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO ons poms char; borrower or lender 
nail loans = pt good, 


FRANCIS SMITH & CO.,, 
SAN ANTONIO, TEXAS. 

















A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 















Jamieson & Co., 


STOCKS—BONDS, 
Yembers New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 












A. Strassburger, 

STOCKS & BONDS BROKER 

UTHEBN INVESTMENT SECURITIB. 
Montgomery, Ala. 















Posseeye , ee aerawyys 


1 be 





